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St. James's Place Investment Grade Corporate Bond Unit Trust
Report of the Manager

The Report of the Manager consists of The Trust, Investment Objectives & Policy, Assessment of Performance, Responsible
Investment, The Trust's Performance, Risk and Reward Profile, Investment Adviser's Comments and Portfolio Statement.

The Trust

St. James's Place Investment Grade Corporate Bond Unit Trust is an authorised Unit Trust scheme under section 243 of the
Financial Services and Markets Act (2000) and is constituted by a Trust Deed dated 2 April 2009.

The Unit Trust is subject to the rules of the Financial Conduct Authority's Collective Investment Scheme Sourcebook and is
classified as a UCITS Scheme.

Investment Objectives & Policy
The investment objective of the Scheme is to achieve income and growth over a term of five years or more.

The Scheme aims to achieve this objective by investing a minimum of 75% of its assets in investment grade' company
debt securities. The Scheme may invest in any geographic area.

The Scheme is also permitted to invest in other asset classes permitted for UCITS Schemes including transferable
securities, debt securities (which may include some or all of government bonds, supranational bonds, asset backed
securities and mortgage backed securities), money market instruments, cash and near cash, units in collective
investment schemes, and deposits.

The Scheme is permitted to make limited use of derivatives and forward transactions for the purposes of efficient
portfolio management and currency hedging.

' Investment grade requires a credit rating equivalent to no lower than a 'BBB minus' from the ratings agency Standard &
Poor's.

Fund Benchmark(s)

Constraining benchmark: Bloomberg Global Aggregate Credit GBP Hedged Index

This benchmark has been chosen because the Investment Adviser has determined that it is representative of the
investment universe of the Scheme.

The Investment Adviser will be constrained by the average duration of the benchmark index when constructing the
portfolio. The Investment Adviser is not bound by the components or weighting of the benchmark index when selecting
investments and has discretion to invest in securities not included in the benchmark index. The extent to which the
portfolio’s components and weightings deviate from the index is expected to be significant and therefore the Scheme’s
potential returns are expected to differ significantly from the benchmark index. However, the duration of the portfolio (i.e.
sensitivity to changes in interest rates) will deviate only moderately from the average duration of the benchmark, and
therefore active returns (i.e. relative to the benchmark index) will not be driven significantly by changes in interest rates.

Assessment of Performance

Due to the nature of the assets held in the Trust, the Manager suggests reviewing the performance over a minimum
5-year period to reflect the fact that it is intended to be a medium to long term investment.

In the assessment of performance, it is important to understand how the Trust's return has been achieved, the level of risk
taken, or avoided, and the outcomes of the decisions taken by the Investment Adviser. The "Investment Adviser’s
Comments” section below may provide helpful material to support this assessment.

Unitholders can also refer to the following indices as context in assessing the performance of the Trust:

- the Bloomberg Global Aggregate Credit GBP Hedged Index because it provides an indication of the markets in which the
Trust invests.

- the Investment Association (1A) Sterling Corporate Bond sector average because this sector represents a peer group for
the Trust which is intended to helpinvestors to compare funds with broadly similar characteristics.
Responsible Investment

We assess how the Investment Adviser considers material climate risks and opportunities within their decision making.
We disclose the environmental impact for all our unit trusts in our annual composite Task Force on Climate-related
Financial Disclosures Product Report available on https://www.sjp.co.uk/individuals/fund-prices/tcfd-product-report.


https://www.sjp.co.uk/individuals/fund-prices/tcfd-product-report

St. James's Place Investment Grade Corporate Bond Unit Trust
Report of the Manager (continued)

The Trust's Performance

The performance of the Trust since its launch in April 2009, over the five year period since March 2021 and over the period
under review is shown below, together with the Bloomberg Global Aggregate Credit GBP Hedged Index to which the Trusts
objectives are related.

01/04/09to  31/03/21to  30/09/25 to

31/03/26 31/03/26 31/03/26
% change % change % change

St. James's Place Investment Grade Corporate Bond Unit Trust
L Income units (offer to offer) -0.9 -18.7 -3.0
L Accumulation units (offer to offer) 71.5 -32 -0.8
L Gross Income units (offer to offer)’ -25.3 -18.7 -3.0
L Gross Accumulation units (offer to offer)’ 7.0 -3.2 -0.8
M Income units (offer to offer)? -16.7 -16.7 -27
M Accumulation units (offer to offer)? -0.7 -0.7 -0.6
S Income units (offer to offer)® 0.4 - -24
S Accumulation units (offer to offer)® 5.3 - -0.3
T Income units (offer to offer)® -0.7 - -29
T Accumulation units (offer to offer)® 43 - -0.6
Z Accumulation units (offer to offer)3 5.4 - -0.2

Indices - actual

93.4 1.8 0.4

Source:

! Class L Gross Income and Gross Accumulation units were made available on 6 October 2014 and the performance shown is from that
date.

2 Class M Income and Accumulation units were made available on 15 March 2021 and the performance shown is from that date.

3 Class S Income and Accumulation, T Income and Accumulation and Z Accumulation units were made available on 25 November
2024 and the performance shown is from that date.

“BLOOMBERG®” and the Bloomberg indices listed herein (the “Indices”) are service marks of Bloomberg Finance LP. and its

affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the Indices (collectively, “Bloomberg”)

and have been licensed for use for certain purposes by the distributor hereof (the “Licensee”). Bloomberg is not affiliated

with Licensee, and Bloomberg does not approve, endorse, review, or recommend the financial products named herein

(the “Products”). Bloomberg does not guarantee the timeliness, accuracy, or completeness of any data or information

relating to the Products.

REMEMBER THAT THE PRICE OF UNITS AND REVENUE FROM THEM MAY GO DOWN AS WELL AS UP. PLEASE BE AWARE THAT
PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE PERFORMANCE.

Risk and Reward Profile

Lower risk Higher risk

P »
< >

Typically lower rewards Typically higher rewards

1 2 3 5 6 7

The synthetic risk and reward indicator for the St. James's Place Investment Grade Corporate Bond Unit Trust, as disclosed
in its most recent Key Investor Information Document (KIID), is a 4. It was calculated using performance data up to
18 February 2026.

The risk category is recalculated weekly and during the period under review, the risk category did not change.



St. James's Place Investment Grade Corporate Bond Unit Trust
Report of the Manager (continued)
Investment Adviser's Comments (Loomis, Sayles & Company LP. - 16 April 2026)

Despite creeping concerns about private credit and the impact of Al on certain sectors, stimulative policies, continued
global economic growth, and robust corporate earnings, proved supportive for investor risk appetites in the first five
months of the period. This risk-on environment came to a halt in early March following the outbreak of war in Iran,
prompting investors to begin factoring in scenarios such as a potential energy crisis, rising inflation, and slowing growth.

The volatility brought increased dispersion across geographies, industries and issuers and the portfolio has been able to
modestly add risk in specific areas as credit spreads incrementally widened. Any material widening was short-lived, and
investment grade corporate spreads quickly retraced to near multi-decade tight levels on ceasefire talks.

The largest driver of relative outperformance came from security specific selections in in technology, banking, and local
authorities. Detractors were largely from industries where we were overweight, such as banking, REITs, and
communications.

Corporate profits remain robust and strong earnings could continue. However, the effects of the war in the Middle East,
private credit and Al could cause pain, and valuations for corporate credit risk remain stretched. The portfolio continues
to have sufficient liquidity to increase risk should it see greater value in future spread levels.

Investment Adviser's Comments (Columbia Threadneedle Investments - 16 April 2026)

This was a mildly positive period for investment grade (IG) credit as coupon income offset the rise in Treasury yields and
widening credit spreads. Yields rose sharply in March as the Iran war drove a surge in energy prices and inflation
expectations. This caused a repricing of interest rate expectations. Credit spreads widened on nervousness about the Al
boom and fears that higher energy costs would hit corporate profits.

The portfolio outperformed its benchmark. An overweight in IG credit risk detracted from performance as spreads
widened but credit selection was strongly positive. Industry positioning added value. Defensive positioning helped,
notably the overweights in utilities, healthcare and telecoms. Interest-rate-related factors detracted modestly, with
overweight exposure to Australian duration proving unfavourable.

At the issuer level, top contributors included U.S. Bancorp, LyondellBasell, fellow chemicals producer Braskem and the lack
of exposure to fuel distributor Raizen. Marginal detractors here included Centene Corp. Greensaif Pipelines and
Campbell’s.

The overweight in credit risk was maintained over the period. Subsequently beta risk was increased again in March to
capture the better value backdrop. The portfolio remained underweight overall spread duration.

At the sector level, notable moves included trimming overweights in utilities and telecoms, while cutting food & beverage
to neutral. On the other side, we moved overweight in consumer services, adding to media, retail and travel & leisure. The
portfolio also moved from a small underweight in technology to a small overweight.

Notable individual purchases included new issues from Abbott Laboratories, NatWest Group PLC, Oracle Corp.,,
McDonalds Corp., Booking Holdings, Inc., Amazon.com, Inc. and Meta Platforms, Inc,. Sales included AstraZeneca, NTT, SELP,
Pinewood, East Japan Railway, Autostrade Per I'ltalia and Goodman.

Economic conditions were relatively benign before the Iran war and could be largely restored if a prolonged energy shock
is avoided. Nevertheless, energy prices are unlikely to return to pre-war levels. Policymakers may have to provide fuel
subsidies amid weaker growth, which could lead to yield steeper curves; the portfolio therefore retains a focus on shorter-
dated bonds. Spreads are still historically tight but all-in yields are attractive for those seeking income.



St. James's Place Investment Grade Corporate Bond Unit Trust
Comparative Table

as at 31 March 2026 (unaudited)

Net Asset Value and Ongoing Charges Figure

LIncome

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

L Accumulation

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

L Gross Income

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

L Gross Accumulation

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

M Income

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

M Accumulation

Closing net asset value (£000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

S Income

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

S Accumulation

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

TIncome

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

31/03/26
135
144,827
93.48
1.34%

31/03/26
37,852
23,116,916
163.74
1.34%

31/03/26
18

18,858
93.45
1.34%

31/03/26
67
40,748
165.39
1.34%

31/03/26
3

3,000
95.86
0.84%

31/03/26
8

4,470
167.95
0.84%

31/03/26
42,850
43,096,785
99.43
0.27%

31/03/26
2,395,667
2,270,004,275
105.54

0.27%

31/03/26
402
4,181,547
98.33
1.07%

30/09/25
141
146,853
95.81
1.26%

30/09/25
37,486
22,844,067
164.10
1.26%

30/09/25
66
68,943
95.91
1.26%

30/09/25
167
100,476
165.92
1.26%

30/09/25
3

3,000
98.13
0.76%

30/09/25
28

16,943
168.06
0.76%

30/09/25
46,378
45,750,412
101.37
0.26%

30/09/25
2,815,276
2,676,096,286
105.20

0.26%

30/09/25
4,766
4,734,741
100.66
1.08%

30/09/24
751
772,434
97.17
126%

30/09/24
6,203,634
3,896,987,242
159.19

126%

30/09/24
48,049
49,446,694
97.17

126%

30/09/24
794,461
494,121,709
160.78
126%

30/09/24
9,302
9,405,067
98.91
0.76%

30/09/24
150,885
93,122,198
162.03
0.76%



St. James's Place Investment Grade Corporate Bond Unit Trust
Comparative Table

(continued)

as at 31 March 2026 (unaudited)

T Accumulation

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

Z Accumulation

Closing net asset value (£'000)
Closing number of units

Closing net assets value per unit (p)
Operating charges'

31/03/26
15,813
15,136,600
104.47
1.07%

31/03/26
6,089,157
5,764,280,064
105.64

0.16%

30/09/25
18,692
17,878,526
104.55
1.08%

30/09/25
5,738,660
5,452,810,382
105.24

0.20%

! Operating charges are prepared using the same methodology as the ongoing charges appearing in the KIID, based on the information

in this report.

S Income, S Accumulation, T Income, T Accumulation and Z Accumulation units were made available on 25 November 2024.



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

as at 31 March 2026 (unaudited)

Security

COLLECTIVE INVESTMENT SCHEMES (0.37%)
St. James's Place Money Market Unit Trust Z Acc'

AUSTRALIAN DOLLAR DENOMINATED BONDS (0.99%)
Australia Government Bonds 3.5% 21/12/2034
Queensland Treasury Corp. 1.75% 20/07/2034

CANADIAN DOLLAR DENOMINATED BONDS (1.14%)

Bell Telephone Co. of Canada or Bell Canada 3% 17/03/2031
Canada Government Bonds 2.75% 01/03/2031

Canada Government Bonds 2.75% 01/12/2048

Enbridge, Inc. 4.5700% 11/03/2044

Province of British Columbia 4.1500% 18/06/2034

Rogers Communications, Inc. 3.6500% 31/03/2027

Verizon Communications, Inc. 4.0500% 22/03/2051

EURO DENOMINATED BONDS (23.56%)

ACEF Holding SCA 0.75% 14/06/2028

ACEF Holding SCA 1.25% 26/04/2030

Aeroporti di Roma SpA 3.625% 15/06/2032

AIB Group PLC Var 3.75% 20/03/2033

AIB Group PLC Var 3.75% 02/12/2036

AIB Group PLC Var 4.625% 23/07/2029

AIB Group PLC Var 5.25% 23/10/203I

Air Products & Chemicals, Inc. 3.25% 16/06/2032
Allianz SE Var 2.56999% Perpetual

Allianz SE Var 4.2519% 05/07/2052

Allianz SE Var 4.4310% 25/07/2055

Allianz SE Var 4.8509% 26/07/2054

Allianz SE Var 5.8239% 25/07/2053

Alphabet, Inc. 3% 06/05/2033

American Medical Systems Europe BV 1.875% 08/03/2034
American Medical Systems Europe BV 3.5% 08/03/2032
Amprion GmbH 0.625% 23/09/2033

Amprion GmbH 3.125% 27/08/2030

Amprion GmbH 3.875% 07/09/2028

Amprion GmbH 3.9709% 22/09/2032
Anheuser-Busch InBev SA 2.875% 02/04/2032
Anheuser-Busch InBev SA 3.75% 22/03/2037
Aroundtown SA 1.4500% 09/07/2028
Aroundtown SA 3.25% 02/01/2031

Aroundtown SA 4.8000% 16/07/2029

ASR Nederland NV Var 7% 07/12/2043

Asset-Backed European Securitisation Transaction Twenty-Four SRL FRN
2.6600% 16/08/2040

Ausgrid Finance Pty. Ltd. 0.875% 07/10/2031

AusNet Services Holdings Pty. Ltd. 0.625% 25/08/2030
Auto ABS Italian Stella Loans SRL FRN 2.6099% 25/06/2040
Aviva PLC Var 4.625% 28/08/2056

AXA Logistics Europe Master SCA 3.375% 13/05/2031

AXA SA Var 1.875% 10/07/2042

AXA SA Var 4.125% 24/07/2056

AXA SA Var 4.25% 10/03/2043

Holdings

765,889

138,858,000
48,450,000

20,000,000
24,470,000
6,814,000
8,277,000
80,715,000
8,147,000
10,000,000

4,275,000
6,610,000
9,637,000
3,175,000
1,765,000
4,725,000
4,500,000
19,506,000
4,000,000
13,400,000
12,600,000
12,000,000
1,000,000
16,141,000
6,650,000
10,230,000
15,600,000
18,500,000
16,100,000
7,600,000
6,445,000
4,520,000
4,000,000
28,000,000
9,400,000
2,886,000
10,248,476

5,716,000
9,910,000
11,245,000
1,945,000
26,741,000
3,955,000
1,225,000
5,424,000

Market
Value
£000

8n
8l

83,835
64,882
18,953

84,561
10,463
13,085

3,090
4,105
44,929
4,440
4,449

2,007,287
3,497
5,130
8,254
2,756
1,489
4,228
4,186
16,571
2,991
11,728
11,015
10,762
950
13,587
5,014
8,837
10,761
15,829
14,207
6,710
5,415
3,847
3,318
23,039
8,427
2,897
8,960

