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Manager

St. James's Place Unit Trust Group Limited
PO Box 9034, Chelmsford, CM99 2XA
United Kingdom
Freephone: 0800 027 1031
(Authorised and regulated by the Financial Conduct Authority)

Directors of theManager

S. W. D. Fraser
P. M. Fell
D. Houghton

S. A. Nicoll OBE
J. C. Onuekwusi

On 21 November 2025 P.M. Fell was appointed to the board of St. James's Place Unit Trust Group Limited as Executive
Director.

On 18 April 2026 T.C Beal stepped down from the board of St. James's Place Unit Trust Group Limited.

On 7 May 2026 J.C. Onuekwusi was appointed to the board of St. James's Place Unit Trust Group Limited as Executive
Director.

Investment Adviser

State Street Global Advisors Limited ("SSGA")
20 Churchill Place
London, E14 5HJ
United Kingdom

(Authorised and regulated by the Financial Conduct Authority)

Trustee

NatWest Trustee and Depositary Services Limited
250 Bishopsgate
London, EC2M 4AA
United Kingdom
(Authorised and regulated by the Financial Conduct Authority)

Registrar

SS&C Financial Services Europe Limited
SS&C House
St. Nicholas Lane
Basildon, SS15 5FS
United Kingdom
(Authorised and regulated by the Financial Conduct Authority)

Independent Auditors

PricewaterhouseCoopers LLP
Atria One
144 Morrison Street
Edinburgh, EH3 8EX
United Kingdom

Prospectus andManager's Reports

Copies of the up to date Prospectus (Scheme Particulars) and latest Manager's Report and Financial Statements for the
range of St. James's Place Unit Trusts can be requested fromamember of the St. James's Place Partnership or, at any time
during normal business hours, from the Administration Centre at PO Box 9034, Chelmsford CM99 2XA.
Freephone: 0800 027 1031
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The Report of the Manager consists of The Trust, Investment Objectives & Policy, Assessment of Performance, Responsible
Investment, The Trust's Performance, Risk and Reward Profile, Investment Adviser's Comments and Portfolio Statement.

The Trust
St. James's Place Money Market Unit Trust is an authorised Unit Trust scheme under section 243 of the Financial Services
and Markets Act (2000) and is constituted by a Trust Deed dated 2 April 2008.

The Unit Trust is subject to the rules of the Financial Conduct Authority's Collective Investment Scheme Sourcebook and is
classified as a UCITS Scheme.

Investment Objectives & Policy
The principal aim of the Scheme is to preserve capital and to earn income in excess of the Bank of England’s base rate,
while seeking to maintain a high level of liquidity.

The Scheme is required to comply with the investment restrictions applicable to a Short-Term Money Market Fund and
therefore will invest in high quality money market instruments and deposits, and may also invest in cash, near cash, and
a range of high quality fixed and adjustable rate instruments including Government securities and securities issued or
guaranteed by supranational organisations, as well as any other security which the Investment Adviser deems to be of
comparable credit quality which is consistent with the investment objectives, which constitutes a transferable security.
As a Short-Term Money Market Fund however the scheme may not invest either directly or indirectly in equities.

The Scheme may invest in units and shares in collective investment schemes which themselves comply with the
requirements applicable to a Short-Term Money Market Fund, and may borrow,and enter in to stock lending and
underwriting arrangements. The scheme may use derivative and forward transactions for efficient portfolio
management and/or hedging purposes, provided such use is in line with the money market investment strategy of the
Scheme. Derivatives which give exposure to foreign exchange may only be used for hedging purposes.

Following the introduction of the Money Market Funds Regulation the investment and borrowing powers of the Scheme
have been restricted with effect from 26 February 2019 to match those of a Short-Term Variable Net Asset Value Money
Market Fund.

The St. James’s Place Money Market Unit Trust differs from an investment in deposits because the amount invested may
fluctuate and is not guaranteed. Additionally, it does not rely on external support to guarantee liquidity or stabilise the
value of the fund and there is, therefore, a risk to the investor that they may get back less than the amount invested.

It is the Manager's intention that the assets of the Unit Trust will be invested so that the Unit Trust will be eligible for
inclusion in an ISA.

Assessment of Performance
Due to the nature of the assets held in the Trust, the Manager suggests reviewing the performance over a minimum
5-year period to reflect the fact that it is intended to be a medium to long term investment.

In the assessment of performance, it is important to understand how the Trust's return has been achieved, the level of risk
taken, or avoided, and the outcomes of the decisions taken by the Investment Adviser. The "Investment Adviser’s
Comments" section below may provide helpful material to support this assessment.

Unitholders can also refer to the following indices as context in assessing the performance of the Trust:

- the Bank of England Base Rate because it provides an indication of the markets in which the Trust invests.
- the Investment Association (IA) Short Term Money Market sector average because this sector represents a peer group
for the Trust which is intended to help investors to compare funds with broadly similar characteristics.

Responsible Investment
We assess how the Investment Adviser considers material climate risks and opportunities within their decision making.
We disclose the environmental impact for all our unit trusts in our annual composite Task Force on Climate-related
Financial Disclosures Product Report available on https://www.sjp.co.uk/individuals/fund-prices/tcfd-product-report.

