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St. James's Place Global Smaller Companies Unit Trust
Report of the Manager

The Report of the Manager consists of The Trust, Investment Objectives & Policy, Assessment of Performance, Assessment
of Value, Responsible Investment, Risk and Reward Profile, Investment Adviser's Comments and Portfolio Statement.

The Trust

St. James's Place Global Smaller Companies Unit Trust is an authorised Unit Trust scheme under section 243 of the
Financial Services and Markets Act (2000) and is constituted by a Trust Deed dated 5 March 2008.

The Unit Trust is subject to the rules of the Financial Conduct Authority's Collective Investment Scheme Sourcebook and is
classified as a UCITS Scheme.

Investment Objectives & Policy

The Scheme aims to achieve capital growth through investment primarily into shares of companies quoted on global
stock exchanges, including those in emerging markets, both directly and indirectly by exchange traded funds.

The Scheme intends to invest generally in the shares of smaller companies. It may also invest in medium and large
companies and is also permitted to invest in other types of transferable securities, units and/or shares in collective
investment schemes, money market instruments and deposits.

The Scheme is permitted to invest in derivative and forward transactions for the purposes of efficient portfolio
management (including hedging).

It is the Manager's intention that the assets of the Unit Trust will be invested so that the Unit Trust will be eligible for
inclusion in an ISA.

Assessment of Performance

Due to the nature of the assets held in the Trust, the Manager suggests reviewing the performance over a minimum
5-year period to reflect the fact that it is intended to be a medium to long term investment.

In the assessment of performance, it is important to understand how the Trust's return has been achieved, the level of risk
taken, or avoided, and the outcomes of the decisions taken by the Investment Adviser. The ‘Investment Adviser’s
Comments” section below may provide helpful material to support this assessment.

Unitholders can also refer to the following indices as context in assessing the performance of the Trust:

- MSCI AC World Small Cap Index because it provides an indication of the markets in which the Trust invests.

Assessment of Value

The FCA require the Board of the Manager to consider in detail whether they are delivering value for money to their
unitholders and to explain their assessment annually in a statement. We issue our annual Value Assessment Statement in
a composite report for all our unit trusts, which is published on www.sjp.co.uk/fund-prices/unit-trust-group-funds.

Responsible Investment

We assess how the Investment Adviser considers material climate risks and opportunities within their decision making.
We disclose the environmental impact for all our unit trusts in our annual composite Task Force on Climate-related
Financial Disclosures Product Report available on www.sjp.co.uk/individuals/fund-prices/tcfd-product-report.

Risk and Reward Profile

Lower risk Higher risk

& »
< >

Typically lower rewards Typically higher rewards

1 2 3 4 6 7

The synthetic risk and reward indicator for the St. James's Place Global Smaller Companies Unit Trust, as disclosed in its
most recent Key Investor Information Document (KIID), is a 5. It was calculated using performance data up to 18 February
2026.

The risk category is recalculated weekly and during the year under review, the risk category did not change.


https://www.sjp.co.uk/individuals/fund-prices/unit-trust-group-funds
https://www.sjp.co.uk/individuals/fund-prices/tcfd-product-report

St. James's Place Global Smaller Companies Unit Trust
Report of the Manager (continued)
Investment Adviser's Comments (Northern Trust Asset Management - 16 April 2026)

‘Liberation Day’ tariffs announcements initially spooked investors in the second quarter of 2025, causing global financial
markets to react adversely. Volatility subsided following de-escalation throughout the year. Easing recession fears and
expectations of continued interest rate cuts by central banks fuelled a rally into early 2026, but geopolitical tensions then
dominated following military operations in Middle East, which drove up the oil price and exposed supply chain risks.

Our quality focus detracted from the portfolio’s relative performance. The portfolio’s low-volatility tilt also hurt returns, as
high-volatility stocks significantly outperformed low-volatility stocks. Smaller companies in the US, where the fund was
overweight, underperformed larger-capitalisation stocks.

Significant outperformance of lower-quality and high-volatility names had a large negative impact on performance, led
by SanDisk Corp. and lonQ, Inc. The portfolio’s overweight to micro-cap stocks in the US also detracted from performance,
led by goeasy Ltd. and LENZ Therapeutics, Inc.

The portfolio will continue our focus on systematically avoiding lower quality companies using quantitative methods,
while maintaining a diverse exposure to small-cap stocks in eligible global markets. The portfolio will continue to apply
our disciplined approach, balancing return, risk, and transaction costs, in an effort to achieve intended objectives.

Investment Adviser's Comments (EdgePoint Wealth Management Inc. - 16 April 2026)

Markets were shaped by geopolitical tensions and rapid technological change. Equities rebounded after bottoming in
April 2025 amid tariff fears. Rising energy prices and the Middle East conflict later weighed on sentiment, leading to a
more cautious outlook.

The portfolio took advantage of market dislocations to add to high-conviction positions, including Topicus, a European
vertical market software consolidator. The company benefits from strong organic growth and disciplined capital
allocation, reinvesting free cash flow into acquisitions to drive attractive long-term returns.

Industrials was the portfolio’s largest sector contributor, with CES Energy Solutions Corp. as the leading performer on an
individual security basis.