4,327
7,607
9,805
1,694
22,757
3,028
1,032
4,727

% of
Net
Assets

0.01
0.01

0.98
0.76
0.22

0.98
0.12
0.15

0.04

0.05

0.52

0.05

0.05

23.38
0.04
0.06

0.10
0.03
0.02
0.05
0.05

0.19
0.03

0.14

0.13

0.13

0.01

0.16
0.06

0.10

0.13

0.18

0.17
0.08
0.06
0.04
0.04
0.27

0.10
0.03

0.10

0.05
0.09
0.1
0.02
0.27
0.04
0.01
0.06



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

EURO DENOMINATED BONDS (continued)

AXA SA Var 4.375% 24/07/2055

AXA SA Var 5.5% 11/07/2043

Banco Santander SA 3.25% 27/05/2032

Banco Santander SA 3.5% 17/02/2035

Banco Santander SA Var 5% 22/04/2034

Banco Santander SA Var 5.75% 23/08/2033

Bank Gospodarstwa Krajowego 4.25% 18/03/2037
Blackstone Property Partners Europe Holdings SARL 3.5% 29/01/2031
BMS Ireland Capital Funding DAC 4.5809% 10/11/2055
BNP Paribas SA Var 3.4939% 17/09/2033

Booking Holdings, Inc. 3.625% 07/11/2035

Booking Holdings, Inc. 3.75% 01/03/2036

Booking Holdings, Inc. 4% 01/03/2044

BP Capital Markets BV 0.9330% 04/12/2040

BP Capital Markets BV 4.3229% 12/05/2035

BP Capital Markets PLC Var 3.25% Perpetual

Brisbane Airport Corp. Pty. Ltd. 3.8559% 13/11/2035
Bundesobligation 2.4000% 18/04/2030

Bundesrepublik Deutschland Bundesanleihe 2.5% 15/02/2035
Cadent Finance PLC 0.625% 19/03/2030

CaixaBank SA Var 3.625% 19/09/2032

CaixaBank SA Var 3.875% 20/01/2037

CaixaBank SA Var 4.375% 08/08/2036

Carnival PLC 4.125% 15/07/2031

CBRE Open-Ended Funds SCA SICAV-SIF 4.75% 27/03/2034
CCEP Finance Ireland DAC 0.875% 06/05/2033

CCEP Finance Ireland DAC 1.5% 06/05/2041

Cellnex Finance Co. SA 2% 15/09/2032

Cellnex Finance Co. SA 3.5% 22/05/2032

CEZ AS 2.375% 06/04/2027

Channel Link Enterprises Finance PLC Var 2.7060% 30/06/2050
Chile Government International Bonds 3.375% 14/04/2032
Citigroup, Inc. Var 3.4930% 22/10/2034

CNH Industrial NV 3.75% 11/06/2031

Coca-Cola Co. 0.375% 15/03/2033

Coca-Cola Co. 1% 09/03/2041

Coca-Cola Europacific Partners PLC 3.125% 25/09/2032
Coca-Cola Europacific Partners PLC 3.25% 21/03/2032
Commerzbank AG Var 3.75% 06/06/2034
Commerzbank AG Var 3.875% 02/09/2036
Commerzbank AG Var 3.875% 03/03/2037
Commerzbank AG Var 4% 16/07/2032

Commerzbank AG Var 4.125% 30/06/2037
Commerzbank AG Var 4.875% 16/10/2034

Compass Group PLC 3.125% 24/06/2032

CPI Property Group SA 1.5% 27/01/2031

CPI Property Group SA 4.75% 22/07/2030

Danske Bank AS Var 3.375% 02/12/2033

Danske Bank AS Var 3.5% 19/11/2035

Danske Bank AS Var 3.75% 19/11/2036

Danske Bank AS Var 3.75% 03/03/2038

Holdings

7,408,000
9,306,000
5,600,000
1,300,000
1,500,000
1,300,000
19,876,000
8,216,000
9,753,000
7,000,000
26,705,000
4,910,000
2,960,000
4,820,000
20,101,000
6,147,000
5,842,000
33,248,000
64,342,000
4,315,000
1,400,000
4,300,000
2,400,000
12,646,000
29,426,000
3,287,000
3,116,000
5,700,000
1,900,000
31,223,000
3,787,000
12,393,000
11,662,000
7,835,000
8,690,000
11,495,000
3,500,000
2,918,000
27,300,000
10,400,000
6,100,000
14,800,000
1,300,000
3,700,000
23,873,000
20,218,000
10,136,000
14,406,000
7,820,000
2,222,000
2,240,000

Market
Value
£000

6,417
8,672
4,779
1,089
1344
1175
17,540
6,968
8,246
5,928
22,380
4112
2,31
2,620
17,913
5,361
4,962
28,720
54,253
3,349
1,213
3,642
210
10,758
26,223
2,361
1,866
4,387
1,611
27,088
3,272
10,515
9,782
6,758
6,039
6,435
2,945
2,483
23,258
8,785
5119
12,967
1112
3,296
20,217
13,768
8,152
12,180
6,661
1,890
1,868

% of
Net
Assets

0.07
0.10
0.06
0.01
0.02
0.01
0.20
0.08
0.10
0.07
0.26
0.05
0.03
0.03
0.21
0.06
0.06
0.33
0.63
0.04
0.01
0.04
0.02
0.13
0.31
0.03
0.02
0.05
0.02
0.32
0.04
0.12
0.1
0.08
0.07
0.08
0.03
0.03
0.27
0.10
0.06
0.15
0.01
0.04
0.24
0.16
0.10
0.14
0.08
0.02
0.02



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

EURO DENOMINATED BONDS (continued)

Danske Bank AS Var 3.875% 09/01/2032

Danske Bank AS Var 4.75% 21/06/2030

Dell Bank International DAC 3.625% 24/06/2029
Deutsche Bank AG Var 1.75% 19/11/2030

Deutsche Bank AG Var 3% 16/06/2029

Deutsche Bank AG Var 3.75% 15/01/2030
Deutsche Bank AG Var 4.4499% 15/05/2041
Deutsche Bank AG Var 4.5% 12/07/2035

Deutsche Telekom AG 1.375% 05/07/2034
Deutsche Telekom AG 3.25% 04/06/2035
Deutsche Telekom AG 3.25% 20/03/2036
Deutsche Telekom AG 3.625% 03/02/2045

DH Europe Finance Il SARL 0.75% 18/09/2031

DH Europe Finance Il SARL 1.3500% 18/09/2039

DH Europe Finance Il SARL 1.7999% 18/09/2049
Digital Dutch Finco BV 1% 15/01/2032

Digital Dutch Finco BV 1.5% 15/03/2030

Digital Dutch Finco BV 3.875% 13/09/2033

Digital Dutch Finco BV 3.875% 15/07/2034

Digital Dutch Finco BV 3.875% 15/03/2035

Digital Euro Finco LLC 1125% 09/04/2028

Digital Euro Finco LLC 3.75% 15/01/2033

Digital Euro Finco LLC 4.25% 20/11/2037

Digital Intrepid Holding BV 1.375% 18/07/2032

DS Smith PLC 4.5% 27/07/2030

Duke Energy Corp. 3.75% 01/04/2031

Duke Energy Corp. 3.8499% 15/06/2034

Eaton Capital ULC 4% 10/03/2038

EDP SA Var 1.875% 14/03/2082

EDP Servicios Financieros Espana SA 4.375% 04/04/2032
Electricite de France SA 4.625% 07/05/2045
Electricite de France SA 4.75% 17/06/2044

Elia Transmission Belgium SA 3.75% 16/01/2036
ENEL Finance International NV 0.875% 28/09/2034
Enel SpA Var 1.875% Perpetual

Engie SA 4.25% 06/09/2034

Engie SA 4.5% 06/09/2042

Equinix Europe 2 Financing Corp. LLC 3.25% 15/03/2031
Equinix Europe 2 Financing Corp. LLC 3.625% 22/11/2034
Equinix Europe 2 Financing Corp. LLC 3.6500% 03/09/2033
Equinix Europe 2 Financing Corp. LLC 4% 19/05/2034
European Financial Stability Facility 0% 20/01/2031
European Investment Bank 0.0500% 15/11/2029
European Investment Bank 1125% 13/04/2033
European Investment Bank 3% 15/07/2033
European Stability Mechanism 1% 23/06/2027
European Union 0.2000% 04/06/2036

European Union 0.4499% 04/07/2041

European Union 2.625% 04/02/2048

European Union 2.75% 04/02/2033

European Union 3% 04/03/2053

Holdings

8,659,000
3,285,000
21,121,000
8,500,000
500,000
2,400,000
600,000
16,500,000
1177,000
1,155,000
1,177,000
8,587,000
2,681,000
3,331,000
3,934,000
2,260,000
4,748,000
10,473,000
13,151,000
7,901,000
2,399,000
7,982,000
774,000
9,768,000
10,707,000
6,616,000
12,563,000
14,596,000
5,000,000
16,256,000
1,700,000
16,800,000
10,800,000
1,531,000
13,330,000
2,300,000
7,300,000
21,915,000
5,509,000
512,000
474,000
35,450,000
27,795,000
5,058,000
6,624,000
6,245,000
32,256,000
40,696,000
25,553,000
23,590,000
35,580,000

Market
Value
£000

7,540
2,974
18,431
6,889
431
208
502
14,602
861
971
981
6,731
2,022
2,079
2,08
1,648
3,792
8,819
10,963
6,570
1,995
6,71
641
7167
9,547
5,754
10,727
12,569
4,014
14,679
1,433
14,467
9,202
1,036
10,380
2,049
6,323
18,535
4,548
431
404
26,853
21,992
3,876
5,745
5,348
20,527
21,828
17,840
20,109
25,547

% of
Net
Assets

0.09
0.03
0.21
0.08
0.01
0.02
0.01
0.17
0.01
0.01
0.01
0.08
0.02
0.02
0.02
0.02
0.04
0.10
0.13
0.08
0.02
0.08
0.01
0.08
0.1
0.07
0.13
0.15
0.05
0.17
0.02
0.17
0.1
0.01
0.12
0.02
0.07
0.22
0.05
0.01

0.31
0.26
0.05
0.07
0.06
0.24
0.25

0.21
0.23
0.30



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

EURO DENOMINATED BONDS (continued)
European Union 4% 04/04/2044

Experian Finance PLC 3.375% 10/10/2034

First Abu Dhabi Bank PJSC 3.1201% 20/02/2031
Fiserv Funding ULC 2.875% 15/06/2028

GAMMA Sociedade de Titularizacao de Creditos SA Consumer Totta 3 FRN
2.7839% 25/10/2035

Glencore Capital Finance DAC 3.6679% 06/10/2032
Glencore Capital Finance DAC 4.1539% 29/04/2031

Golden Bar Securitisation SRL FRN 2.7909% 20/12/2044
Goldman Sachs Group, Inc. Var 4.1420% 17/02/2039
Great-West Lifeco, Inc. 4.6999% 16/11/2029

Hamburg Commercial Bank AG 3.25% 03/02/2031

Hamburg Commercial Bank AG 3.5% 31/01/2030

Heathrow Funding Ltd. 1.875% 14/03/2034

Heathrow Funding Ltd. 3.875% 16/01/2036

Heathrow Funding Ltd. 4.5% 11/07/2033

Hill FL BV FRN 2.6579% 18/10/2033

iliad SA 4.25% 15/12/2029

Indonesia Government International Bonds 1.1000% 12/03/2033
International Bank for Reconstruction & Development 3% 23/07/2035
Intesa Sanpaolo SpA Var 3.8499% 16/09/2032

Intesa Sanpaolo SpA Var 4.2709% 14/11/2036

Intesa Sanpaolo SpA 5.125% 29/08/203I

Intesa Sanpaolo SpA 5.625% 08/03/2033

LEG Immobilien SE 0.875% 30/03/2033

LEG Immobilien SE 1.5% 17/01/2034

LEG Immobilien SE 1.625% 28/11/2034

LEG Immobilien SE 3.875% 20/01/2035

Liberty Mutual Group, Inc. 3.875% 26/09/2035

Linde PLC 1.625% 31/03/2035

Lloyds Banking Group PLC Var 4.75% 21/09/2031
Lottomatica Group SpA 4.875% 31/01/2031

Lseg Netherlands BV 3% 06/11/2031

McDonald's Corp. 3.5% 15/05/2033

McDonald's Corp. 4% 15/05/2038

Medtronic, Inc. 4.1500% 15/10/2053

Mexico Government International Bonds 5.375% 16/05/2040
Mizuho Financial Group, Inc. 3.6879% 26/08/2035

Morgan Stanley Var 3.1489% 07/11/2031

Morgan Stanley Var 3.7490% 07/11/2036

MSD Netherlands Capital BV 3.75% 30/05/2054

National Grid Electricity Distribution East Midlands PLC 3.9489% 20/09/2032
National Grid Electricity Transmission PLC 3.5629% 03/02/2034
National Grid North America, Inc. 3.7239% 25/11/2034
National Grid North America, Inc. 3.9170% 03/06/2035
National Grid North America, Inc. 4.0609% 03/09/2036
National Grid PLC 4.2750% 16/01/2035

NatWest Group PLC Var 3.6319% 03/09/2034

NatWest Group PLC Var 3.7230% 25/02/2035

NBN Co. Ltd. 3.375% 29/11/2032

NBN Co. Ltd. 3.75% 22/03/2034

10

Holdings

10,886,000
18,676,000
28,951,000
7,299,000
4,674,328

15,494,000
11,382,000
7,338,266
17,714,000

10,590,000

18,493,000
11,548,000

1,740,000

15,765,000

18,055,000
8,400,000

10,500,000

3,100,000
11,675,000
1,596,000
2,600,000
2,898,000
2,117,000
500,000
400,000
11,400,000
400,000

16,787,000
2,700,000
5,000,000
8,982,000
11,095,000
6,287,000

27,105,000

6,185,000
11,235,000

13,205,000

10,951,000

904,000
6,961,000
6,294,000
7,894,000
14,410,000
1,433,000
1,375,000
1,108,000
2,505,000
1,138,000
19,724,000
5,139,000

Market
Value
£000

9,563
15,605
24,383

6,264

4,082

13,228
10,090
6,394
14,980
9,620
15,776
10,023
1278
13,306
16,049
7,324
9,189
274
10,010
1,391
2,256
2,712
2,042
345
281
7,981
333
14,001
1,957
4,548
7,910
9,330
5,391
23157
5,001
9,466
1,137
9,313
759
5,248
5,539
6,716
12,195
1227
1177
976
2,132
976
16,977
4,454

% of
Net
Assets

0.1
0.18
0.28
0.07
0.05

0.15
0.12
0.07
0.17
0.n
0.18
0.12
0.02
0.16
0.19
0.09
0.1
0.03
0.12
0.02
0.03
0.03
0.02

0.09

0.16
0.02
0.05
0.09
0.1
0.06
0.27
0.06
0.1
0.13
0.1

0.01
0.06
0.06
0.08

0.14

0.01

0.01

0.01
0.02

0.01
0.20
0.05



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

EURO DENOMINATED BONDS (continued)

NBN Co. Ltd. 4.125% 15/03/2029

NGG Finance PLC Var 2.125% 05/09/2082

Orange SA 3.5% 13/11/2034

Orange SA 3.75% 04/09/2037

Orange SA 3.75% 13/05/2038

P3 Group SARL 3.375% 22/03/2031

P3 Group SARL 3.75% 02/04/2033

Permanent TSB Group Holdings PLC Var 4.25% 10/07/2030
Permanent TSB Group Holdings PLC Var 6.625% 25/04/2028
Permanent TSB Group Holdings PLC Var 6.625% 30/06/2029
Petroleos Mexicanos 4.75% 26/02/2029