St. James's PlaceMoneyMarket Unit Trust
Report of theManager
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The Trust's Performance
The performance of the Trust since its launch in April 2008, over the five year period since March 2021 and over the period
under review is shown below, together with the Bank of England Base Rate to which the Trusts objectives are related.

07/04/08 to
31/03/26

% change

31/03/21 to
31/03/26

% change

30/09/25 to
31/03/26

% change
St. James's Place Money Market Unit Trust
L Income units (offer to offer) -4.2 0.4 -0.1
L Accumulation units (offer to offer) 21.2 15.5 1.6
R Income units (offer to offer)1 -0.8 - -
R Accumulation units (offer to offer)1 14.3 14.5 1.4
R Gross Income units (offer to offer)2 -0.9 - -
R Gross Accumulation units (offer to offer)2 14.3 14.5 1.4
M Income units (offer to offer)3 -0.4 -0.4 -
M Accumulation units (offer to offer)3 17.4 17.4 1.7
S Income units (offer to offer)4 0.4 - -
S Accumulation units (offer to offer)4 5.8 - 2.0
T Income units (offer to offer)4 0.4 - -
T Accumulation units (offer to offer)4 5.3 - 1.8
Z Accumulation units (offer to offer)4 5.9 - 2.0

Indices - actual
Bank of England Base Rate (Average) 1.9 17.5 4.0
Source: Lipper for Fund returns
1 Class R Income and Accumulation units were made available on 31 December 2012 and the performance shown is from that date.
2 Class R Gross Income and Accumulation units were made available on 6 October 2014 and the performance shown is from that date.
3 Class M Income and Accumulation units were made available on 12 March 2021 and the performance shown is from that date.
4 Class S Income and Accumulation, T Income and Accumulation and Z Accumulation units were made available on 25 November

2024 and the performance shown is from that date.

The Bank of England Base Rate was chosen as it is the Bank’s official borrowing rate, set by the Monetary Policy
Committee, representing what the Bank charges other banks and lenders when they borrow money. As such it
represents the minimum return compatible with the instruments that a Short-Term Money Market Fund can invest in.

REMEMBER THAT THE PRICE OF UNITS AND REVENUE FROM THEMMAY GO DOWN ASWELL AS UP. PLEASE BE AWARE THAT
PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE PERFORMANCE.
Risk and Reward Profile

Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

The synthetic risk and reward indicator for the St. James's Place Money Market Unit Trust, as disclosed in its most recent
Key Investor Information Document (KIID), is a 1. It was calculated using performance data up to 18 February 2026.

Investment Adviser's Comments (State Street Global Advisors Limited ("SSGA") - 16 April 2026)

The Bank of England cut interest rates to 3.75% in December 2025, and stressed that it would continue with a cautious,
data dependent approach amid mixed UK macro signals. Inflation slowed further toward target, although services
pricing pressures persisted. UK economic indicators hovered near the expansion threshold, supported by services
activity, while the labour market cooled gradually and growth remained modest but positive.

The fund added pockets of duration where there was value in the curve, while its liquidity requirements exceeded
minimum requirements at all times. Bank commercial paper and certificates of deposit remained the major holdings.
Investments in sovereign, agency, and government-guaranteed holdings weremaintained to provide high credit quality
and maintain liquidity buffers.

Asset-backed commercial paper contributed positively, providing additional yield over securities of the same maturity
profile. Investments in floating rate notes mitigated the uncertainty around interest rate sensitivity. In contrast, a lack of
secondary bonds offering good value detracted from performance.

Inflation risks have tilted higher in the near term as the US–Iran conflict has pushed energy prices upward, particularly for
oil and natural gas. Given the UK’s exposure to imported energy, markets have revised their forecasts for interest rate
moves by the Bank of England, with rate hike pricing replacing earlier expectations for near term cuts.

St. James's PlaceMoneyMarket Unit Trust
Report of theManager (continued)
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Net Asset Value andOngoing Charges Figure

L Income 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) - - -
Closing number of units 207 207 210
Closing net assets value per unit (p) 95.56 95.70 95.36
Operating charges1 0.80% 0.42% 0.41%

L Accumulation 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 287,685 359,464 852,579
Closing number of units 237,298,573 301,297,968 744,532,692
Closing net assets value per unit (p) 121.23 119.31 114.51
Operating charges1 0.80% 0.42% 0.41%

R Accumulation 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 874 932 824
Closing number of units 401,482 434,225 399,300
Closing net assets value per unit (p) 217.71 214.67 206.40
Operating charges1 1.20% 0.59% 0.55%

RGross Income 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 6 6 1,281
Closing number of units 3,000 3,000 679,825
Closing net assets value per unit (p) 188.35 188.29 188.41
Operating charges1 1.20% 0.59% 0.55%

RGross Accumulation 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 472 514 131,540
Closing number of units 216,938 239,294 63,732,236
Closing net assets value per unit (p) 217.71 214.67 206.39
Operating charges1 1.20% 0.59% 0.55%

M Income 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 6 6 815
Closing number of units 3,000 3,000 431,218
Closing net assets value per unit (p) 187.82 187.76 189.09
Operating charges1 0.70% 0.09% 0.05%