The Consumer Staples sector was the largest detractor from returns on a sector basis, while Giant Biogene Holding Co.
Ltd. was the weakest performer on an individual security basis.

During the period, the portfolio purchased 21 new businesses, including Amadeus IT Group, Kingspan Group PLC, Quest
Diagnostics, Inc. and Rightmove PLC.

The portfolio has sold 13 businesses, including Barrick Mining Corp., Kubota Corp., Warner Bros. Discovery Ltd. and Sealed
Air Corp.

Market fluctuations are inevitable, but we see them as opportunities. By adhering to our strategy and focusing on long-
term growth, the portfolio identifies and invest in great businesses, positioning our portfolio for sustained success.

Investment Adviser's Comments (Kabouter Management, LLC - 16 April 2026)

The year brought significant headwinds from tariff shocks, slowing growth, and geopolitical tensions, although Al-driven
investment in data centres and semiconductors provided a powerful tailwind across technology supply chains. Japan
benefited from corporate reform and a weak yen, while UK and European equities found support from rate cuts. This was
offset by weak growth, energy risks, and persistent inflation.

Regionally, Japan and the UK contributed positively to returns while France and Germany detracted. Within sectors,
Information Technology and Materials added value, while Communication Services and Financials detracted. Energy and
logistics uncertainty have driven some multiple compression, but many of our portfolio companies continue to exhibit
strong balance sheets, pricing power, and self-funded growth.

The largest contributor was Innodisk, a leading provider of industrial PC memory modules, while our largest detractor was
Gamma Communications PLC, a leader in cloud-based business telecom tools. The portfolio believes that long-term,
patient ownership is the best way to build lasting value, as reflected in our average holding period of around four years.
During the year, the portfolio exited eight names and added seven. Among our new purchases were TAG Immobilien,
Sigmaroc PLC, and Kardex Holding. Sales included Alpha Group International, BFF Bank, and Tokai Carbon Korea Co. Ltd.

The war in Iran is ongoing, weighing on business confidence and global growth. Despite no direct Middle East exposure
and minimal energy sensitivity, we are monitoring the impact on input prices and supply chains. The portfolio remains
fully invested, focusing on high-quality companies with pricing power and resilient fundamentals.



St. James's Place Global Smaller Companies Unit Trust
Report of the Manager (continued)
Investment Adviser's Comments (Kopernik Global Investors, LLC - 16 April 2026)

Early in the second quarter of 2025, markets faced volatility due to weak fundamentals, high valuations, and the threat of
new US tariffs. Despite this, US markets recovered their earlier losses by June and reached new highs, finishing the year
with a strong performance. Additionally, value stocks began to show renewed strength after years of underperformance.

Portfolio performance was driven by strong gains in materials and energy companies. Gold and platinum producers
performed well, as did companies with exposure to uranium. The portfolio’s South Korean companies also contributed
positively. Bottom-up fundamental analysis determines our positioning, and we trim and add opportunistically in
response to price volatility.

Top contributors were platinum producers Valterra Platinum Ltd and Impala Platinum Holdings Ltd. Key detractors
included Teleperformance SE and Treasury Wine Estates Ltd. Purchases included base metals producer BHP Group Ltd,
timber companies Weyerhaeuser Co, Stora Enso Oyj, Empresas CMPC SA, and Rayonier Inc; and US managed healthcare
companies Humana Inc, Molina Healthcare Inc, and Centene Corp.

Sales, as prices reached our estimates of risk-adjusted intrinsic value, included gold producers Equinox Gold Corp and
Newmont Corp, as well as asset managers Ashmore Group PLC, Jupiter Fund Management PLC, and Sprott Inc.

Gold miners performed well, and the portfolio trimmed our exposure significantly. The portfolio has rolled the gains into
platinum/palladium miners (which still have substantial upside) and into base metal mining companies, which have
significantly underperformed precious metal miners.

The portfolio is also finding opportunities in chemicals, industrials, financials, and energy. Bottom-up analysis determines
our positioning, and it does not attempt to make forward-looking outlook predictions.

Investment Adviser's Comments (LSV Asset Management - 16 April 2026)

Global equity markets posted strong double-digit returns over the period, with Japan and other Asian markets leading
the way. Global equity markets sold off early in the period as the US announced sweeping tariffs, but they quickly
recovered once the dust settled. After lagging for some time, global small caps outperformed their large-cap
counterparts.

The best-performing sectors in the benchmark included Energy, Materials and Technology while Consumer
Discretionary, Consumer Staples and Real Estate lagged. The portfolio’s overweight in Energy and underweight in Real
Estate added value, while an overweight in Consumer Discretionary stocks detracted. The portfolio is country-neutral, so
country and regional return differences had little impact on relative returns.

Stock selection added value overall, particularly in the Consumer Discretionary, Financial and Energy sectors. Stocks in
the auto parts and apparel retail industries added value in the Consumer Discretionary sector, and regional banks and
insurance companies did well in the Financial sector. Technology selection detracted. The portfolio had a number of new
holdings as a result of positive cash flows. The sectors with the most significant buys included Energy and Consumer
Discretionary. The portfolio is well-diversified with over 300 stocks.