Prologis International Funding Il SA 0.75% 23/03/2033
Prologis International Funding Il SA 1.625% 17/06/2032
Prologis International Funding Il SA 3.7000% 07/10/2034
Prologis International Funding Il SA 4.375% 01/07/2036
Prologis International Funding Il SA 4.625% 21/02/2035
Public Storage Operating Co. 3.5% 20/01/2034

Realty Income Corp. 3.375% 20/06/2031

Realty Income Corp. 3.875% 20/06/2035

Realty Income Corp. 5.125% 06/07/2034

Republic of Poland Government International Bonds 3.625% 11/01/2034

Romania Government International Bonds 2% 28/01/2032
Romania Government International Bonds 2% 14/04/2033
Romania Government International Bonds 3.375% 28/01/2050
RTX Corp. 2.1500% 18/05/2030

Santander U.K. Group Holdings PLC Var 3.6489% 16/02/2034
Segro PLC 3.5% 24/09/2032

SELP Finance SARL 3.75% 16/01/2032

Severn Trent Utilities Finance PLC 4% 05/03/2034

Stedin Holding NV 0.5% 14/11/2029

Stedin Holding NV Var 1.5% Perpetual

Stedin Holding NV 2.375% 03/06/2030

Stedin Holding NV 3.375% 12/02/2037

Supernova Invest GmbH 5% 24/06/2030

Swisscom Finance BV 3.5% 29/11/2031

Syensqo SA 4% 28/05/2035

Telefonica Europe BV Var 5.7522% Perpetual

Telstra Group Ltd. 3.375% 02/03/2035

Temasek Financial | Ltd. 3.5% 15/02/2033

TenneT Holding BV Var 4.875% Perpetual

Teva Pharmaceutical Finance Netherlands Il BV 4.125% 01/06/2031
Thames Water Utilities Finance PLC 0.875% 31/01/2030
Thames Water Utilities Finance PLC 4.375% 18/01/2033
Triodos Bank NV Var 2.25% 05/02/2032

Triodos Bank NV Var 3.875% 03/09/2030

Triodos Bank NV Var 4.875% 12/09/2029

UBS Group AG Var 3.875% 13/01/2037

UBS Switzerland AG 2.7829% 09/09/2030

UniCredit SpA Var 3.7999% 16/01/2033

UniCredit SpA 3.7999% 15/01/2036

UniCredit SpA 4% 05/03/2034

1

Holdings

13,528,000
2,000,000
700,000
700,000
9,400,000
12,444,000
4,609,000
13,686,000
7,452,000
2,874,000
4,465,000
1,904,000
14,843,000
955,000
10,374,000
941,000
23,834,000
10,392,000
9,067,000
4,200,000
16,500,000
9,463,000
27,965,000
4,731,000
10,882,000
1,597,000
4,855,000
24,411,000
1,282,000
2,310,000
12,972,000
6,375,000
4,808,000
5,896,000
24,797,000
12,000,000
5,400,000
8,477,000
11,961,000
6,344,000
14,815,000
7,991,000
8,743,000
9,900,000
7,300,000
7,700,000
908,000
48,508,000
1,626,000
3,805,000
2,554,000

Market
Value
£000

1213
1,712
591
589
7,850
10,545
3,855
12,127
6,715
2,665
3,867
1,323
11,265
798
8,974
838
19,902
8,812
7,568
3,872
14,361
6,860
19,172
2,505
8,924
1,351
4,07
20,823
116
1,820
11,120
5,326
3,925
5,127
21,625
10,150
4,822
7169
10,493
5,669
12,761
4,601
5,132
8,497
6,279
6,821
770
41634
1,410
3,234
2,231

% of
Net
Assets

0.14
0.02
0.01
0.01
0.09
0.12
0.05
0.14
0.08
0.03
0.05
0.02
0.13
0.01
0.10
0.01
0.23
0.10
0.09
0.05
0.17
0.08
0.22
0.03
0.10
0.02
0.05
0.24
0.01
0.02
0.13
0.06
0.05
0.06
0.25
0.12
0.06
0.08
0.12
0.07
0.15
0.05
0.06
0.10
0.07
0.08
0.01
0.49
0.02
0.04
0.03



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

EURO DENOMINATED BONDS (continued)
UniCredit SpA Var 4.1750% 24/06/2037

UniCredit SpA 4.1999% 11/06/2034

United Utilities Water Finance PLC 3.5% 27/02/2033
United Utilities Water Finance PLC 3.75% 23/05/2034
Vier Gas Transport GmbH 3.375% 11/11/2031

Vier Gas Transport GmbH 4.625% 26/09/2032
Vmed 02 UK. Financing | PLC 5.625% 15/04/2032
Volkswagen Bank GmbH 4.375% 03/05/2028
Volkswagen Leasing GmbH 4.75% 25/09/2031
Vonovia SE 1% 28/01/2041

Vonovia SE 1.56% 14/06/2041

Vonovia SE 4% 12/11/2036

Vonovia SE 4.25% 10/04/2034

Warehouses De Pauw CVA 3.125% 15/01/2031
Westpac Banking Corp. 3.1310% 15/04/2031

WPP Finance 2013 3.625% 09/06/2031

JAPANESE YEN DENOMINATED BONDS (0.08%)
Berkshire Hathaway, Inc. 0.9739% 23/04/2027

STERLING DENOMINATED BONDS (5.86%)

Anglian Water Osprey Financing PLC 6.375% 18/08/2033
Anglian Water Osprey Financing PLC 6.75% 27/08/2031
Anglian Water Services Financing PLC 5.75% 07/06/2043
Anglian Water Services Financing PLC 6% 20/06/2039
Anglian Water Services Financing PLC 6.25% 12/09/2044
APA Infrastructure Ltd. 2.5% 15/03/2036

Aroundtown SA 3% 16/10/20292

Aroundtown SA 3% 16/10/20292

Aroundtown SA 3.625% 10/04/2031

Aroundtown SA 5.25% 11/12/2032

AT&T, Inc. 4.375% 14/09/2029

AT&T, Inc. 7% 30/04/2040

Aviva PLC Var 4% 03/06/2055

Aviva PLC Var 6.125% 12/09/2054

Aviva PLC Var 6.875% 27/11/2053

Banco Santander SA Var 2.25% 04/10/2032

Barclays PLC 3.25% 17/01/2033

Barclays PLC Var 6.3689% 31/01/203I

Broadgate Financing PLC 4.9990% 05/10/2031

Cadent Finance PLC 2.25% 10/10/2035

Cadent Finance PLC 5.625% 11/01/2036

Commonwealth Bank of Australia FRN 4.7444% 01/11/2028
Danske Bank AS Var 6.5% 23/08/2028

E.ON International Finance BV 6.25% 03/06/2030

E.ON International Finance BV 6.375% 07/06/2032
Electricite de France SA 6.125% 02/06/2034

Ford Motor Credit Co. LLC 5.625% 09/10/2028

Heathrow Funding Ltd. 4.625% 31/10/2046

Heathrow Funding Ltd. 5.875% 13/05/2041

Heathrow Funding Ltd. 6.4499% 10/12/2031

Holdings

2,507,000
1,298,000
10,141,000
8,899,000
7,700,000
16,100,000
7,841,000
6,400,000
3,808,000
8,500,000
4,100,000
8,600,000
1,200,000
25,700,000
6,008,000
9,148,000

1,480,000,000

2,173,000
16,127,000
19,130,000

13,465,000
972,000
6,529,000
1,714,000
862,000
7,013,000
12,800,000

1,130,000
8,700,000
7,936,000
2,558,000

13,690,000
3,600,000

2,155,000

3,397,000
35,550

6,010,000

8,918,000
8,925,000
7,746,000

12,309,000
2,090,000
2,300,000

12,000,000

7,192,000
7,609,000
7,995,000

Market
Value
£000

2,156
1134
8,597
7,605
6,593
14,659
6,276
5,668
3,462
4,399
2,287
7,236
1,046
21,636
5,251
7,619

7,017
7,017

502,868
2,099
16,266
16,632
12,484
884
4,787
1,544
778
6,226
11,893
1,099
9,131
6,629
2524
14,186
3,453
1,841
3,489
35
4,375
8,539
9,034
7,885
12,827
2,188
2,303
11,937
5,551
715
8,316

% of
Net
Assets

0.03
0.01
0.10

0.09

0.08
0.17

0.07

0.07

0.04

0.05

0.03

0.08
0.01

0.25

0.06

0.09

0.08
0.08

5.86
0.02
0.19
0.19
0.15
0.01
0.06
0.02
0.01
0.07
0.14
0.01
0.1
0.08
0.03
0.17
0.04
0.02
0.04

0.05
0.10
0.10

0.09
0.15

0.03

0.03
0.14

0.06

0.08
0.10



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

STERLING DENOMINATED BONDS (continued)
Heathrow Funding Ltd. 6.75% 03/12/2026

HSBC Holdings PLC Var 5.2899% 16/09/2032

HSBC Holdings PLC 6.75% 11/09/2028

HSBC Holdings PLC Var 6.8000% 14/09/2031

HSBC Holdings PLC Var 8.2010% 16/11/2034

Intesa Sanpaolo SpA 6.625% 31/05/2033

Kreditanstalt fuer Wiederaufbau 0.875% 15/09/2026
LSEG Finance PLC 4.875% 19/09/2032

Morgan Stanley Var 5.7890% 18/11/2033

National Gas Transmission PLC 1.125% 14/01/2033
National Gas Transmission PLC 5.75% 05/04/2035
National Grid Electricity Distribution PLC 3.5% 16/10/2026
National Grid Electricity Distribution South Wales PLC 1.625% 07/10/2035
Nationwide Building Society Var 2.625% 19/08/2031
NatWest Group PLC Var 3.6189% 29/03/2029

NatWest Markets PLC 6.375% 08/11/2027
Northumbrian Water Finance PLC 5.375% 22/07/2032
Northumbrian Water Finance PLC 6.375% 28/10/2034
Orange SA 3.25% 15/01/2032

Orange SA 5.625% 23/01/2034

Pearson Funding PLC 5.375% 12/09/2034

Pension Insurance Corp. PLC 8% 13/11/2033

Santander UK. Group Holdings PLC Var 7.4819% 29/08/2029
Santander UK. PLC 10.062% Perpetual

Severn Trent Utilities Finance PLC 5.25% 04/04/2036
Societe Generale SA Var 5.75% 22/01/2032

SW Finance | PLC 2.375% 28/05/2028

SW Finance | PLC 3% 28/05/2037

SW Finance | PLC 6.125% 19/11/2033

SW Finance | PLC 7% 16/04/2040

SW Finance | PLC 7.375% 12/12/2041

Telereal Securitisation PLC Var 8.1850% 10/12/2033
Tesco Property Finance 1PLC 7.6227% 13/07/2039
Tesco Property Finance 3 PLC 5.7439% 13/04/20402
Tesco Property Finance 3 PLC 5.7439% 13/04/20402
Thames Water Kemble Finance PLC 0% 19/05/2026
Thames Water Utilities Finance PLC 5.125% 28/09/2039
Thames Water Utilities Finance PLC 7.75% 30/04/2046
Thames Water Utilities Ltd. 0% 22/03/2027

Time Warner Cable LLC 5.25% 15/07/2042

Time Warner Cable LLC 5.75% 02/06/2031

UK. Gilts 4.25% 31/07/2034

United Utilities Water Finance PLC 1.75% 10/02/2038
United Utilities Water Finance PLC 5.125% 06/10/2038
United Utilities Water Finance PLC 5.75% 26/06/2036
United Utilities Water Finance PLC 5.875% 08/12/2039
Verizon Communications, Inc. 3.375% 27/10/2036
Wessex Water Services Finance PLC 5.125% 31/10/2032
Wessex Water Services Finance PLC 6.125% 19/09/2034
Wessex Water Services Finance PLC 6.5% 19/09/2040
Yorkshire Water Finance PLC 5.5% 28/04/2035

Holdings

11,500,000
19,042,000
1,800,000
4,325,000
6,001,000
2,731,000
8,043,000
8,425,000
4,667,000
2,850,000
2,035,000
2,738,000
4,110,000
4,042,000
9,000,000
4,754,000
5,029,000
3,608,000
13,000,000
12,570,000
6,536,000
4,227,000
7,275,000
1,550,000
5,210,000
11,800,000
5,872,000
17,769,000
3,658,000
10,370,000
5,565,000
25,800
2,097,189
7,354,366
2,911,139
5,100,000
2,058,000
3,605,000
205,140
2,600,000
11,853,000
16,810,000
1,661,000
3,887,000
9,656,000
15,326,000
7,690,000
7,300,000
5,442,000
2,245,000
1,765,000

Market
Value
£000

1,616
18,819
1,850
4,554
6,467
2,883
7,928
8197
4,740
2,150
2,013
2,718
2,838
4,023
8732
4,842
4,885
3,671
1,631
12,683
6,203
4,544
7,619
2,347
4,907
1,840
5,454
12,427
3547
9,981
5,483
26
2,306
7,98
2,849
30
1,415
2,513
187
2,095
1,616
16,227
1038
3,444
9,349
14,544
6,113
6,968
5,408
2,93
1648

% of
Net
Assets

0.14
0.22
0.02
0.05
0.08
0.03
0.09

0.10
0.05
0.02
0.02
0.03
0.03
0.05

0.10
0.06
0.06
0.04

0.14

0.15
0.07
0.05
0.09
0.03
0.06

0.14
0.06

0.14
0.04

0.12
0.06

0.03
0.08
0.03

0.02
0.03

0.02
0.14
0.19
0.01

0.04

0.1
0.17

0.07

0.08

0.06

0.03

0.02



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

STERLING DENOMINATED BONDS (continued)
Yorkshire Water Finance PLC 6.625% 22/07/2040
Zurich Finance Ireland Designated Activity Co. Var 5.125% 23/11/2052

SWISS FRANC DENOMINATED BONDS (0.08%)
Swiss Confederation Government Bonds 0% 26/06/2034

US DOLLAR DENOMINATED BONDS (65.41%)
200 Park Funding Trust 5.7399% 15/02/2055
Abbott Laboratories 4.6500% 15/03/2036
AbbVie, Inc. 2.9500% 21/11/2026

AbbVie, Inc. 4.0500% 21/11/2039

AbbVie, Inc. 4.25% 21/11/2049

AbbVie, Inc. 5.0500% 15/03/2034

AbbVie, Inc. 5.4000% 15/03/2054

Abu Dhabi Developmental Holding Co. PJSC 5.375% 08/05/2029
AEP Texas, Inc. 3.4500% 15/01/2050

AEP Texas, Inc. 3.4500% 15/05/2051

AEP Texas, Inc. 5.1999% 15/04/2036

AEP Texas, Inc. 5.6999% 15/05/2034

AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3% 29/10/2028

AerCap Ireland Capital DAC/AerCap Global Aviation Trust 3.4000%
29/10/2033

AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.375% 15/11/2030
AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.625% 10/09/2029

AerCap Ireland Capital DAC/AerCap Global Aviation Trust 4.9499%
10/09/2034

AIB Group PLC Var 5.3200% 15/05/2031

AIB Group PLC Var 5.8709% 28/03/2035

Aker BP ASA 3.0999% 15/07/2031

Aker BP ASA 4% 15/01/203I

Aker BP ASA 5.125% 01/10/2034

Aker BP ASA 5.25% 30/10/2035

Aker BP ASA 5.5999% 13/06/2028

Aker BP ASA 6% 13/06/2033

AL Jawaher Assets Co. Spc 4.6620% 29/10/2030
Allianz SE Var 6.3499% 06/09/2053

Allianz SE Var 6.5500% Perpetual

Alphabet, Inc. 4.6999% 15/11/2035

Alphabet, Inc. 4.8000% 15/02/2036

Alphabet, Inc. 5.6999% 15/11/2075

ALTDE Trust 5.9000% 15/08/2050

Amazon.com, Inc. 1.5% 03/06/2030

Amazon.com, Inc. 2.0999% 12/05/2031
Amazon.com, Inc. 4.0999% 20/11/2030
Amazon.com, Inc. 4.6500% 20/11/2035
Amazon.com, Inc. 4.6999% 01/12/2032
Amazon.com, Inc. 4.875% 13/03/2036
Amazon.com, Inc. 5.8000% 13/03/2056