MAccumulation 31/03/26 30/09/25 30/09/24
Closing net asset value (£’000) 1,758 7 70,213
Closing number of units 787,354 3,000 33,423,767
Closing net assets value per unit (p) 223.23 219.58 210.07
Operating charges1 0.70% 0.09% 0.05%

S Income 31/03/26 30/09/25
Closing net asset value (£’000) 2,569 1,672
Closing number of units 2,567,822 1,671,400
Closing net assets value per unit (p) 100.07 100.05
Operating charges1 0.13% 0.09%

S Accumulation 31/03/26 30/09/25
Closing net asset value (£’000) 476,574 269,419
Closing number of units 450,322,243 259,544,443
Closing net assets value per unit (p) 105.83 103.80
Operating charges1 0.13% 0.09%

St. James's PlaceMoneyMarket Unit Trust
Comparative Table
as at 31 March 2026 (unaudited)
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T Income 31/03/26 30/09/25
Closing net asset value (£’000) 3 3
Closing number of units 3,256 3,259
Closing net assets value per unit (p) 100.07 100.05
Operating charges1 0.53% 0.49%

T Accumulation 31/03/26 30/09/25
Closing net asset value (£’000) 164 211
Closing number of units 156,190 204,266
Closing net assets value per unit (p) 105.29 103.48
Operating charges1 0.53% 0.49%

Z Accumulation 31/03/26 30/09/25
Closing net asset value (£’000) 778,383 738,338
Closing number of units 735,075,268 711,060,497
Closing net assets value per unit (p) 105.89 103.84
Operating charges1 0.07% 0.07%
1 Operating charges are prepared using the samemethodology as the ongoing charges appearing in the KIID, based on the information
in this report.

S Income, S Accumulation, T Income, T Accumulation and Z Accumulation units were made available on 25 November 2024.

Returns have been calculated using methods prescribed in the SORP 2014 as amended in 2017. They may differ slightly from returns
shown in The Trust's Performance section.

St. James's PlaceMoneyMarket Unit Trust
Comparative Table (continued)
as at 31 March 2026 (unaudited)
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Security Holdings

Market
Value
£000

% of
Net

Assets

CERTIFICATES OF DEPOSITS (1.09%) 24,997 1.61
KBC Bank NV 3.8499% 06/05/2026 25,000,000 24,997 1.61

COMMERCIAL PAPERS (64.40%) 1,015,382 65.57
ABN AMRO Bank NV 0% 06/05/2026 23,000,000 22,912 1.48
ABN AMRO Bank NV 0% 12/05/2026 10,000,000 9,955 0.64
Agence Centrale des Organismes de Securite Sociale 0% 01/04/2026 30,000,000 29,997 1.94
Agence Centrale des Organismes de Securite Sociale 0% 27/05/2026 10,000,000 9,938 0.64
Banco Santander SA 0% 09/06/2026 20,000,000 19,852 1.28
Bank of Montreal 0% 07/04/2026 20,000,000 19,985 1.29
Bank of Montreal 0% 01/10/2026 10,000,000 9,788 0.63
BNG Bank NV 0% 08/04/2026 35,000,000 34,975 2.26
Citibank NA 0% 30/07/2026 10,000,000 9,861 0.64
Collateralized Commercial Paper 0% 03/06/2026 10,000,000 9,932 0.64
DNB Bank ASA 0% 09/06/2026 30,000,000 29,777 1.92
DZ Bank AG Deutsche Zentral-Genossenschaftsbank 0% 10/08/2026 15,000,000 14,778 0.96
DZ Privatbank AG 0% 21/09/2026 10,000,000 9,802 0.63
Euroclear Bank SA 0% 05/05/2026 31,500,000 31,385 2.03
ING Bank NV 0% 20/07/2026 25,000,000 24,692 1.60
Kreditanstalt fuer Wiederaufbau 0% 07/04/2026 25,000,000 24,980 1.61
Kreditanstalt fuer Wiederaufbau 0% 31/07/2026 10,000,000 9,871 0.64
Lloyds Bank PLC 0% 23/12/2026 5,000,000 4,838 0.31
Macquarie Bank Ltd. 0% 01/05/2026 20,000,000 19,934 1.29
Macquarie Bank Ltd. 0% 14/12/2026 10,000,000 9,691 0.63
Mitsubishi Corp. Finance PLC 0% 30/04/2026 10,000,000 9,968 0.64
Mitsubishi Corp. Finance PLC 0% 11/05/2026 10,000,000 9,956 0.64
MUFG Bank Ltd. 0% 09/06/2026 25,000,000 24,807 1.60
MUFG Bank Ltd. 0% 21/09/2026 10,000,000 9,794 0.63
Municipality Finance PLC 0% 09/04/2026 30,000,000 29,972 1.94
National Bank of Canada 0% 30/04/2026 15,000,000 14,953 0.97
Nationwide Building Society 0% 12/05/2026 25,000,000 24,890 1.61
Nederlandse Waterschapsbank NV 0% 11/05/2026 7,500,000 7,468 0.48
Netherlands Kingdom of 0% 16/04/2026 40,000,000 39,943 2.58
Nordea Bank Abp 0% 01/07/2026 10,000,000 9,899 0.64
Nordea Bank Abp 0% 01/10/2026 10,000,000 9,786 0.63
Norinchukin Bank 0% 22/06/2026 20,000,000 19,816 1.28
OMERS Finance Trust 0% 01/04/2026 43,200,000 43,103 2.78
Oversea-Chinese Banking Corp. Ltd. 0% 11/05/2026 25,000,000 24,890 1.61
PACCAR Financial Europe BV 0% 24/04/2026 18,500,000 18,453 1.19
Portdalon SAS 0% 09/04/2026 25,000,000 24,976 1.61
Portdalon SAS 0% 13/04/2026 12,000,000 11,984 0.78
Portdalon SAS 0% 20/07/2026 10,000,000 9,876 0.64
Royal Bank of Scotland NV 0% 05/05/2026 10,000,000 9,963 0.64
Skandinaviska Enskilda Banken AB 0% 15/06/2026 25,000,000 24,794 1.60
Societe Generale SA 0% 01/07/2026 10,000,000 9,898 0.64
State of Netherlands 0% 02/04/2026 40,000,000 39,942 2.58
Sumitomo Mitsui Banking Corp. 0% 07/04/2026 25,000,000 24,981 1.61
Swedbank AB 0% 15/06/2026 25,000,000 24,795 1.60
Toyota Finance Australia Ltd. 0% 01/05/2026 20,000,000 19,935 1.29
Toyota Finance Australia Ltd. 0% 09/09/2026 10,000,000 9,812 0.63
Toyota Motor Finance Netherlands BV 0% 10/04/2026 10,000,000 9,989 0.65
Verto Capital I 0% 15/04/2026 20,000,000 19,966 1.29

