
Board and Trustee decision

SJP’s Unit Trust Board and the Fund’s 
Trustees agreed to suspend the Fund.

Suspension

The Diversified Assets 
(FAIF) Unit Trust 
suspended. No new units 
can be bought or sold.

SJP’s unit linked funds 
invest 100% into the unit 
trust. As such, they too 
have halted trading.

Fund charge reduced to zero.

FCA application made

St. James’s Place is applying to the 
FCA for approval to close the Fund. 
While waiting for approval, the Fund 
will continue to be managed in line 
with its objective and policy, albeit 
without private asset exposure. 

Can take up to four weeks

FCA approval?

Typically, applications take a month to 
be reviewed. If approval is granted, the 
Fund will enter its closing phase. SJP 
will write to investors to let them know 
if this happens.

Although unlikely, if the closure was 
denied the Fund would remain 
suspended while other options were 
re-assessed.

Wind down begins

Once FCA approval is 
received, KKR will begin to 
sell down the remaining 
holdings in the Fund. 
Timing of this will depend 
on market movements and 
demand. We expect this to 
take days, not weeks.

Monies reinvested

Distributions will begin as soon as the 
assets have been sold. The intention is 
to reallocate investors’ holdings across 
their other SJP funds automatically. For 
a few investors, money may be 
returned to their transaction accounts.

Final closure

Final legal wind-up of 
the Fund is completed. 
Information on its 
performance over 2026 
will still be featured in 
your Annual Wealth 
Report you receive in 
the New Year.

This is based on our current expectations; any timings implied here are estimates and could change

Sale of private assets portion

The entirety of the Fund’s 
exposure to private assets has 
been sold. This leaves the Fund 
with assets invested in publicly 
traded bonds and cash.
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