American Airlines Pass-Through Trust 4.9000% 11/05/2038
American Water Capital Corp. 3.4500% 01/05/2050
American Water Capital Corp. 5.1500% 01/03/2034
American Water Capital Corp. 5.25% 01/03/2035

14

Holdings

6,960,000
1,380,000

8,852,000

7,072,000
65,871,000
4,590,000
4,170,000
25,325,000
8,150,000
3,810,000
11,438,000
3,439,000
16,397,000
8,384,000
5,653,000
2,720,000
4,185,000

15,000,000
14,000,000
8,005,000

3,358,000
17,771,000
5,645,000
1,055,000
6,545,000
8,938,000
11,300,000
7,285,000
30,769,000
6,400,000
8,200,000
3,731,000
19,966,000
7,905,000
4,827,428
5,830,000
8,455,000
27,475,000
19,948,000
11,344,000
29,219,000
21,303,000
9,315,000
4,755,000
4,660,000
26,560,000

Market
Value
£000

6,732
1,327

8,134
8,134

5,728,259
5,134
48,790
3,451
2,768
15,544
6,261
2,751
8,783
1,733
8,231
6,239
4,331
1,978
2,799

11,149
10,577
5,890

2,589
13,894
3,900
767
4,839
6,586
8,685
5,734
22,654
5,015
6,230
2,791
15,038
5,790
3,671
3,944
5,709
20,572
14,782
8,687
21,918
16,093
6,791
2,476
3,584
20,471

% of
Net
Assets

0.08
0.02

0.09
0.09

66.72
0.06
0.57
0.04
0.03

0.18
0.07
0.03

0.10
0.02

0.10
0.07
0.05
0.02
0.03

0.13
0.12
0.07

0.03

0.16
0.05

0.01
0.06
0.08

0.10
0.07
0.26
0.06
0.07
0.03

0.18
0.07
0.04
0.05
0.07
0.24

0.17

0.10
0.26

0.19
0.08
0.03
0.04
0.24



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security Holdings
US DOLLAR DENOMINATED BONDS (continued)

American Water Capital Corp. 5.4499% 01/03/2054 4,605,000
Amgen, Inc. 2.4500% 21/02/2030 4,731,000
Amgen, Inc. 3.1500% 21/02/2040 7,359,000
Amgen, Inc. 4.875% 01/03/2053 1,687,000
Amgen, Inc. 5.1500% 02/03/2028 8,801,000
Amgen, Inc. 5.25% 02/03/2030 9,711,000
Amgen, Inc. 5.25% 02/03/2033 27,098,000
Amgen, Inc. 5.6500% 02/03/2053 6,870,000
Analog Devices, Inc. 5.0500% 01/04/2034 8,445,000
Anglo American Capital PLC 2.625% 10/09/2030 830,000
Anglo American Capital PLC 2.875% 17/03/2031 9,853,000
Anglo American Capital PLC 5.25% 19/03/2036 2,873,000
Anglo American Capital PLC 5.5% 02/05/2033 9,361,000
Anglo American Capital PLC 5.625% 01/04/2030 3,840,000
Anheuser-Busch Cos. LLC/Anheuser—Busch InBev Worldwide, Inc. 4.6999% 9,785,000

01/02/2036

Anheuser-Busch InBev Worldwide, Inc. 3.5% 01/06/2030 17,490,000
Anheuser-Busch InBev Worldwide, Inc. 4.75% 23/01/2029 10,000,000
Antero Resources Corp. 5.4000% 01/02/2036 6,309,000
APA Corp. 6.75% 15/02/2055 14,557,000
APA Infrastructure Ltd. 5.125% 16/09/2034 8,188,000
APL Finance DAC 4.8099% 20/03/2036 8,356,779
Apple, Inc. 2.9000% 12/09/2027 12,000,000
Apple, Inc. 3.75% 12/09/2047 1,940,000
Apple, Inc. 4% 10/05/2028 26,059,000
Aroundtown SA 5.375% 21/03/2029 9,917,000
AT&T, Inc. 2.75% 01/06/2031 6,326,000
AT&T, Inc. 3.5% 15/09/2053 53,491,000
AT&T, Inc. 3.6500% 01/06/2051 16,781,000
AT&T, Inc. 4.3499% 01/03/2029 3,439,000
AT&T, Inc. 5.125% 30/04/2036 10,142,000
AT&T, Inc. 6.0500% 15/08/2056 6,983,000
Atlantic City Electric Co. 2.2999% 15/03/2031 6,902,000
Augusta SpinCo Corp. 5.2449% 23/03/2036 3,578,000
Ausgrid Finance Pty. Ltd. 4.3499% 01/08/2028 6,124,000
Australia & New Zealand Banking Group Ltd. Var 5.2039% 30/09/2035 19,298,000
Aviation Capital Group LLC 4.875% 28/01/2033 6,109,000
Bacardi Ltd. 4.6999% 15/05/2028 16,368,000
Bacardi Ltd. 5.1500% 15/05/2038 1,435,000
Bacardi Ltd. 5.3000% 15/05/2048 13,985,000
Bacardi Ltd./Bacardi-Martini BV 5.25% 15/01/2029 6,490,000
Bacardi Ltd./Bacardi-Martini BV 5.4000% 15/06/2033 16,573,000
Bacardi-Martini BV 6% 01/02/2035 17,188,000
BAE Systems PLC 3.4000% 15/04/2030 33,295,000
BAE Systems PLC 5.125% 26/03/2029 13,274,000
BAE Systems PLC 5.3000% 26/03/2034 13,752,000
Baltimore Gas & Electric Co. 2.25% 15/06/2031 10,870,000
Banco Internacional del Peru SAA Interbank 4.8000% 15/07/2031 16,961,000
Banco Santander SA 4.5510% 06/11/2030 12,000,000
Banco Santander SA 5.4390% 15/07/2031 12,200,000
Banco Santander SA 6.9380% 07/11/2033 15,600,000

15

Market
Value
£000

3,280
3,329
4,326
1102
6,767
7,558
21,064
5,032
6,517
574
6,824
2131
7182
2,990
7,215

12,808
7,669
4,691
1,029
6,132
6,262
8,959
1133
19,761
7,497
4,380
26,494
8703
2,610
7,589
5,197
4,704
2,709
4,622
14,358
4,461
12,351
1,005
9,203
4,948
12,397
13173
24,176
10,263
10,670
7,363
12,610
8,962
9,506
13,231

% of
Net
Assets

0.04
0.04
0.05

0.01
0.08
0.09
0.25
0.06
0.08

0.01
0.08
0.02
0.08
0.03
0.08

0.15
0.09
0.05

0.13
0.07
0.07

0.10

0.01
0.23
0.09
0.05

0.31

0.10
0.03
0.09
0.06
0.05
0.03
0.05

0.17
0.05

0.14

0.01

0.1
0.06

0.14

0.15
0.28

0.12

0.12
0.09

0.15

0.10

0.1

0.15



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)
Bank of America Corp. Var 2.4960% 13/02/2031
Bank of America Corp. Var 2.5920% 29/04/2031
Bank of America Corp. Var 2.6510% 11/03/2032
Bank of America Corp. Var 3.9700% 05/03/2029
Bank of America Corp. 4.1830% 25/11/2027

Bank of America Corp. Var 5.2880% 25/04/2034
Bank of America Corp. Var 5.4640% 09/05/2036
Bank of America Corp. Var 2.2990% 21/07/2032
Bank of America Corp. Var 2.9719% 04/02/2033
Bank of New Zealand 2.2850% 27/01/2027
Bangue Federative du Credit Mutuel SA 5.1059% 15/01/2036
Barclays PLC Var 2.8940% 24/11/2032

Barclays PLC Var 5.3350% 10/09/2035

Barclays PLC Var 5.7459% 09/08/2033

Barclays PLC Var 5.7849% 25/02/2036

Barclays PLC Var 6.2239% 09/05/2034

BAT Capital Corp. 4.625% 22/03/2033

BAT Capital Corp. 5.3499% 15/08/2032

Bayer U.S. Finance Il LLC 4.625% 25/06/2038
Bayer U.S. Finance LLC 6.875% 21/11/2053
Beignet Investor LLC 6.5809% 30/05/2049
Berkshire Hathaway Finance Corp. 3.8499% 15/03/2052
BMW U.S. Capital LLC 5.0500% 11/08/2028

BMW U.S. Capital LLC 5.0500% 21/03/2030

BNP Paribas SA Var 2.8710% 19/04/2032

BNP Paribas SA Var 5.3350% 12/06/2029

BNP Paribas SA Var 5.7859% 13/01/2033

BNP Paribas SA Var 5.8940% 05/12/2034

BNP Paribas SA Var 2.1589% 15/09/2029

Boeing Co. 3.75% 01/02/2050

Boeing Co. 3.8250% 01/03/2059

Boeing Co. 3.9000% 01/05/2049

Boeing Co. 3.9500% 01/08/2059

Boeing Co. 5.8049% 01/05/2050

Boeing Co. 5.9299% 01/05/2060

Boeing Co. 6.5279% 01/05/2034

Boeing Co. 7.0079% 01/05/2064

BPCE SA 2.7000% 01/10/2029

BPCE SA Var 6.9149% 14/01/2046

Braskem Netherlands Finance BV 7.25% 13/02/2033
Braskem Netherlands Finance BV 8.5% 12/01/2031
Bristol-Myers Squibb Co. 5.5500% 22/02/2054
Broadcom, Inc. 2.4500% 15/02/2031

Broadcom, Inc. 3.1870% 15/11/2036

Broadcom, Inc. 4.1500% 15/11/2030

Broadcom, Inc. 4.8000% 15/10/2034

Broadcom, Inc. 4.8000% 15/02/2036

Broadcom, Inc. 4.9260% 15/05/2037

Broadcom, Inc. 4.9499% 15/01/2036

Broadcom, Inc. 5.0500% 15/04/2030

Broadcom, Inc. 5.1500% 15/11/2031

16

Holdings

9,795,000
13,819,000
28,026,000
165,000
2,325,000
48,983,000
23,985,000
4,731,000
15,443,000
10,865,000
3,645,000
6,100,000
4,951,000
9,304,000
17,632,000
5,343,000
2,536,000
24,590,000
7,521,000
1,285,000
31,782,000
12,170,000
19,395,000
11,970,000
5,070,000
21,316,000
4,813,000
37,579,000
6,068,000
6,100,000
767,000
1,635,000
21,964,000
15,105,000
2,376,000
6,680,000
7,872,000
5,425,000
9,366,000
5,199,000
2,560,000
7,384,000
7,712,000
2,097,000
1,600,000
32,304,000
6,350,000
14,992,000
17,625,000
13,969,000
20,478,000

Market
Value
£000

6,856
9,664
19,244
124
1,754
37,551
18,510
3,162
10,580
8,110
2,703
4,128
3,710
7,235
13,536
4,245
1,879
19,095
5,080
1,024
24,77
6,941
14,881
9,179
3,479
16,382
3,764
29,756
4,328
3,270
387
905
1,454
11,029
1,725
5,511
6,583
3,856
7,238
1,813
932
5,379
5,304
1,327
1193
24,089
4,686
11,008
13,175
10,794
15,901

% of
Net
Assets

0.08
0.1
0.22

0.02
0.44
0.22
0.04
0.12
0.09
0.03
0.05
0.04
0.08
0.16
0.05
0.02
0.22
0.06
0.01
0.29
0.08
0.17
0.1
0.04
0.19
0.04
0.35
0.05
0.04

0.01
0.13
0.13
0.02
0.06
0.08
0.05
0.08
0.02
0.01
0.06
0.06
0.02
0.01
0.28
0.05
0.13
0.15
0.13
0.19



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)
Broadcom, Inc. 5.1999% 15/04/2032

Cabot Corp. 5% 30/06/2032

CaixaBank SA Var 5.6729% 15/03/2030

CaixaBank SA Var 6.0370% 15/06/2035

CaixaBank SA Var 6.8400% 13/09/2034
Campbell's Co. 4.75% 23/03/2035

Campbell's Co. 5.4000% 21/03/2034

Canadian Pacific Railway Co. 4% 15/03/2029
Canadian Pacific Railway Co. 5.1999% 30/03/2035
Carrier Global Corp. 2.7219% 15/02/2030

Centene Corp. 2.5% 01/03/2031

Centene Corp. 3% 15/10/2030

CenterPoint Energy Houston Electric LLC 4.8499% 01/04/2036

Charter Communications Operating LLC/Charter Communications
Operating Capital 2.2999% 01/02/2032

Charter Communications Operating LLC/Charter Communications
Operating Capital 3.7000% 01/04/2051

Charter Communications Operating LLC/Charter Communications
Operating Capital 3.9000% 01/06/2052

Charter Communications Operating LLC/Charter Communications
Operating Capital 3.9500% 30/06/2062

Charter Communications Operating LLC/Charter Communications
Operating Capital 5.125% 01/07/2049

Charter Communications Operating LLC/Charter Communications
Operating Capital 5.375% 01/05/2047

Chile Government International Bonds 2.5499% 27/07/2033
Chile Government International Bonds 3.5% 31/01/2034
Chile Government International Bonds 4.9499% 05/01/2036
Cigna Group 5% 15/05/2029

Cigna Group 5.125% 15/05/2031

Cisco Systems, Inc. 4.9499% 26/02/2031

Cisco Systems, Inc. 4.9499% 24/02/2032

Citigroup, Inc. Var 3.5199% 27/10/2028

Citigroup, Inc. Var 6.2699% 17/11/2033

Citigroup, Inc. Var 3.8870% 10/01/2028

Citigroup, Inc. Var 5.1739% 11/09/2036

Colombia Government International Bonds 7.75% 07/11/2036
Commonwealth Edison Co. 5.3000% 01/02/2053
Commonwealth Edison Co. 5.9499% 01/06/2055
Consumers Energy Co. 5.0500% 15/05/2035

Continental Resources, Inc. 2.875% 01/04/2032

Continental Resources, Inc. 5.75% 15/01/2031

Corebridge Global Funding 4.9000% 03/12/2029
Corebridge Global Funding 4.9000% 21/08/2032

Costa Rica Government International Bonds 6.5500% 03/04/2034
Cox Communications, Inc. 2.9500% 01/10/2050

Cox Communications, Inc. 5.4499% 15/09/2028

Credit Agricole SA Var 5.2220% 27/05/2031

Credit Agricole SA Var 5.2610% 12/01/2037

Credit Agricole SA Var 5.3350% 10/01/2030

Credit Agricole SA 5.3649% 11/03/2034

Credit Agricole SA 5.5139% 05/07/2033

Holdings

23,885,000
2,421,000
15,313,000
23,377,000
8,630,000
7,836,000
15,940,000
5,460,000
26,581,000
23,265,000
36,055,000
13,395,000
14,500,000
995,000

6,646,000
10,582,000
11,643,000
2,395,000
14,739,000

9,000,000
1,215,000
33,999,015
14,081,000
5,406,000
13,817,000
16,192,000
4,700,000
3,175,000
2,685,000
15,459,000
21,970,000
2,633,000
9,311,000
10,248,000
17,046,000
12,570,000
16,343,000
5,761,000
16,500,000
6,065,000
10,000,000
21,413,000
24,213,000
3,510,000
6,651,000
4,761,000

Market
Value
£000

18,530
1,829
11,916

18,402

715
5,463
n7n
4,089
20,486
16,468
22,907
8,846
10,753
646

3,110
5,083
5,197
1,390
8,971

5,814
831
25,468
10,852
4,178
10,718
12,508
3,505
2,569
2,025
11,622
17,033
1,846
7143
7,786
11,257
9,660
12,419
4,296
13,177
2,458
7,721
16,412
17,949
2,707
5118
3,707