St. James's PlaceMoneyMarket Unit Trust
Portfolio Statement
as at 31 March 2026 (unaudited)
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Security Holdings

Market
Value
£000

% of
Net

Assets

COMMERCIAL PAPERS (continued)
Verto Capital I 0% 16/04/2026 25,000,000 24,963 1.61
Verto Capital I Compartment 0% 02/04/20261 10,000,000 9,998 0.65
Verto Capital I Compartment 0% 02/04/20261 25,000,000 24,982 1.61
Verto Capital I Compartment 0% 07/04/2026 25,000,000 24,982 1.61
Verto Capital I Compartment 0% 08/04/2026 25,000,000 24,979 1.61
Verto Capital I Compartment 0% 21/05/2026 10,000,000 9,926 0.64

FLOATING RATE NOTES (4.74%) 70,091 4.53
Australia & New Zealand Banking Group Ltd. FRN 4.1153% 21/12/2026 20,000,000 20,039 1.29
Commonwealth Bank of Australia FRN 4.0438% 09/04/2026 10,000,000 10,000 0.65
Lloyds Bank PLC FRN 4.2171% 31/07/2026 10,000,000 10,001 0.65
National Australia Bank Ltd. FRN 4.1055% 08/12/2026 15,000,000 15,025 0.97
Westpac Banking Corp. FRN 4.1057% 10/12/2026 15,000,000 15,026 0.97

GOVERNMENT BONDS (4.03%) 88,021 5.69
Republic of Austria Government Bonds 0% 30/04/2026 10,000,000 9,968 0.64
Republic of Austria Government Bonds 0% 06/05/2026 20,000,000 19,925 1.29
U.K. Treasury Bills 0% 07/04/2026 250,000 250 0.02
U.K. Treasury Bills 0% 13/04/2026 250,000 250 0.02
U.K. Treasury Bills 0% 05/05/2026 21,000,000 20,924 1.35
U.K. Treasury Bills 0% 11/05/2026 1,000,000 996 0.07
U.K. Treasury Bills 0% 26/05/2026 10,000,000 9,941 0.64
U.K. Treasury Bills 0% 01/06/2026 10,000,000 9,935 0.64
U.K. Treasury Bills 0% 15/06/2026 10,000,000 9,917 0.64
U.K. Treasury Bills 0% 03/08/2026 5,000,000 4,932 0.32
U.K. Treasury Bills 0% 24/08/2026 500,000 492 0.03
U.K. Treasury Bills 0% 01/09/2026 500,000 491 0.03

MONEYMARKET FUNDS (0.20%) 3,125 0.20
State Street GBP Liquidity LVNAV Fund2 3,125,247 3,125 0.20

TERMDEPOSITS (0.00%) 117,715 7.60
Mizuho Bank Ltd. 3.7100% 01/04/2026 117,715,000 117,715 7.60

REPURCHASE AGREEMENT (29.19%) 470,000 30.35
Bank of Montreal 4.4499% 03/03/2025 3.75% 01/04/2026 55,000,000 55,000 3.55
CIBC 4.4699% 03/03/2025 4.1% 01/10/2025 3.75% 01/04/2026 55,000,000 55,000 3.55
Citigroup 3.75% 01/04/2026 40,000,000 40,000 2.58
Commonwealth Bank of Australia 3.7599% 01/04/2026 40,000,000 40,000 2.58
Credit Agricole Corporate & Investment Bank SA 3.7699% 01/04/2026 80,000,000 80,000 5.17
Merrill Lynch 4.01% 14/04/2026 65,000,000 65,000 4.20
National Australia Bank 4.09% 15/05/2026 55,000,000 55,000 3.55