% of
Net
Assets

0.22
0.02
0.14
0.21
0.08
0.06
0.14
0.05
0.24
0.19
0.27
0.10
0.13
0.01

0.04

0.06

0.06

0.02

0.10

0.07
0.01
0.30
0.13
0.05
0.12
0.15
0.04
0.03
0.02
0.14
0.20
0.02
0.08
0.09
0.13
0.1
0.14
0.05
0.15
0.03
0.09
0.19
0.21
0.03
0.06
0.04



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)
Credit Agricole SA Var 5.8619% 09/01/2036

Credit Agricole SA Var 6.2509% 10/01/2035

Credit Suisse Group AG 7.5% Perpetual®

CRH America Finance, Inc. 5.5% 09/01/2035

CSMC Trust 3.9530% 15/09/2037

CVS Health Corp. 1.75% 21/08/2030

CVS Health Corp. 1.875% 28/02/2031

CVS Health Corp. 4.7800% 25/03/2038

CVS Health Corp. 5.125% 20/07/2045

CVS Health Corp. 5.4499% 15/09/2035

CVS Health Corp. 5.625% 21/02/2053

CVS Health Corp. 5.6999% 01/06/2034

CVS Health Corp. 5.875% 01/06/2053

CVS Health Corp. 6.0500% 01/06/2054

CVS Health Corp. Var 7% 10/03/2055

Daimler Truck Finance North America LLC 5.375% 18/01/2034
Danske Bank AS Var 1.5490% 10/09/2027

Danske Bank AS Var 4.6129% 02/10/2030

Dell International LLC/EMC Corp. 4.75% 06/10/2032
Dell International LLC/EMC Corp. 5.4000% 15/04/2034
Delta Air Lines, Inc. 5.25% 10/07/2030

Deutsche Bank AG Var 4.9499% 04/08/2031
Deutsche Bank AG Var 5.4029% 11/09/2035
Deutsche Bank AG Var 6.8189% 20/11/2029
Deutsche Bank AG Var 7.0789% 10/02/2034
Deutsche Telekom International Finance BV 8.75% 15/06/2030
Diageo Capital PLC 5.375% 05/10/2026

Diageo Investment Corp. 5.625% 15/04/2035
Diamondback Energy, Inc. 5.4000% 18/04/2034
Diamondback Energy, Inc. 5.5500% 01/04/2035
Diamondback Energy, Inc. 6.25% 15/03/2033

DNB Bank ASA Var 4.3839% 04/11/203I

DNB Bank ASA Var 4.8530% 05/11/2030

Dominican Republic International Bonds 5.75% 17/03/2034
Dominican Republic International Bonds 6.5999% 01/06/2036
DP World Crescent Ltd. 5.5% 08/05/20352

DP World Crescent Ltd. 5.5% 08/05/20352

DP World Ltd. 5.625% 25/09/2048

DTE Energy Co. 5.1999% 01/04/2030

Duke Energy Progress LLC 5.0999% 15/03/2034
E.ON International Finance BV 6.6500% 30/04/2038
Eaton Corp. 3.9500% 06/03/2029

Eaton Corp. 4.3499% 18/05/2028

Eaton Corp. 4.5% 06/03/2033

Eaton Corp. 4.8000% 06/03/2036

EDP Finance BV 1.7100% 24/01/2028

Electricite de France SA 6% 22/04/2064

Electricite de France SA 6.9000% 23/05/2053
Elevance Health, Inc. 5% 15/01/2036

Elevance Health, Inc. 5.6999% 15/02/2055

Emera U.S. Finance LP 4.75% 15/06/2046

18

Holdings

6,531,000
3,438,000
1,422,000
29,624,000
5,915,000
11,993,000
7,040,000
40,822,000
5,185,000
24,900,000
5,162,000
19,220,000
3,949,000
9,876,000
6,297,000
5,594,000
20,702,000
5,485,000
15,953,000
1,154,000
4,120,000
11,025,000
4,611,000
6,410,000
1,879,000
3,524,000
8,454,000
3,235,000
26,089,000
2,006,000
940,000
19,117,000
23,861,000
29,518,000
11,175,000
9,340,000
2,063,000
7,490,000
16,725,000
8,238,000
1,522,000
20,000,000
11,306,000
10,022,000
5,855,000
9,526,000
5,670,000
5,300,000
19,501,000
2,078,000
3,096,000

Market
Value
£000

5,093
2,686

22,908
4,149
8,014
4,654
28,441
3,452
18,918
3,580
14,961
2,827
7,244
4,920
4,240
15,502
4,139
1n,9mn
882
3144
8,322
3,467
5,097
1521
3,062
6,435
2,538
20,052
1,550
759
14,250
18,228
21,313
8,474
6,923
1,539
5,065
12,922
6,337
1,262
14,998
8,580
7,487
4,376
6,847
4,068
4,292
14,459
1,487
1,936

% of
Net
Assets

0.06
0.03

0.27
0.05
0.09
0.05
0.33
0.04
0.22
0.04

0.17
0.03
0.08
0.06
0.05
0.18
0.05
0.14
0.01
0.04
0.10
0.04
0.06
0.02
0.04
0.08
0.03
0.23
0.02
0.01

0.17

0.21
0.25
0.10
0.08
0.02
0.06
0.15
0.07
0.01

0.17
0.10
0.09
0.05
0.08
0.05
0.05

0.17
0.02
0.02



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Market
Value
Security Holdings £000
US DOLLAR DENOMINATED BONDS (continued)
Empower Finance 2020 LP 3.0750% 17/09/205I 9,185,000 4,387
ENEL Finance International NV 4.375% 30/09/2030 9,131,000 6,795
ENEL Finance International NV 5% 30/09/2035 18,074,000 13,265
ENEL Finance International NV 5.5% 26/06/2034 7,623,000 5,849
ENEL Finance International NV 6% 07/10/2039 4,765,000 3,668
Energy Transfer LP 5.3000% 15/04/2047 7,490,000 5,001
Energy Transfer LP 5.3499% 15/01/2036 10,739,000 8,082
Energy Transfer LP 5.4000% 01/10/2047 3,085,000 2,072
Energy Transfer LP 5.9499% 15/05/2054 5,400,000 3,834
Energy Transfer LP 6.1999% 01/04/2055 10,214,000 7,498
Energy Transfer LP 6.3000% 15/01/2056 1,020,000 759
Enterprise Products Operating LLC 4.8000% 01/02/2049 13,195,000 8,665
Enterprise Products Operating LLC 4.8499% 31/01/2034 5,165,000 3,907
Enterprise Products Operating LLC 5.3499% 31/01/2033 3,730,000 2,916
Enterprise Products Operating LLC 5.5500% 16/02/2055 3,480,000 2524
Equinix Europe 2 Financing Corp. LLC 4.5999% 15/11/2030 22,416,000 16,823
Equinix Europe 2 Financing Corp. LLC 5.5% 15/06/2034 12,920,000 9,930
ERAC USA Finance LLC 3.2999% 01/12/2026 3,296,000 2,483
ERAC USA Finance LLC 4.1999% 01/11/2046 1,320,000 809
ERAC USA Finance LLC 4.5999% 01/05/2028 35,328,000 26,874
Essential Utilities, Inc. 3.3510% 15/04/2050 9,040,000 4,556
Essential Utilities, Inc. 5.25% 15/08/2035 2,085,000 1,576
Essential Utilities, Inc. 5.375% 15/01/2034 1,517,000 1164
Eversource Energy 2.5499% 15/03/2031 15,059,000 10,266
Eversource Energy 5.4499% 01/03/2028 7,534,000 5,806
Exelon Corp. 5.875% 15/03/2055 21,925,000 16,175
Experian Finance PLC 2.75% 08/03/2030 26,607,000 18,801
Experian Finance PLC 5.25% 17/08/2035 12,607,000 9,621
FedEx Corp. 4.0500% 15/02/2048 10,986,000 6,340
Ferguson Enterprises, Inc. 4.3499% 15/03/2031 10,530,000 7,841
FIBRA Prologis 5.5% 26/11/2035 11,095,000 8,125
FIBRA Prologis 5.625% 14/01/2038 5,728,000 4,141
Fidelity National Information Services, Inc. 4.5500% 10/03/2029 16,773,000 12,650
FirstEnergy Pennsylvania Electric Co. 4.3000% 15/01/2029 5,647,000 4,254
FirstEnergy Pennsylvania Electric Co. 5.1999% 01/04/2028 2,890,000 2,219
FirstEnergy Transmission LLC 2.8659% 15/09/2028 4,280,000 321
Five Corners Funding Trust Il 5.7909% 15/02/2033 7,507,000 5,865
Ford Motor Credit Co. LLC 4% 13/11/2030 5,600,000 3,950
Ford Motor Credit Co. LLC 4.9699% 06/04/2029 19,827,000 14,838
Ford Motor Credit Co. LLC 7.3499% 04/11/2027 6,644,000 5,199
Foundry JV Holdco LLC 5.875% 25/01/2034 20,246,000 15,555
Foundry JV Holdco LLC 5.9000% 25/01/2033 11,818,000 9,214
Foundry JV Holdco LLC 6.1500% 25/01/2032 6,999,000 5,545
Foundry JV Holdco LLC 6.1999% 25/01/2037 24,913,000 19,514
Foundry JV Holdco LLC 6.25% 25/01/2035 12,742,000 10,101
Foundry JV Holdco LLC 6.4000% 25/01/2038 8,026,000 6,357
Gabx Leasing LLC 5.3000% 15/04/2036 2,433,000 1,808
Galaxy Pipeline Assets Bidco Ltd. 2.625% 31/03/2036 6,594,000 4,252
Galaxy Pipeline Assets Bidco Ltd. 2.9400% 30/09/2040 1,718,354 7,183
GATX Corp. 4.9000% 15/03/2033 8,075,000 5,996
GATX Corp. 5.4499% 15/09/2033 5,335,000 4,096

19

% of
Net
Assets

0.05
0.08
0.15
0.07
0.04
0.06
0.09
0.02
0.04
0.09
0.01
0.10
0.05
0.03
0.03
0.20
0.12
0.03
0.01
0.31
0.05
0.02
0.01
0.12
0.07
0.19
0.22
0.1
0.07
0.09
0.09
0.05
0.15
0.05
0.03
0.04
0.07
0.05
0.17
0.06
0.18
0.1
0.06
0.23
0.12
0.07
0.02
0.05
0.08
0.07
0.05



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

GATX Corp. 5.5% 15/06/2035

GATX Corp. 6.0500% 15/03/2034

GATX Corp. 6.9000% 01/05/2034

GE HealthCare Technologies, Inc. 4.9499% 15/12/2035
GE HealthCare Technologies, Inc. 5.8569% 15/03/2030
General Motors Co. 5% 01/04/2035

General Motors Co. 6.5999% 01/04/2036

General Motors Financial Co,, Inc. 1.5% 10/06/2026
General Motors Financial Co,, Inc. 3.0999% 12/01/2032
General Motors Financial Co,, Inc. 5.4499% 06/09/2034
General Motors Financial Co., Inc. 5.9000% 07/01/2035
General Motors Financial Co., Inc. 6.1500% 15/07/2035
Georgia Power Co. 3.7000% 30/01/2050

Georgia Power Co. 5.25% 15/03/2034

Gerdau Trade, Inc. 5.75% 09/06/2035

GGAM Master Trust International Ltd. 5.9229% 30/09/2060
Glencore Funding LLC 4% 27/03/2027

Glencore Funding LLC 5.1999% 01/07/2033

Glencore Funding LLC 5.6339% 04/04/2034

Glencore Funding LLC 5.6729% 01/04/2035

Glencore Funding LLC 5.6999% 08/05/2033

Glencore Funding LLC 6.5% 06/10/2033

Global Payments, Inc. 5.5500% 15/11/2035

Goldman Sachs Group, Inc. Var 1.5420% 10/09/2027
Goldman Sachs Group, Inc. Var 5.0650% 21/01/2037
Goldman Sachs Group, Inc. Var 5.5359% 28/01/2036
Goldman Sachs Group, Inc. Var 4.1529% 21/10/2029
Greensaif Pipelines Bidco SARL 6.1027% 23/08/2042
Greensaif Pipelines Bidco SARL 6.1290% 23/02/2038
HCA, Inc. 3.5% 15/07/2051

HCA, Inc. 3.625% 15/03/2032

HCA, Inc. 4.5999% 15/11/2032

HCA, Inc. 4.625% 15/03/2052

HCA, Inc. 5.4499% 15/09/2034

HCA, Inc. 5.5% 01/06/2033

HCA, Inc. 5.56999% 01/04/2034

HCA, Inc. 5.6999% 15/11/2055

HCA, Inc. 5.75% 01/03/2035

HCA, Inc. 5.875% 01/02/2029

HCA, Inc. 6% 01/04/2054

Honeywell Aerospace, Inc. 4.9499% 16/03/2036

HSBC Holdings PLC Var 2.8710% 22/11/2032

HSBC Holdings PLC Var 4.5830% 19/06/2029

HSBC Holdings PLC Var 5.1329% 06/11/2036

HSBC Holdings PLC Var 5.7899% 13/05/2036

HSBC Holdings PLC Var 5.2859% 19/11/2030

HTA Group Ltd. 6.75% 01/04/2031

Hyundai Capital America 4.875% 01/11/2027

Hyundai Capital America 5.4000% 24/06/2031
Imperial Brands Finance PLC 5.5% 01/02/2030

ING Groep NV Var 4.8579% 25/03/2029

20

Holdings

7,938,000
1,550,000
4,190,000
9,460,000
11,649,000
200,000
180,000
10,570,000
300,000
225,000
220,000
7,870,000
5,812,000
23,755,000
23,135,000
12,696,732
3,470,000
14,595,000
9,115,000
3,650,000
1,734,000
8,695,000
18,949,000
13,215,000
6,806,000
6,315,000
15,000,000
10,280,000
15,614,000
8,054,000
6,976,000
11,076,000
3,011,000
6,590,000
2,210,000
22,479,000
22,234,000
11,636,000
8,794,000
5,116,000
13,062,000
23,753,000
9,260,000
7,914,000
13,756,000
14,116,000
8,276,000
24,020,000
7,035,000
25,000,000
14,500,000

Market
Value
£000

6,051
1,233
3,481
7,020
9,206
145
145
7,974
204
169
169
6,157
3,222
18,372
17,781
9,561
2,620
11,062
7,070
2,825
1,357
713
13,794
9,889
5,041
4,860
11,256
7,738
11,986
4,027
4,909
8,164
1,815
5,041
1,709
17,391
15,633
9,067
6,858
3,735
9,808
16,085
7,007
5,866
10,706
10,881
6,202
18,280
5,427
19,416
11,049

% of
Net
Assets



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

ING Groep NV Var 5.5500% 19/03/2035

ING Groep NV Var 6.1139% 11/09/2034

ING Groep NV Var 5.5250% 25/03/2036

International Bank for Reconstruction & Development 0.75% 24/1/2027
International Bank for Reconstruction & Development 4.75% 14/1/2033
Intesa Sanpaolo SpA 6.625% 20/06/2033

Intesa Sanpaolo SpA 7.1999% 28/11/2033

Intesa Sanpaolo SpA 7.8000% 28/11/2053

JBS NV/JBS USA Foods Group Holdings, Inc./JBS USA Food Co. Holdings 5.5%
15/01/2036

JBS NV/JBS USA Foods Group Holdings, Inc./JBS USA Food Co. Holdings 5.625%
10/03/2037

Jefferies Financial Group, Inc. 5.5% 15/02/2036
Jersey Central Power & Light Co. 2.75% 01/03/2032
Jersey Central Power & Light Co. 5.0999% 15/01/2035
Jersey Central Power & Light Co. 5.1500% 15/01/2036

Johnson Controls International PLC/Tyco Fire & Security Finance SCA 5.5%
19/04/2029

JPMorgan Chase & Co. Var 2.5450% 08/11/2032
JPMorgan Chase & Co. Var 2.9560% 13/05/2031
JPMorgan Chase & Co. Var 5.5720% 22/04/2036
JPMorgan Chase & Co. Var 2.5799% 22/04/2032
JPMorgan Chase & Co. Var 2.9630% 25/01/2033
JPMorgan Chase & Co. Var 4.2550% 22/10/2031
JPMorgan Chase & Co. Var 5.1929% 05/02/2037
JPMorgan Chase & Co. Var 5.2940% 22/07/2035
JPMorgan Chase & Co. Var 5.7659% 22/04/2035
KBC Group NV Var 6.3239% 21/09/2034

Kinder Morgan Energy Partners LP 5% 01/03/2043
Kinder Morgan, Inc. 5.4000% 01/02/2034

Kinder Morgan, Inc. 5.5500% 01/06/2045

Korea Hydro & Nuclear Power Co. Ltd. 4.25% 27/07/2027
Kraft Heinz Foods Co. 5.1999% 15/07/2045

Kroger Co. 5% 15/09/2034

Kroger Co. 5.5% 15/09/2054

Lloyds Banking Group PLC Var 5.9850% 07/08/2027
Lowe's Cos,, Inc. 5.75% 01/07/2053

Lowe's Cos,, Inc. 5.8000% 15/09/2062

Lunar Structured Aircraft Portfolio Notes 2.6359% 15/10/2046
LYB International Finance Ill LLC 4.1999% 01/05/2050
LYB International Finance Ill LLC 5.5% 01/03/2034
LYB International Finance Il LLC 5.625% 15/05/2033
LYB International Finance Ill LLC 5.875% 15/01/2036
LYB International Finance Ill LLC 6.1500% 15/05/2035
LyondellBasell Industries NV 4.625% 26/02/2055
Marriott International, Inc. 5.5% 15/04/2037

Mars, Inc. 4.5500% 20/04/2028

Mars, Inc. 4.6500% 20/04/203I

Mars, Inc. 5.1999% 01/03/2035

Mars, Inc. 5.6999% 01/05/2055

MassMutual Global Funding Il 5.0500% 26/08/2035

21

Holdings

10,025,000
7,371,000
7,758,000
16,264,000
32,534,000
7,633,000
8,265,000
13,780,000
36,445,000

8,156,000

8,727,000
7,964,000
16,403,000
17,377,000
22,616,000

29,129,000
5,275,000
13,335,000
34,224,000
6,862,000
20,194,000
44,566,000
5,759,000
29,975,000
22,153,000
10,138,000
10,850,000
776,000
7,145,000
15,575,000
13,615,000
3,285,000
27,525,000
4,227,000
13,198,000
3,168,963
3,700,000
7,940,000
4,780,000
8,887,000
21,695,000
9,760,000
10,295,000
25,597,000
13,028,000
10,460,000
8,720,000
12,346,000

Market
Value
£000

7,704
5,886
5,934
11,735
25,538
6,252
7,020
12,191
27,598

6,193

6,332
5,425
12,396
13,088
17,684

19,614
3,722
10,384
23,422
4,710
15,052
33,1562
4,407
23,630
17,916
6,868
8,403
563
5,415
10,295
10,178
2,305
20,955
3,078
9,497
2,270
1,976
5,971
3,647
6,739
16,867
5,518
7,768
19,518
9,932
8,004
6,463
9,195

% of
Net
Assets

0.09
0.07
0.07

0.14
0.30
0.07
0.08

0.14
0.32

0.07

0.07
0.06
0.14
0.15
0.21

0.23
0.04
0.12
0.27
0.05
0.18
0.39
0.05
0.28
0.21
0.08
0.10
0.01
0.06
0.12
0.12
0.03
0.24
0.04
0.1
0.03
0.02
0.07
0.04
0.08
0.20
0.06
0.09
0.23
0.12
0.09
0.08
0.1



St. James's Place Investment Grade Corporate Bond Unit Trust

Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

MAST Ltd. 5.1339% 15/02/205I

MDGH GMTN RSC Ltd. 5.5% 28/04/2033 Reg'd

MDGH GMTN RSC Ltd. 5.5% 28/04/2033

Merck & Co., Inc. 4.4499% 04/12/2032

Meta Platforms, Inc. 3.8499% 15/08/2032

Meta Platforms, Inc. 4.4499% 15/08/2052

Meta Platforms, Inc. 4.875% 15/11/2035

Meta Platforms, Inc. 5.625% 15/11/2055

Metropolitan Life Global Funding 11.5499% 07/01/2031
Metropolitan Life Global Funding 11.875% 11/01/2027

Mexico Government International Bonds 3.5% 12/02/2034
Mexico Government International Bonds 5.375% 22/03/2033
Mexico Government International Bonds 6.125% 09/02/2038
Mexico Government International Bonds 6.3379% 04/05/2053
Mexico Government International Bonds 6.3499% 09/02/2035
Microchip Technology, Inc. 5.0500% 15/03/2029

Mitsubishi UFJ Financial Group, Inc. Var 5.0570% 14/01/2037
Mitsubishi UFJ Financial Group, Inc. Var 5.1880% 12/09/2036
Mizuho Financial Group, Inc. Var 5.4219% 13/05/2036
Morgan Stanley Var 4.8920% 22/10/2036

Morgan Stanley Var 5.3200% 19/07/2035

Morgan Stanley Bank NA Var 4.9679% 14/07/2028

Morgan Stanley Private Bank NA Var 4.7340% 18/07/2031
Morgan Stanley Var 5.0729% 30/01/2037

Morgan Stanley Var 5.25% 21/04/2034

Morgan Stanley Var 5.4239% 21/07/2034

Morgan Stanley Var 5.6640% 17/04/2036

Morgan Stanley Var 5.8309% 19/04/2035

MPLX LP 4.8000% 15/02/2031

Nationwide Building Society 1.5% 13/10/2026

Nationwide Building Society 5.1269% 29/07/2029
Nationwide Building Society Var 5.5370% 14/07/2036
NatWest Group PLC Var 5.7779% 01/03/2035

NatWest Markets PLC 4.8930% 27/03/2031

NBN Co. Ltd. 2.625% 05/05/2031

NBN Co. Ltd. 4.1500% 16/09/2030

NBN Co. Ltd. 4.25% 01/10/2029

NBN Co. Ltd. 5.75% 06/10/2028

Nestle Holdings, Inc. 5% 14/03/2028

Nestle Holdings, Inc. 5% 12/09/2028

Netflix, Inc. 4.9000% 15/08/2034

New England Power Co. 5.9359% 25/11/2052

New York Life Global Funding 3% 10/01/2028

New York Life Global Funding 4.5500% 28/01/2033

New York Life Global Funding 4.8499% 09/01/2028

New York Life Global Funding 5.3499% 23/01/2035

New York Life Insurance Co. 4.4499% 15/05/2069

NextEra Energy Capital Holdings, Inc. 5.25% 15/03/2034
Niagara Mohawk Power Corp. 5.1119% 12/01/2036

NiSource, Inc. 4.375% 15/05/2047

NiSource, Inc. 4.8000% 15/02/2044

22

Holdings

9,100,506
14,675,000
5,816,000
9,729,000
25,195,000
8,555,000
25,847,000
12,539,000
17,956,000
12,000,000
15,000,000
51,755,000
8,001,000
2,215,000
17,210,000
6,255,000
13,334,000
11,295,000
22,300,000
8,455,000
19,697,000
14,197,000
13,422,000
11,302,000
13,030,000
6,780,000
4,680,000
10,655,000
11,124,000
11,203,000
23,519,000
10,613,000
6,346,000
39,960,000
15,398,000
9,699,000
5,454,000
16,713,000
15,197,000
24,943,000
2,100,000
8,035,000
10,200,000
7,377,000
7,389,000
30,371,000
2,006,000
19,715,000
20,905,000
10,090,000
26,551,000

Market
Value
£000

6,808
11,280
4,470
7,315
18,209
5,089
19,222
8,893
11,788
8,932
9,672
38,302
5,928
1,561
13,338
4,803
9,923
8,489
17,067
6,184
14,940
10,823
10,133
8,382
9,913
5,208
3,632
8,363
8,450
8,370
18,109
8,057
4,965
30,323
10,663
7180
4,116
13,074
11,703
19,254
1,602
6,072
7,552
5,501
5,652
23,464
1154
15,111
15,523
6,143
17,353

% of
Net
Assets

0.08
0.13
0.05
0.09
0.21
0.06
0.22
0.10
0.14
0.10
0.1
0.45
0.07
0.02
0.16
0.06
0.12
0.10
0.20
0.07
0.17
0.13
0.12
0.10
0.12
0.06
0.04
0.10
0.10
0.10
0.21
0.09
0.06
0.35
0.12
0.08
0.05
0.15
0.14
0.22
0.02
0.07
0.09
0.06
0.07
0.27
0.01
0.18
0.18
0.07
0.20



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

NiSource, Inc. 5% 15/06/2052

Norinchukin Bank 4.6739% 09/09/2030

Norinchukin Bank 5.3590% 09/09/2035

Northwestern Mutual Life Insurance Co. 3.4500% 30/03/2051
Northwestern Mutual Life Insurance Co. 3.625% 30/09/2059
Northwestern Mutual Life Insurance Co. 3.8499% 30/09/2047
Novartis Capital Corp. 45999% 18/03/2033

NSTAR Electric Co. 5.1999% 01/03/2035

NXP BV/NXP Funding LLC/NXP USA, Inc. 4.4000% 01/06/2027
NXP BV/NXP Funding LLC/NXP USA, Inc. 5.25% 19/08/2035
Occidental Petroleum Corp. 5.375% 01/01/2032

Occidental Petroleum Corp. 5.5500% 01/10/2034
Occidental Petroleum Corp. 6.0500% 01/10/2054

OCP SA 7.5% 02/05/2054

Oncor Electric Delivery Co. LLC 4.9499% 15/09/2052

Oncor Electric Delivery Co. LLC 5.5500% 15/06/2054
ONEOK, Inc. 5.4000% 15/10/2035

ONEOK, Inc. 5.6500% 01/09/2034

Oracle Corp. 2.7999% 01/04/2027

Oracle Corp. 2.875% 25/03/2031

Oracle Corp. 2.9500% 01/04/2030

Oracle Corp. 3.5999% 01/04/2040

Oracle Corp. 3.6500% 25/03/2041

Oracle Corp. 3.9500% 25/03/2051

Oracle Corp. 5.3499% 04/05/2033

Oracle Corp. 5.5% 27/09/2064

Oracle Corp. 5.5500% 06/02/2053

Orange SA 5% 13/01/2036

Orbia Advance Corp. SAB de CV 2.875% 11/05/2031 Reg'd
Orbia Advance Corp. SAB de CV 2.875% 11/05/203I

Orbia Advance Corp. SAB de CV 7.5% 13/05/2035

Ovintiv, Inc. 6.25% 15/07/2033

Ovintiv, Inc. 6.5% 15/08/2034

Ovintiv, Inc. 6.5% 01/02/2038

Ovintiv, Inc. 6.625% 15/08/2037

Ovintiv, Inc. 7.1999% 01/11/2031

Pacific Gas & Electric Co. 4.9499% 01/07/2050

Pacific Gas & Electric Co. 6.1500% 01/03/2055

Pacific Life Global Funding Il 4.9000% 04/04/2028

PECO Energy Co. 2.8499% 15/09/2051

PECO Energy Co. 3.0499% 15/03/2051

PepsiCo, Inc. 4.5% 17/07/2029

PepsiCo, Inc. 5% 23/07/2035

Perusahaan Penerbit SBSN Indonesia Il 5.1999% 02/07/2034
Pfizer Investment Enterprises Pte. Ltd. 4.4499% 19/05/2028
Pfizer Investment Enterprises Pte. Ltd. 5.3000% 19/05/2053
Pfizer Investment Enterprises Pte. Ltd. 5.3400% 19/05/2063
Philip Morris International, Inc. 4.9000% 01/11/2034
Philippines Government International Bonds 3.75% 14/01/2029
Piedmont Natural Gas Co,, Inc. 3.3499% 01/06/2050

PK ALIFT Loan Funding 8 LP 4.6139% 15/09/2043

23

Holdings

9,209,000
11,177,000
15,787,000
13,516,000
5,902,000
2,138,000
22,550,000
32,267,000
4,731,000
16,070,000
12,932,000
22,691,000
2,818,000
11,906,000
11,155,000
7,450,000
4,183,000
6,925,000
3,725,000
3,850,000
2,520,000
4,964,000
5,486,000
6,345,000
32,737,000
14,318,000
5,539,000
21,464,000
8,655,000
795,000
10,387,000
13,400,000
7,763,000
130,000
2,475,000
1,215,000
30,260,000
3,800,000
12,397,000
1,256,000
1,035,000
21,156,000
15,775,000
5,777,000
4,343,000
12,019,000
17,839,000
17,745,000
17,160,000
2,601,000
3,750,000

Market
Value
£000

6,012
8,387
11,852
6,975

3,031

1235

17,006
24,562
3,584
12,087
9,973
17,451
2,066
9,489
7,404

5,391

3,148

5,319
2772
2,592

1,736

2,715
2,948
3,026

24,133
8,242
3,330

15,953
5,274

485
7,458

10,700

6,267
103
1,992
1,013

18,976

2,777

9,458

581
503
16,171
12,066
4,326

3,310

8,443
12,257
13,368
12,755

1,332
2,799

% of
Net
Assets

0.07
0.10
0.14

0.08

0.04
0.01

0.20

0.29

0.04
0.14
0.12

0.20

0.02

0.1

0.09

0.06

0.04

0.06

0.03

0.03

0.02

0.03

0.03

0.04

0.28
0.10

0.04
0.19

0.06
0.01

0.09
0.12

0.07

0.02
0.01
0.22
0.03
0.1
0.01
0.01
0.19
0.14
0.05
0.04
0.10
0.14
0.16
0.15
0.02
0.03



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

Plains All American Pipeline LP/PAA Finance Corp. 4.6999% 15/06/2044
Plains All American Pipeline LP/PAA Finance Corp. 5.5999% 15/01/2036
Pricoa Global Funding | 5.3499% 28/05/2035

Principal Life Global Funding 11 1.5% 17/11/2026

Procter & Gamble Co.1.8999% 01/02/2027

Prologis Targeted U.S. Logistics Fund LP 4.625% 15/03/2033

Prologis Targeted U.S. Logistics Fund LP 4.75% 15/01/2036

Prologis Targeted U.S. Logistics Fund LP 5.25% 15/01/2035

Prologis Targeted U.S. Logistics Fund LP 5.5% 01/04/2034

Public Service Electric & Gas Co. 4.6500% 15/03/2033

Public Service Electric & Gas Co. 4.8499% 01/08/2034

PulteGroup, Inc. 4.25% 01/03/2031

PulteGroup, Inc. 4.9000% 01/03/2036

Qatar Government International Bonds 4.4000% 16/04/2050
QUALCOMM, Inc. 5% 20/05/2035

RELX Capital, Inc. 5.25% 27/03/2035

Republic of South Africa Government International Bonds 7.0999% 19/11/2036

Republic Services, Inc. 4.875% 01/04/2029

Rio Tinto Finance USA PLC 5% 09/03/2033

Rio Tinto Finance USA PLC 5.25% 14/03/2035

Roche Holdings, Inc. 1.9299% 13/12/2028

Roche Holdings, Inc. 4.9850% 08/03/2034

Roche Holdings, Inc. 5.3379% 13/11/2028

Roche Holdings, Inc. 5.5929% 13/11/2033

Romania Government International Bonds 4% 14/02/2051
Romania Government International Bonds 5.75% 04/07/2036
Royal Bank of Canada Var 4.9699% 02/05/2031