St. James's PlaceMoneyMarket Unit Trust
Portfolio Statement (continued)
as at 31 March 2026 (unaudited)
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Security Holdings

Market
Value
£000

% of
Net

Assets

REPURCHASE AGREEMENT (continued)
Scotiabank Europe 3.77% 01/04/2026 55,000,000 55,000 3.55
Societe Generale SA 3.7699% 01/04/2026 25,000,000 25,000 1.62

Investment Assets 1,789,331 115.55
Total other liabilities (net) (240,837) (15.55)

Net assets 1,548,494 100.00

Comparative figures shown in brackets relate to 30 September 2025.
Fixed Interest securities are traded on a regulated market, unless otherwise stated.
Collective Investment Schemes holdings represent securities quoted on a Listed Securities Market, unless otherwise stated.
All holdings are in GBP unless otherwise stated.
The issuers of all credit instruments all have a rating of investment grade.
Stocks shown as FRNs represent Floating Rate Notes - debt instruments that pay a floating rate of interest, usually based on an accepted
market benchmark rate.
1 Multiple lines reflected for these holdings due to each having different counterparties or traded on a different exchange.
2 In order to maintain appropriate levels of interest received on any large cash balances held by the Fund, cash balances are reviewed

on a daily basis and any excess cash is transferred into the SSGA Cash Management Fund. The units in the SSGA Cash Management
Fund are readily transferable back into cash at any time as required for the operation of the Fund.

Prior year comparatives have been revised for changes in presentation and restated to reflect updated calculation methodology.

St. James's PlaceMoneyMarket Unit Trust
Portfolio Statement (continued)
as at 31 March 2026 (unaudited)
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1) Global Data

Assets engaged in SFTs and total return swaps £ %
Fund assets under management (AUM) 1,548,494,000
Absolute value of assets engaged in:
Repurchase transactions 470,000,000 30.35

2) Concentration Data

Total Collateral Issuers

Nameand value of collateral and commodities received £
UNITED KINGDOM GILT 56,292,037
UNITED KINGDOM GILT 56,055,646
TSY 4 1/4% 2055 23,200,162
UK TSY 3 3/4% 2052 17,648,809
UNITED KINGDOM GILT 21,330,082
UNITED KINGDOM I/L GILT 4,953,756
TSY 2046 I/L STOCK 17,089,900
ROYAL BANK OF CANADA 13,153,803
UNITED KINGDOM I/L GILT 41,437,733
TSY 0 5/8% 2040 I/L GILT 55,812,020
UNITED KINGDOM GILT 26,070,167
UNITED KINGDOM GILT 56,191,323
UNITED KINGDOM GILT 10,214,897
UNITED KINGDOM I/L GILT 56,131,733
UNITED KINGDOM GILT 25,576,308

Total Counterparties

Nameand value of outstanding transactions £
Repurchase transactions
Bank of Montreal (London Branch) 55,000,000
Bank of Nova Scotia (The) 55,000,000
Commonwealth Bank of Australia/London 22,692,040
Commonwealth Bank of Australia/London 17,307,960
Canadian Imperial Bank of Commerce 20,811,920
Canadian Imperial Bank of Commerce 4,819,000
Canadian Imperial Bank of Commerce 16,602,080
Canadian Imperial Bank of Commerce 12,767,000
Citigroup Global Markets Ltd/London 40,000,000
Credit Agricole Corporate & Investment Bank 54,475,050
Credit Agricole Corporate & Investment Bank 25,524,950
Merrill Lynch International 55,000,000
Merrill Lynch International 10,000,000
National Australia Bank/London 55,000,000
Societe Generale 25,000,000

St. James's PlaceMoneyMarket Unit Trust
Securities Financing Transactions
as at 31 March 2026
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Maturity Tenor of Collateral (remaining period tomaturity)

Type

Repurchase
transactions

£
Less than one day -
One day to one week -
One week to one month -
One to three months -
Three months to one year -
Above one year 385,001,048
Open transactions -

Total 385,001,048

3) Safekeeping of Collateral Received

Names and value of custodians safekeeping collateral £
State Street 385,001,048
Number of custodians safekeeping collateral 1

St. James's PlaceMoneyMarket Unit Trust
Securities Financing Transactions (continued)
as at 31 March 2026
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Purchases
Cost
£000

Mizuho Corporate Bank 3.97% 01/10/2025 9,321,685
Credit Agricole Corporate & Investment Bank

SA 3.7699% 01/04/2026
6,255,000

Citigroup 3.75% 01/04/2026 4,886,000
Scotiabank Europe 3.77% 01/04/2026 4,450,000
Bank of Montreal 0% 01/10/2026 4,444,603
CIBC 4.4699% 03/03/2025 4.1% 01/10/2025

3.75% 01/04/2026
4,290,000

Commonwealth Bank of Australia 3.7599%
01/04/2026

4,200,000

Societe Generale SA 3.7699% 01/04/2026 4,200,000
National Australia Bank 4.09% 15/05/2026 4,110,000
Merrill Lynch 4.01% 14/04/2026 4,100,000

Sales
Proceeds

£000
Mizuho Corporate Bank 3.97% 01/10/2025 9,271,230
Credit Agricole Corporate & Investment Bank

SA 3.7699% 01/04/2026
6,200,000

Citigroup 3.75% 01/04/2026 4,846,000
Scotiabank Europe 3.77% 01/04/2026 4,420,000
Bank of Montreal 0.001% 24/10/2025 4,410,000
CIBC 4.4699% 03/03/2025 4.1% 01/10/2025

3.75% 01/04/2026
4,260,000

Societe Generale SA 3.7699% 01/04/2026 4,225,000
Commonwealth Bank of Australia 3.7599%

01/04/2026
4,185,000

National Australia Bank 4.09% 15/05/2026 4,105,000
Merrill Lynch 4.01% 14/04/2026 4,060,000

St. James's PlaceMoneyMarket Unit Trust
Material Portfolio Changes
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01/10/25 to 31/03/26 01/10/24 to 31/03/25
£000 £000 £000 £000

Income
Net capital gains/(lossess) 143 (84)
Revenue 26,519 26,058

Expenses (1,609) (1,937)
Interest payables and similar charges - (4)

Net revenue before taxation 24,910 24,117
Taxation - -

Net revenue after taxation 24,910 24,117

Total return before distributions 25,053 24,033
Distributions (24,910) (24,117)

Change in net assets attributable to unitholders
from investment activities 143 (84)

Statement of Change in Net Assets Attributable to Unitholders

for the period 01 October 2025 to 31 March 2026 (unaudited)

01/10/25 to 31/03/26 01/10/24 to 31/03/25
£000 £000 £000 £000

Opening net assets attributable to unitholders 1,370,572 1,057,252
Movement due to creation and cancellation of

units:
Amounts receivable on creation of units 2,968,543 2,607,534
Amounts payable on cancellation of units (2,815,210) (2,510,800)

153,333 96,734
Change in net assets attributable to unitholders

from investment activities (see above) 143 (84)
Retained distributions on accumulation units 24,446 25,256

Closing net assets attributable to unitholders 1,548,494 1,179,158

Comparative information is provided for the Statement of Change in Net Assets Attributable to Unitholders. Since this
information is for the prior interim period, the net assets at the end of that period do not correspond to the net assets at
the start of the current period.

St. James's PlaceMoneyMarket Unit Trust
Statement of Total Return
for the period 01 October 2025 to 31 March 2026 (unaudited)
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31/03/26 30/09/25
£000 £000

Assets
Investments 1,789,331 1,420,643

Current assets
Debtors 97,389 6,792
Cash and bank balances 1 1

Total assets 1,886,721 1,427,436

Liabilities
Creditors

Distribution payable (3,852) (13)
Other creditors (334,375) (56,851)

Total liabilities (338,227) (56,864)

Net assets attributable to unitholders 1,548,494 1,370,572

Accounting and Distribution policies

for the period 01 October 2025 to 31 March 2026 (unaudited)

Basis of accounting
The Financial Statements have been prepared under the historical cost basis, as modified by the revaluation of
investments, in compliance with the Financial Conduct Authority's Collective Investment Schemes Sourcebook. They
have been prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 (The Financial Reporting Standard applicable in the UK and Republic of Ireland FRS 102) and in
accordance with the Statement of Recommended Practice (SORP) for Financial Statements of Authorised Funds issued
by the Investment Association May 2014 (IA SORP 2014). The financial statements are prepared on the going concern
basis.

The accounting policies applied are consistent with those of the audited annual Financial Statements for the period
ended 30 September 2025 and are described in those Financial Statements. In this regard, comparative figures from
previous periods are prepared to the same standards as the current period, unless otherwise stated.

Directors of theManagers' Certificate

This report is certified in accordance with the requirements of the rules in the Financial Conduct Authority's Collective
Investment Schemes Sourcebook.

J. C. Onuekwusi P. M. Fell

London
29 May 2026

St. James's PlaceMoneyMarket Unit Trust
Balance Sheet
as at 31 March 2026 (unaudited)
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Distribution in pence per unit

Group 1 First interim Units purchased prior to 1 October 2025
Second interim Units purchased prior to 1 November 2025
Third interim Units purchased prior to 1 December 2025
Fourth interim Units purchased prior to 1 January 2026
Fifth interim Units purchased prior to 1 February 2026
Sixth interim Units purchased prior to 1 March 2026

Group 2 First interim Units purchased on or after 1 October 2025 to 31 October 2025
Second interim Units purchased on or after 1 November 2025 to 30 November 2025
Third interim Units purchased on or after 1 December 2025 to 31 December 2025
Fourth interim Units purchased on or after 1 January 2026 to 31 January 2026
Fifth interim Units purchased on or after 1 February 2026 to 29 February 2026
Sixth interim Units purchased on or after 1 March 2026 to 31 March 2026

L Income
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.342 - 0.342 0.365
Second interim 0.221 - 0.221 0.308
Third interim 0.265 - 0.265 0.319
Fourth interim 0.231 - 0.231 0.305
Fifth interim 0.260 - 0.260 0.332
Sixth interim 0.241 - 0.241 0.371