RTX Corp. 1.8999% 01/09/2031

RWE Finance U.S. LLC 5.125% 18/09/2035

RWE Finance U.S. LLC 5.875% 16/04/2034

RWE Finance U.S. LLC 5.875% 18/09/2055

S&P Global, Inc. 5.25% 15/09/2033

San Diego Gas & Electric Co. 5.1999% 15/03/2036
Santander Holdings USA, Inc. Var 7.6599% 09/11/2031
Santander U.K. Group Holdings PLC Var 2.8959% 15/03/2032
Santander U.K. Group Holdings PLC Var 4.8579% 11/09/2030
Santander U.K. Group Holdings PLC Var 5.1360% 22/09/2036
Saudi Government International Bonds 3.75% 21/01/2055
Saudi Government International Bonds 5.875% 12/01/2056
SGSP Australia Assets Pty. Ltd. 3.25% 29/07/2026

Siemens Funding BV 4.5999% 28/05/2030

Siemens Funding BV 4.9000% 28/05/2032

Sigma Finance Netherlands BV 4.875% 27/03/2028

Sitios Latinoamerica SAB de CV 5.375% 04/04/2032 Reg'd
Sitios Latinoamerica SAB de CV 5.375% 04/04/2032

Sitios Latinoamerica SAB de CV 6% 25/11/2029

Slam Ltd. 2.4340% 15/06/2046

Slam Ltd. 5.3350% 15/09/2049

SM Energy Co. 7% 01/08/2032

SM Energy Co. 8.625% 01/11/2030

SM Energy Co. 8.75% 01/07/2031
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Holdings

7,075,000
4,157,000
10,736,000
10,350,000
25,000,000
10,406,000
8,875,000
245,000
17,835,000
15,635,000
15,709,000
8,339,000
27,760,000
14,218,000
34,968,000
4,550,000
14,030,000
4,374,000
13,725,000
24,961,000
18,869,000
15,383,000
40,716,000
11,635,000
4,154,000
7,394,000
8,040,000
14,553,000
11,325,000
29,909,000
5,388,000
6,772,000
7,756,000
24,137,000
20,617,000
14,075,000
5,160,000
6,590,000
11,697,000
4,208,000
13,071,000
17,510,000
4,850,000
7,870,000
3,275,000
8,875,000
4,756,500
6,811,458
18,280,000
1,745,000
15,555,000

Market
Value
£000

4,522
3,158
8,201
7,716

18,623
7,638
6,432

186

13,705

11,705

11,794
6,159

20,318
8,901

26,427

3,475

10,851

3,362

10,556
19,180

13,504

11,808
31,717

9,297

2,025

5,206
6,158

9,595

8,348

23,327
3,881
5,274
5,857

20,122
14,156

10,668

3,769
3,375

8,445
3178

9,976

13,516

3,685

5,795
2,413
6,777

3,425
5,160

14,122
1,396

12,326

% of
Net
Assets

0.05
0.04

0.10
0.09
0.22
0.09
0.08

0.16
0.14
0.14
0.07
0.24
0.10
0.31
0.04
0.13
0.04
0.12
0.22
0.16
0.14
0.37
0.1
0.02
0.06
0.07
0.1
0.10
0.27
0.05
0.06
0.07
0.23
0.17
0.12
0.04
0.04
0.10
0.04
0.12
0.16
0.04
0.07
0.03
0.08
0.04
0.06
0.16
0.02
0.14



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)
Snam SpA 5% 28/05/2030

Societe Generale SA Var 6.0659% 19/01/2035
Societe Generale SA Var 6.6909% 10/01/2034
Societe Generale SA Var 5.4000% 10/04/2037
Southern California Edison Co. 3.6500% 01/02/2050
Southern California Gas Co. 3.9500% 15/02/2050
Standard Chartered PLC Var 7.0180% 08/02/2030
Steel Dynamics, Inc. 4% 15/12/2028

Steel Dynamics, Inc. 5.25% 15/05/2035

Steel Dynamics, Inc. 5.375% 15/08/2034
Stellantis Finance U.S,, Inc. 6.375% 12/09/2032
Stellantis Financial Services U.S. Corp. 5.4000% 15/09/2030
Syensqo Finance America LLC 5.8499% 04/06/2034
Synchrony Financial Var 6% 29/07/2036

Targa Resources Corp. 4.3499% 15/01/2029
Targa Resources Corp. 5.4000% 30/07/2036
Targa Resources Corp. 5.5500% 15/08/2035
Targa Resources Corp. 6.125% 15/03/2033

Targa Resources Corp. 6.5% 30/03/2034
Teachers Insurance & Annuity Association of America 4.2699% 15/05/2047
Teachers Insurance & Annuity Association of America 4.9000% 15/09/2044
Thermo Fisher Scientific, Inc. 4.9019% 12/02/2036
Thermo Fisher Scientific, Inc. 4.9770% 10/08/2030
T-Mobile USA, Inc. 2.625% 15/02/2029

T-Mobile USA, Inc. 2.7000% 15/03/2032

T-Mobile USA, Inc. 2.875% 15/02/2031

T-Mobile USA, Inc. 3.4000% 15/10/2052

T-Mobile USA, Inc. 3.875% 15/04/2030

T-Mobile USA, Inc. 4.9499% 15/03/2028

T-Mobile USA, Inc. 5.1999% 15/01/2033

T-Mobile USA, Inc. 5.875% 15/11/2055

Toll Brothers Finance Corp. 5.5999% 15/06/2035
Toronto-Dominion Bank 4.4109% 13/01/2031

U.S. Bancorp Var 5.4239% 12/02/2036

U.S. Treasury Bonds 2.5% 15/05/2046

U.S. Treasury Bonds 3% 15/05/2045

U.S. Treasury Bonds 4.25% 15/08/2054

U.S. Treasury Bonds 4.75% 15/02/2045

U.S. Treasury Bonds 4.75% 15/08/2055

U.S. Treasury Notes 3.625% 31/10/2030

U.S. Treasury Notes 4.25% 15/08/2035

Uber Technologies, Inc. 4.8000% 15/09/2034
Uber Technologies, Inc. 4.8000% 15/09/2035

UBS AG Var 4.6319% 16/02/2032

UBS Group AG Var 5.0100% 23/03/2037

UBS Group AG Var 5.1989% 10/08/2037

UBS Group AG Var 5.5799% 09/05/2036

UBS Group AG Var 5.6989% 08/02/2035

UBS Group AG Var 3.0910% 14/05/2032

UniCredit SpA Var 3.1270% 03/06/2032

United Airlines Holdings, Inc. 4.875% 01/03/2029
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Holdings

10,967,000
7,825,000
5,900,000
29,127,000

16,548,000
4,676,000
5,025,000

15,000,000

19,678,000
8,855,000
5,890,000

13,200,000
7,435,000

5,714,000
9,000,000
13,551,000
8,725,000
5,475,000
4,890,000

9,316,000

10,224,000
6,075,000
5,983,000

7,551,000
7,820,000

14,024,000

17,340,000
4,390,000
5,486,000

1,701,000
3,965,000
8,370,000

30,400,000

15,786,000

1,001,000

278,841,000
31,913,000

87,228,000

1,234,000
75,191,000

45,950,000
5,360,000
8,300,000
24,148,000
26,520,000

1,946,000

19,525,000

13,840,000

7,615,000
1,090,000

18,870,000

Market
Value
£000

8,368
6,116
4,770
21,351
8,601
2,645
4,036
11,232
14,895
6,757
4,473
9,801
5,71
4,261
6,786
10,187
6,668
4,379
4,000
5,674
6,923
4,565
4,634
5,438
5,267
9,794
8,590
3,239
4,201
1,31
2,918
6,459
22,831
12,206
521
160,670
21,648
64,930
oM
56,277
34,709
3,972
6,109
18,229
19,404
1,439
14,974
10,737
5,285
757
14,012

% of
Net
Assets

0.10
0.07
0.06
0.25

0.10
0.03
0.05

0.13

0.17
0.08
0.05

0.1
0.07
0.05
0.08

0.12
0.08
0.05
0.05
0.07
0.08
0.05
0.05
0.06
0.06

0.1

0.10
0.04
0.05
0.02
0.03
0.08
0.27

0.14

0.01

1.87
0.25
0.76

0.01
0.66
0.40
0.05
0.07

0.21
0.23
0.02

0.17

0.13
0.06

0.01

0.16



St. James's Place Investment Grade Corporate Bond Unit Trust

Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

US DOLLAR DENOMINATED BONDS (continued)

UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.
UnitedHealth Group, Inc.

2.2999% 15/05/203I
2.9500% 15/10/2027
3.25% 15/05/2051
4.75% 15/05/2052
4.9499% 15/05/2062
5% 15/04/2034
5.1500% 15/07/2034
5.3000% 15/06/2035
5.375% 15/04/2054
5.625% 15/07/2054
5.75% 15/07/2064
5.9499% 15/06/2055

Var Energi ASA 6.5% 22/05/2035

Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.
Verizon Communications, Inc.

1.75% 20/01/2031
2.3550% 15/03/2032
2.5499% 21/03/2031
2.8499% 03/09/2041
2.9869% 30/10/2056
3.5499% 22/03/2051
475% 15/01/2033
5.25% 02/04/2035

Viper Energy Partners LLC 5.6999% 01/08/2035

Virginia Electric & Power Co. 2.875% 15/07/2029

Virginia Electric & Power Co. 3.75% 15/05/2027

Virginia Electric & Power Co. 5.0500% 15/08/2034

VMware LLC 2.2000% 15/08/2031

Vodafone Group PLC 5.75% 28/06/2054

Volkswagen Group of America Finance LLC 4.3499% 08/06/2027
Volkswagen Group of America Finance LLC 5.3499% 27/03/2030
Volkswagen Group of America Finance LLC 5.8000% 27/03/2035
Volkswagen Group of America Finance LLC 6.1999% 16/11/2028
Wells Fargo & Co. Var 4.9600% 23/01/2037

Wells Fargo & Co. Var 5.2109% 03/12/2035

Wells Fargo & Co. Var 6.4910% 23/10/2034

Wells Fargo & Co. Var 5.4990% 23/01/2035

Wells Fargo & Co. Var 5.5570% 25/07/2034

Western Midstream Operating LP 5.3000% 01/03/2048

Western Midstream Operating LP 5.5% 15/12/2035

Williams Cos., Inc. 2.56999% 15/03/2031

Williams Cos,, Inc. 3.75% 15/06/2027

Williams Cos., Inc. 4.8499% 01/03/2048

Williams Cos,, Inc. 5.1500% 15/03/2034

Williams Cos,, Inc. 5.1500% 15/03/2036

Willis Engine Structured Trust VIl 8% 15/10/2048

Woodside Finance Ltd. 6% 19/05/2035

WPP LLC 6.5% 30/03/2036

Xcel Energy, Inc. Var 5.75% 03/12/2056

Zurich Finance Ireland Designated Activity Co. Var 3% 19/04/2051

Zurich Finance Ireland Designated Activity Co. Var 3.5% 02/05/2052

Zurich Finance Ireland Il DAC Var 5.5% 23/04/2055
Zurich Finance Ireland Il DAC Var 6.25% 22/11/2055

26

Holdings

11,875,000
9,000,000
1,570,000
9,045,000
8,099,000
2,268,000
9,065,000
2,940,000
4,362,000
5,205,000
26,926,000
1,392,000
8,810,000
3,418,000
2,295,000
30,756,000
2,165,000
9,762,000
13,940,000
5,086,000
3,190,000
10,895,000
1,520,000
12,220,000
6,250,000
17,575,000
14,687,000
5,000,000
12,500,000
2,210,000
20,110,000
12,238,000
13,608,000
5,585,000
4,500,000
5,690,000
11,625,000
13,605,000
11,450,000
2,640,000
5,245,000
28,106,000
10,635,000
500,842
15,679,000
27,881,000
4,813,000
11,515,000
6,430,000
1,557,000
25,677,000

Market
Value
£000

8,056
6,693
782
5,754
5,130
1717
6,922
2,269
3,033
3,752
19,355
1,057
7,031
2,271
1515
21137
1154
4,325
7,338
3,803
2,422
8,324
1,098
9,207
4,723
1,700
10,478
3778
9,597
1,671
15,738
9,027
10,258
4,574
3,467
4,415
7,430
10,125
7,854
1,987
3,384
21,324
7,930
385
12,341
20,827
3,650
7,782
4,322
1151
19,899

% of
Net
Assets

0.09
0.08
0.01
0.07
0.06
0.02
0.08
0.03
0.04
0.04
0.23
0.01
0.08
0.03
0.02
0.25
0.01
0.05
0.09
0.04
0.03
0.10
0.01
0.1
0.06
0.14
0.12
0.04
0.1
0.02
0.18
0.1
0.12
0.05
0.04
0.05
0.09
0.12
0.09
0.02
0.04
0.25
0.09

0.14
0.24
0.04
0.09
0.05

0.01
0.23



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

DERIVATIVES (-0.09%)

Futures

Canadian Government Bond 10 Year June 2026
Euro Buxl 30 Year Bund June 2026

EURO-OAT June 2026

German Euro BOBL June 2026

German Euro Bund June 2026

German Euro Schatz June 2026

Japanese Government Bond 10 Year Mini June 2026
UK Long Gilt June 2026

US Treasury Long Bond (CBT) June 2026

US Treasury Note 10 Year June 2026

US Treasury Note 10 Year Ultra June 2026

US Treasury Note 2 Year June 2026

US Treasury Note 5 Year June 2026

US Treasury Ultra Bond June 2026

Swaps

CDX North America Investment Grade Series 46 Version 1Pay 21/06/2031

iTraxx Europe Series 45 Version 1 Pay 21/06/2031

Forward Currency Contracts

Australian Dollar

Bought AUD2,248,779 for GBP1,178,639 Settlement 07/04/2026
Bought AUD890,000 for GBP473,688 Settlement 08/04/2026
Bought AUD2,994,624 for GBP1,567,024 Settlement 07/04/2026
Bought AUD1,563,742 for GBP824,970 Settlement 07/04/2026
Bought AUD34,160,863 for GBP18,015,608 Settlement 07/04/2026
Sold AUDI60,294,050 for GBP84,825,614 Settlement 07/04/2026
Sold AUD38,450,000 for GBP20,302,934 Settlement 08/04/2026
Sold AUD1,445,113 for GBP764,791 Settlement 07/04/2026

Sold AUD804,601 for GBP428,819 Settlement 07/04/2026

Sold AUD841,860 for GBP437,270 Settlement 07/04/2026

Canadian Dollar

Bought CAD1,290,000 for GBP700,788 Settlement 08/04/2026
Bought CAD1,095,810 for GBP599,231 Settlement 07/04/2026
Bought CAD2,475,446 for GBP1,353,007 Settlement 07/04/2026
Bought CADI,275,760 for GBP700,975 Settlement 07/04/2026
Bought CADI,175,585 for GBP647,367 Settlement 07/04/2026
Sold CADI138,660,000 for GBP75,695,871 Settlement 08/04/2026
Sold CADI8,315,744 for GBP10,050,959 Settlement 07/04/2026
Sold CAD1,358,443 for GBP744,289 Settlement 07/04/2026

Sold CADI,634,552 for GBP886,940 Settlement 07/04/2026

Euro

Bought EUR77,773,448 for GBP67,421,139 Settlement 07/04/2026
Bought EUR23,550,000 for GBP20,415,520 Settlement 08/04/2026
Bought EUR7,538,363 for GBP6,513,353 Settlement 07/04/2026
Bought EUR7,810,000 for GBP6,765,647 Settlement 08/04/2026
Sold EURI1,351,927,867 for GBP1,188,316,222 Settlement 07/04/2026
Sold EUR763,532,000 for GBP667,855,184 Settlement 08/04/2026
Sold EUR364,526,000 for GBP319,099,499 Settlement 08/04/2026

27

Holdings

741
187
(633)
718
254
3,008
19
(1,195)
1168
(2,469)
(10,225)
3,233
1,027
755

214,394,000
364,400,000

Market % of

Value Net

£000 Assets
(71,133) (0.83)
(976) (0.01)
(1,0m) (0.01)

1,563 0.02
(867) (0.01)
(533) (0.01)
(3,001) (0.04)

(167) -

4,018 0.05
(3,155) (0.04)

3,962 0.05

18,203 0.21
(3,403) (0.04)
(n7) (o0.01)
(2,718) (0.03)
(2,457) (0.03)
(4)96) (0.05)

() -

() -

(12) -

(13) -

(274) -

1,578 0.02

334 -

14 -

n -

(4) -

(7) -

(8) -

(8) -

328 -

96 -

6 -

Q) -

549 0.01

167 -

75 -

60 -

6,793 0.08

530 0.01

505 -



St. James's Place Investment Grade Corporate Bond Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026 (unaudited)

Security

Forward Currency Contracts (continued)

Japanese Yen

Bought JPY21,871,040 for GBP103,488 Settlement 07/04/2026
Bought JPY17,904,309 for GBP84,937 Settlement 07/04/2026
Bought JPY11,821,499 for GBP56,447 Settlement 07/04/2026
Sold JPY1,583,559,872 for GBP7,578,348 Settlement 07/04/2026
Sold JPY20,025,026 for GBP95,695 Settlement 07/04/2026

New Zealand Dollar
Bought NZD36,520,991 for GBP16,163,233 Settlement 07/04/2026
Sold NZD36,520,991 for GBP16,280,603 Settlement 07/04/2026

Swiss Franc
Bought CHF119,815 for GBPI15,252 Settlement 07/04/2026
Sold CHF8,683,135 for GBP8,450,463 Settlement 07/04/2026

US Dollar

Bought USDI177,805,569 for GBP133,315,356 Settlement 07/04/2026
Bought USD41,195,000 for GBP30,760,351 Settlement 08/04/2026
Bought USD45,540,000 for GBP34,104,968 Settlement 08/04/2026
Bought USD37,980,000 for GBP28,478,798 Settlement 08/04/2026
Bought USD53,000,000 for GBP39,869,409 Settlement 08/04/2026
Bought USD23,859,348 for GBP17,924,292 Settlement 07/04/2026
Sold USD440,578,000 for GBP328,361,947 Settlement 08/04/2026
Sold USD996,612,000 for GBP744,229,046 Settlement 08/04/2026

Sold USDI1,400,627,000 for GBP1,046,173,875 Settlement 08/04/2026
Sold USDI1,373,202,000 for GBP1,024,912,992 Settlement 08/04/2026
Sold USD3,848,958,559 for GBP2,878,953,128 Settlement 07/04/2026

Investment Assets (including investment liabilities of £113,927k)
Total other assets (net)

Net assets

Comparative figures shown in brackets relate to 30 September 2025.

Fixed Interest securities are traded on a regulated market, unless otherwise stated.

Market % of
Value Net
£000 Assets

'| -

27 -
(362) -
480 -

(2) -

251 -
1,520 0.02
479 0.01
430 0.01
323 -

322 -

169 -
(5,744) (0.07)
(11,536) (0.13)
(15,970) (0.19)
(16,434) (0.19)
(39,839) (0.46)
8,351,639 97.27
234,043 273
8,585,682 100.00

Collective Investment Schemes holdings represent securities quoted on a Listed Securities Market, unless otherwise stated.
Derivatives can be exchange traded or Over the Counter (OTC) contracts. Future contracts were traded on another regulated market.
Stocks shown as FRNs represent Floating Rate Notes - debt instruments that pay a floating rate of interest, usually based on an accepted

market benchmark rate.
1

During the year under review the Manager decided to place some of the sterling cash held on deposit into the St. James's Place Money

Market Unit Trust in order to spread risk across a number of institutions. The St. James’s Place Money Market Unit Trust is highly liquid

and is rated AAA by Standard & Poors.

The St. James’s Place Money Market Unit Trust is structured as a Short-Term Variable Net Asset Value Money Market Fund in
accordance with the requirements of the recent Money Market Funds Regulation and differs from an investment in deposits because
the amount invested may fluctuate and is not guaranteed. Additionally, it does not rely on external support to guarantee liquidity or
stabilise the value of the fund and there is, therefore, a risk to the investor that they may get back less than the amount invested. The
provision of the credit rating by Standard & Poors has been at the request of the Manager and the cost of doing so is borne by the

Manager. This investment is a related party.

Suspended, delisted or unquoted securities.

Multiple lines reflected for these holdings due to each having different counterparties or traded on a different exchange.

Prior year comparatives have been revised for changes in presentation and restated to reflect updated calculation methodology.
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St. James's Place Investment Grade Corporate Bond Unit Trust

Material Portfolio Changes

Cost
Purchases £000
US Treasury Note 10 Year Ultra March 2026’ 1,092,856
US Treasury Note 10 Year Ultra December 2025' 1,073,017
St. James's Place Money Market Unit Trust Z 586,461

Acc?

US Treasury Note 2 Year March 2026' 535,590
US Treasury Note 2 Year June 2026' 500,879
US Treasury Note 5 Year March 2026' 346,186
German Euro Schatz March 2026 316,833
German Euro BOBL March 2026’ 286,626
German Euro Schatz June 2026 281,694
U.S. Treasury Notes 3.825% 30/04/2030 231,545

1

2 This investment is a related party.

29

Sales
US Treasury Note 10 Year Ultra March 2026'
US Treasury Note 10 Year Ultra June 2026’

St. James's Place Money Market Unit Trust Z
Acc?

US Treasury Note 2 Year March 2026

US Treasury Note 5 Year March 2026'

German Euro Schatz March 2026'

US Treasury Note 2 Year December 2025'

US Treasury Note 10 Year Ultra December 2025'
German Euro BOBL March 2026'

U.S. Treasury Notes 3.825% 30/04/2030

Purchases and sales of futures have been included at the value of their exposure.

Proceeds
£000

1,092,555
916,440
611,409

535,492
346,582

317,278
308,909
295,130
287,027
233,904



St. James's Place Investment Grade Corporate Bond Unit Trust
Statement of Total Return

for the period 01 October 2025 to 31 March 2026 (unaudited)

01/10/25 to 31/03/26 01/10/24 to 31/03/25
£000 £000 £000 £000
Income
Net capital losses (161,389) (145,416)
Revenue 196,883 168,211
Expenses (8,836) (37,538)
Interest payables and similar charges (240) (7)
Net revenue before taxation 187,807 130,666
Taxation - -
Net revenue after taxation 187,807 130,666
Total return before distributions 26,418 (14,750)
Distributions (196,643) (168,204)
Change in net assets attributable to unitholders
from investment activities (170,225) (182,954)
Statement of Change in Net Assets Attributable to Unitholders
for the period 01 October 2025 to 31 March 2026 (unaudited)
01/10/25 to 31/03/26 01/10/24 to 31/03/25
£000 £000 £000 £000
Opening net assets attributable to unitholders 8,661,663 7,207,082
Movement due to creation and cancellation of
units:
Amounts receivable on creation of units 1,204,207 7,635,838
Amounts payable on cancellation of units (1,306,729) (7,045,143)
(102,522) 590,695
Change in net assets attributable to unitholders
from investment activities (see above) (170,225) (182,954)
Retained distributions on accumulation units 196,766 169,616
Closing net assets attributable to unitholders 8,585,682 7,784,439

Comparative information is provided for the Statement of Change in Net Assets Attributable to Unitholders. Since this
information is for the prior interim period, the net assets at the end of that period do not correspond to the net assets at

the start of the current period.
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St. James's Place Investment Grade Corporate Bond Unit Trust
Balance Sheet
as at 31 March 2026 (unaudited)

31/03/26 30/09/25
£000 £000
Assets
Investments 8,465,566 8,465,732
Current assets
Debtors 267,741 188,841
Cash and bank balances 200,957 189,590
Total assets 8,934,264 8,844,163
Liabilities
Investment liabilities (113,927) (29,592)
Creditors
Bank overdrafts (7,198) (7,730)
Distribution payable (101,571) (1,155)
Other creditors (125,886) (144,023)
Total liabilities (348,582) (182,500)

Net assets attributable to unitholders 8,685,682 8,661,663

Accounting and Distribution policies

for the period 01 October 2025 to 31 March 2026 (unaudited)

Basis of accounting

The Financial Statements have been prepared under the historical cost basis, as modified by the revaluation of
investments, in compliance with the Financial Conduct Authority's Collective Investment Schemes Sourcebook. They
have been prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 (The Financial Reporting Standard applicable in the UK and Republic of Ireland FRS 102) and in
accordance with the Statement of Recommended Practice (SORP) for Financial Statements of Authorised Funds issued
by the Investment Association May 2014 (IA SORP 2014). The financial statements are prepared on the going concern
basis.

The accounting policies applied are consistent with those of the audited annual Financial Statements for the period
ended 30 September 2025 and are described in those Financial Statements. In this regard, comparative figures from
previous periods are prepared to the same standards as the current period, unless otherwise stated.

Directors of the Managers' Certificate

This report is certified in accordance with the requirements of the rules in the Financial Conduct Authority's Collective
Investment Schemes Sourcebook.

.
P

J. C. Onuekwusi P. M. Fell

London
29 May 2026
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St. James's Place Investment Grade Corporate Bond Unit Trust
Distribution Tables

Distribution in pence per unit

Group1

Group 2

LiIncome

Group1
First interim
Second interim

Group 2
First interim
Second interim

L Accumulation

Group1
First interim
Second interim

Group 2
First interim
Second interim

L Gross Income

Group1
First interim
Second interim

Group 2
First interim
Second interim

L Gross Accumulation

Group 1
First interim
Second interim

Group 2
First interim
Second interim

M Income

Group1
First interim
Second interim

Group 2
First interim
Second interim

First interim Units purchased prior to 1 October 2025

Second interim Units purchased prior to 1 January 2026
First interim Units purchased on or after 1 October 2025 to 31 December 2025
Second interim Units purchased on or after 1 January 2026 to 31 March 2026

Net
revenue

(p)
1.078
1.068

(p)
0.152
0.621

Net
revenue

(p)
1846
1.849

(p)
1.028
1158

Net
revenue

(p)
1079
1067

(p)

1.079
1.067

Net
revenue

(p)
1.865
1.866

(p)
1.865
1.866

Net
revenue

(p)
1112
1102

(p)
112
1102

32

Equalisation

(p)

(p)
0.926
0.447

Equalisation

(p)

(p)
0.818
0.691

Equalisation

(p)

Equalisation

(p)

Equalisation

(p)

Distribution
paid to/ payable
31/07/26

(p)
1078
1.068

(p)
1.078
1.068

Distribution
paid to/ payable
31/07/26

(p)
1.846
1.849

(p)
1.846
1.849

Distribution
paid to/ payable
31/07/26

(p)
1079
1.067

(P)
1079

1.067

Distribution
paid to/ payable
31/07/26

(P)

1.865
1.866

(p)
1.865
1.866

Distribution
paid to/ payable
31/07/26

(p)
112
1102
(p)
112
1102

Distribution
paid to 31/07/25

(p)
112
1.020
(p)
112
1.020

Distribution
paid to 31/07/25

(p)
1.821
1718

(p)
1.821
1718

Distribution
paid to 31/07/25

(p)

112
1.028

(P)
1112

1.028

Distribution
paid to 31/07/25

(p)
1839

1.719

(p)
1839
1719

Distribution
paid to 31/07/25

(p)
1132
1.047
(p)
1132
1047



St. James's Place Investment Grade Corporate Bond Unit Trust
Distribution Tables

(continued)

M Accumulation

Group1
First interim
Second interim

Group 2
First interim
Second interim

S Income

Group1
First interim
Second interim

Group 2
First interim
Second interim

S Accumulation

Group1
First interim
Second interim

Group 2
First interim
Second interim

Tincome

Group1
First interim
Second interim

Group 2
First interim
Second interim

T Accumulation

Group1
First interim
Second interim

Group 2
First interim
Second interim

Net
revenue

(p)

1.888
1.899

(p)
1888
1899

Net
revenue

(p)
1143
1153

(p)

0.444
0.511

Net
revenue

(p)
1185
1190

(p)

0.546
0.602

Net
revenue

(p)
1133
1123

(p)
0.578
0.266

Net
revenue

(p)
1177
1179

(P)
0.640

0.680
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Equalisation

(p)

Equalisation
(p)

(p)
0.699
0.642

Equalisation
(p)

(p)
0.639
0.588

Equalisation

(p)

(p)
0.555
0.857

Equalisation

(p)

(p)
0.537
0.499

Distribution
paid to/ payable
31/07/26

(p)

1.888
1.899

(p)
1.888
1.899

Distribution
paid to/ payable
31/07/26

(p)
1143
1153

(p)
1143
1153

Distribution
paid to/ payable
31/07/26

(p)
1185
1190

(p)
1185
1190

Distribution
paid to/ payable
31/07/26

(p)

1133
1123

(p)
1133
1123

Distribution
paid to/ payable
31/07/26

(p)
1177
1179

(p)
1177
1179

Distribution
paid to 31/07/25

(p)
1.855
1735

(p)
1.855
1735

Distribution
paid to 31/07/25

(p)
0.458
1.001

(p)
0.458
1.001

Distribution
paid to 31/07/25

(p)
0.458
1.086
(p)
0.458
1.086

Distribution
paid to 31/07/25

(p)
0.458
1090

(p)
0.458
1.090

Distribution
paid to 31/07/25

(p)
0.458
1.096

(p)
0.458
1096



St. James's Place Investment Grade Corporate Bond Unit Trust

Distribution Tables (continued)
Distribution

Net paid to/ payable Distribution
Z Accumulation revenue Equalisation 31/07/26  paid to 31/07/25
Group1 (p) (p) (p) (p)
First interim 1186 - 1186 0.458
Second interim 1191 - 1191 1.085
Group 2 (IO) (IO) (p) (IO)
First interim 0.612 0.574 1186 0.458
Second interim 0.708 0.483 1191 1.085

S Income, S Accumulation, T Income, T Accumulation and Z Accumulation units were made available on 25 November
2024.
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St. James's Place Investment Grade Corporate Bond Unit Trust
General Information

Minimum Investment

Class H, Class L, Class M and Class S - The minimum lump sum investment is £1,500, thereafter the minimum additional
investment is £1,000. After any withdrawal the minimum holding value is £500. Class T and Z - The minimum lump sum
investment is £10,000,000 thereafter the minimum additional investment is £10,000. After any withdrawal the minimum
holding value is £1,000,000. Please note further investment restrictions also apply to Class H, Class M, Class S, Class T and
Class Z Units as detailed in the Prospectus.

Management Charges

The Trust Deed permits the following management charges which are receivable by the Manager:

(a) A Preliminary Charge of 5 per cent which is included in the offer price of the Units. For Class S, T and Class Z Units the
Preliminary Charge is 0 per cent.

(b) An Annual Management Charge at a rate of 1.84 per cent for Class H Accumulation Units; 1.34 per cent for Class L
Income and Accumulation Units; 0.84 per cent for Class M Income and Accumulation Units; 0.27 per cent for Class S
Income and Accumulation Units; 1.07 per cent for Class T Income and Accumulation Units and 0.16 per cent for Class Z
Accumulation Units of the value of the Trust.

Income Distributions

Income distributions are made quarterly on or before the 30 April, 31 July, 31 October and 31 January.

Accumulation Distributions

Revenue due to accumulation unitholders is reflected in the price of their units.

Tax Certificates

Income unitholders that receive income distributions by direct credit and accumulation unitholders (where the
distribution income is reinvested) receive an annual consolidated tax voucher in May with all the relevant payment and
tax information required to complete a tax return.

Tax certificates will be enclosed if income unitholders receive payment by cheque.
Capital Gains Tax

The Trust is not liable to tax on capital gains and any individual holding units will not be liable to capital gains tax unless
the total chargeable gains for the tax year 2026/2027 exceed £3,000 (2025/2026 £3,000).

To calculate capital gains on accumulation units, the total amount of reinvested net revenue (shown on the annual tax
credit vouchers) should be added to the base cost of the units purchased. Unitholders should consult their professional
advisers for any advice regarding their tax position.
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