Group 2 (p) (p) (p) (p)
First interim 0.342 - 0.342 0.365
Second interim 0.221 - 0.221 0.308
Third interim 0.265 - 0.265 0.319
Fourth interim 0.231 - 0.231 0.305
Fifth interim 0.260 - 0.260 0.332
Sixth interim 0.241 - 0.241 0.371

L Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.337 - 0.337 0.448
Second interim 0.293 - 0.293 0.412
Third interim 0.357 - 0.357 0.444
Fourth interim 0.310 - 0.310 0.434
Fifth interim 0.285 - 0.285 0.376
Sixth interim 0.317 - 0.317 0.409

Group 2 (p) (p) (p) (p)
First interim 0.337 - 0.337 0.448
Second interim 0.293 - 0.293 0.412
Third interim 0.357 - 0.357 0.444
Fourth interim 0.310 - 0.310 0.434
Fifth interim 0.285 - 0.285 0.376
Sixth interim 0.317 - 0.317 0.409

St. James's PlaceMoneyMarket Unit Trust
Distribution Tables
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RGross Income
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.466 - 0.466 0.715
Second interim 0.399 - 0.399 0.654
Third interim 0.486 - 0.486 0.703
Fourth interim 0.419 - 0.419 0.772
Fifth interim 0.381 - 0.381 0.591
Sixth interim 0.422 - 0.422 0.583

Group 2 (p) (p) (p) (p)
First interim 0.466 - 0.466 0.715
Second interim 0.399 - 0.399 0.654
Third interim 0.486 - 0.486 0.703
Fourth interim 0.419 - 0.419 0.772
Fifth interim 0.381 - 0.381 0.591
Sixth interim 0.422 - 0.422 0.583

M Income
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.543 - 0.543 0.798
Second interim 0.474 - 0.474 0.733
Third interim 0.570 - 0.570 0.789
Fourth interim 0.496 - 0.496 2.419
Fifth interim 0.503 - 0.503 0.660
Sixth interim 0.506 - 0.506 0.404

Group 2 (p) (p) (p) (p)
First interim 0.543 - 0.543 0.798
Second interim 0.474 - 0.474 0.733
Third interim 0.570 - 0.570 0.789
Fourth interim 0.496 - 0.496 2.419
Fifth interim 0.503 - 0.503 0.660
Sixth interim 0.506 - 0.506 0.404

MAccumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.632 - 0.632 0.886
Second interim 0.555 - 0.555 0.817
Third interim 0.673 - 0.673 0.882
Fourth interim 0.585 - 0.585 0.850
Fifth interim 0.540 - 0.540 0.752
Sixth interim 0.604 - 0.604 0.818

Group 2 (p) (p) (p) (p)
First interim 0.632 - 0.632 0.886
Second interim 0.555 - 0.555 0.817
Third interim 0.673 - 0.673 0.882
Fourth interim 0.585 - 0.585 0.850
Fifth interim 0.271 0.269 0.540 0.752
Sixth interim 0.395 0.209 0.604 0.818

St. James's PlaceMoneyMarket Unit Trust
Distribution Tables (continued)
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R Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.533 - 0.533 0.783
Second interim 0.461 - 0.461 0.719
Third interim 0.563 - 0.563 0.775
Fourth interim 0.486 - 0.486 0.750
Fifth interim 0.445 - 0.445 0.657
Sixth interim 0.494 - 0.494 0.712

Group 2 (p) (p) (p) (p)
First interim 0.533 - 0.533 0.783
Second interim 0.461 - 0.461 0.719
Third interim 0.563 - 0.563 0.775
Fourth interim 0.486 - 0.486 0.750
Fifth interim 0.397 0.048 0.445 0.657
Sixth interim 0.446 0.048 0.494 0.712

RGross Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.533 - 0.533 0.783
Second interim 0.461 - 0.461 0.719
Third interim 0.563 - 0.563 0.775
Fourth interim 0.486 - 0.486 0.750
Fifth interim 0.445 - 0.445 0.656
Sixth interim 0.494 - 0.494 0.712

Group 2 (p) (p) (p) (p)
First interim 0.533 - 0.533 0.783
Second interim 0.461 - 0.461 0.719
Third interim 0.563 - 0.563 0.775
Fourth interim 0.486 - 0.486 0.750
Fifth interim 0.445 - 0.445 0.656
Sixth interim 0.494 - 0.494 0.712

S Income
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.340 - 0.340 -
Second interim 0.296 - 0.296 -
Third interim 0.358 - 0.358 0.407
Fourth interim 0.314 - 0.314 0.447
Fifth interim 0.288 - 0.288 0.346
Sixth interim 0.321 - 0.321 0.385

Group 2 (p) (p) (p) (p)
First interim 0.111 0.229 0.340 -
Second interim 0.129 0.167 0.296 -
Third interim 0.182 0.176 0.358 0.407
Fourth interim 0.159 0.155 0.314 0.447
Fifth interim 0.088 0.200 0.288 0.346
Sixth interim 0.233 0.088 0.321 0.385

St. James's PlaceMoneyMarket Unit Trust
Distribution Tables (continued)
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S Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.352 - 0.352 -
Second interim 0.309 - 0.309 -
Third interim 0.374 - 0.374 0.407
Fourth interim 0.328 - 0.328 0.448
Fifth interim 0.302 - 0.302 0.347
Sixth interim 0.339 - 0.339 0.390

Group 2 (p) (p) (p) (p)
First interim 0.170 0.182 0.352 -
Second interim 0.141 0.168 0.309 -
Third interim 0.214 0.160 0.374 0.407
Fourth interim 0.121 0.207 0.328 0.448
Fifth interim 0.143 0.159 0.302 0.347
Sixth interim 0.159 0.180 0.339 0.390

T Income
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.301 - 0.301 -
Second interim 0.261 - 0.261 -
Third interim 0.316 - 0.316 0.375
Fourth interim 0.277 - 0.277 0.410
Fifth interim 0.253 - 0.253 0.318
Sixth interim 0.282 - 0.282 0.341

Group 2 (p) (p) (p) (p)
First interim 0.301 - 0.301 -
Second interim 0.261 - 0.261 -
Third interim 0.316 - 0.316 0.375
Fourth interim 0.277 - 0.277 0.410
Fifth interim 0.253 - 0.253 0.318
Sixth interim 0.282 - 0.282 0.341

T Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.316 - 0.316 -
Second interim 0.276 - 0.276 -
Third interim 0.335 - 0.335 0.375
Fourth interim 0.292 - 0.292 0.412
Fifth interim 0.269 - 0.269 0.319
Sixth interim 0.300 - 0.300 0.346

Group 2 (p) (p) (p) (p)
First interim 0.253 0.063 0.316 -
Second interim 0.226 0.050 0.276 -
Third interim 0.267 0.068 0.335 0.375
Fourth interim 0.241 0.051 0.292 0.412
Fifth interim 0.212 0.057 0.269 0.319
Sixth interim 0.244 0.056 0.300 0.346

St. James's PlaceMoneyMarket Unit Trust
Distribution Tables (continued)
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Z Accumulation
Net

revenue Equalisation

Distribution
paid to/ payable

31/05/26
Distribution

paid to 31/05/25

Group 1 (p) (p) (p) (p)
First interim 0.356 - 0.356 -
Second interim 0.314 - 0.314 -
Third interim 0.380 - 0.380 0.418
Fourth interim 0.334 - 0.334 0.460
Fifth interim 0.308 - 0.308 0.356
Sixth interim 0.345 - 0.345 0.385

Group 2 (p) (p) (p) (p)
First interim 0.166 0.190 0.356 -
Second interim 0.182 0.132 0.314 -
Third interim 0.233 0.147 0.380 0.418
Fourth interim 0.112 0.222 0.334 0.460
Fifth interim 0.166 0.142 0.308 0.356
Sixth interim 0.156 0.189 0.345 0.385

St. James's PlaceMoneyMarket Unit Trust
Distribution Tables (continued)
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Minimum Investment
Class L, Class M, and Class R – The minimum lump sum investment is £1,500, thereafter the minimum additional
investment is £1,000. After any withdrawal the minimum holding value is £500. Class S, Class T, and Class Z – The
minimum lump sum investment is £10,000,000 thereafter the minimum additional investment is £10,000. After any
withdrawal the minimum holding value is £1,000,000. Please note further investment restrictions also apply to Class M,
Class R, Class S, Class T, and Class Z Units as detailed in the Prospectus.

On 25 November 2024 theManager launchedClass S Income and Accumulation Units, Class T Income and Accumulation
Units and Class Z Accumulation Units. Please see the Prospectus for further details.

Management Charges
The Trust Deed permits the following management charges which are receivable by the Manager:

(a) A Preliminary Charge of 5 per cent which is included in the offer price of the Units. For Class L Units, Class S Units,
Class T Units, and Class Z Units the Preliminary Charge is 0 percent.

(b) An Annual Management Charge at a rate of 0.80 per cent for Class L Income and Accumulation Units; 0.70 per cent
for Class M Income and Accumulation Units; 1.20 percent for Class R Income and Accumulation Units; 0.13 per cent for
Class S Income and Accumulation Units; 0.53 per cent for Class T Income and Accumulation Units and 0.07 percent
for Class Z Accumulation Units of the value of the Trust.

IncomeDistributions
Income distributions are made monthly on or before the last day of every month.

Accumulation Distributions
Revenue due to accumulation unitholders is reflected in the price of their units.

Tax Certificates
Income unitholders that receive income distributions by direct credit and accumulation unitholders (where the
distribution income is reinvested) receive an annual consolidated tax voucher in May with all the relevant payment and
tax information required to complete a tax return.

Tax certificates will be enclosed if income unitholders receive payment by cheque.

Capital Gains Tax
The Trust is not liable to tax on capital gains and any individual holding units will not be liable to capital gains tax unless
the total chargeable gains for the tax year 2026/2027 exceed £3,000 (2025/2026 £3,000).

To calculate capital gains on accumulation units, the total amount of reinvested net revenue (shown on the annual tax
credit vouchers) should be added to the base cost of the units purchased. Unitholders should consult their professional
advisers for any advice regarding their tax position.

St. James's PlaceMoneyMarket Unit Trust
General Information
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