The portfolio does not develop an economic outlook that impacts portfolio positioning; the portfolio is built from the
bottom up. The portfolio continues to find attractively valued and healthy companies across multiple sectors although
the portfolio is currently overweight Consumer Discretionary and Financial stocks and underweight Real Estate.



St. James's Place Global Smaller Companies Unit Trust
Report of the Manager (continued)

Investment Adviser's Comments (MAC Alpha Capital Management, LP - 16 April 2026)

The period began with the tail end of the bull-market rally that followed the 2025 “tariff tantrum”, before sentiment
reversed sharply. Early 2026 gains were ultimately overwhelmed by the Iran war and a concurrent erosion of confidence
in private credit markets, driving broad de-risking into March. Al-related fears weighed selectively on technology but
primarily created entry points rather than a systemic macro shock.

Macro volatility and regional stress created meaningful dispersion across markets, with geopolitical risk and financial-
conditions tightening driving sharp reversals late in the period. Sector impacts were uneven, prompting us to trim realised
winners and redeploy into dislocated opportunities. The portfolio acted on themes tied to sentiment-driven sell-offs,
particularly where Al fears or cyclical pessimism created attractive entry points, while upgrading portfolio quality and
maintaining disciplined risk exposure.

Performance dispersion was driven by company-specific execution, amplified by cyclical and macro forces. Top
contributors benefited from improving offshore energy fundamentals, operating leverage, and the easing of
idiosyncratic overhangs, allowing earnings strength to be recognised as activity rebounded. In contrast, weak performers
were weighed down by sharp sentiment shocks, management uncertainty, and sector-wide deratings tied to
geopolitical risk and macro fears. Collectively, this overwhelmed otherwise stable fundamentals and delayed expected
re-rating despite continued operational progress.

Across new purchases, the dominant theme was exploiting sharp, sentiment-driven dislocations to upgrade portfolio
quality rather than add risk. Key sales during the period reflected disciplined exits where value was fully realised.

The portfolio expects continued volatility in the short to medium term as speculative excess unwinds, Al investment
returns disappoint in the near-term, and leverage risks (particularly in private credit) surface. Against this backdrop, we
remain positioned in higher-quality, lower-valuation international small caps, favouring businesses with durable cash
flows, balance-sheet strength, and asymmetric upside as valuation and quality factors normalise.

Investment Adviser's Comments (Select Equity Group, L.P. - 16 April 2026)

Markets were driven by tariff-related volatility in the spring of 2025, followed by a sharp rotation into speculative and
lower-quality stocks during the second half of the year. Towards the end of the period, rising geopolitical tensions in the
Middle East and surging oil prices weighed on sentiment.

The portfolio underperformed the broader US small cap equity market. Energy and Materials were the index’s best-
performing sectors, while Consumer Staples was the only sector that experienced negative returns. Our largest relative
sector outperformance was in Consumer Discretionary, while our largest underperformance was in Health Care.

In addition, a broad Al-driven software sell-off negatively impacted several of our technology-enabled holdings. The
portfolio does not view this dynamic as reflective of a deterioration in the quality or earnings trajectory of the businesses
we own.

The top three contributors to performance were FormFactor, Inc., Mirion Technologies, Inc., and Groupe Dynamite, Inc. The
bottom three contributors were Casella Waste Systems, Inc., Alkkami Technology, Inc., and Portillo’s, Inc.

The portfolio continues to focus our research on high-quality compounders with durable medium- to long-term
tailwinds. This includes the increasing adoption of automation, rising aerospace and defence spending, and cyclical
recoveries across the industrial, housing and life sciences end markets. Notable purchases included Waystar Holding
Corp., Zurn Elkay Water Solutions Corp. and Descartes Systems Group, Inc. Notable sales included Lantheus Holdings, Inc.,
Albany International Corp. and nCino, Inc.

We believe there is a compelling case to own small cap businesses today, and the case for owning high-quality small
caps is even stronger. We remain confident that our focus on investing in competitively differentiated businesses with
attractive free-cash-flow-based valuations is the best approach to deliver robust outperformance over the long term.



St. James's Place Global Smaller Companies Unit Trust
Comparative Table

as at 31 March 2026

Net Asset Value and Ongoing Charges Figure

LIncome 31/03/26 31/03/25 31/03/24

Change in net assets per unit (p) (p) (p)

Opening net asset value per unit 158.52 167.01 152.86

Return before operating charges* 29.21 (5.11) 16.92

Operating charges (2.92) (2.39) (2.71)
Return after operating charges* 26.29 (7.50) 14.21

Distributions on income units (0.75) (0.99) (0.08)
Closing net asset value per unit 184.06 158.52 167.01

* after direct transaction costs of: 0.16 0.35 0.24

Performance

Return after charges 16.58% (4.49%) 9.30%

Other information

Closing net asset value (£'000) 6 341 487

Closing number of units 3,000 214,894 291,819

Operating charges' 1.77% 1.41% 1.78%

Direct transaction costs 0.09% 0.21% 0.16%

Prices

Highest unit price (p) 208.40 189.00 175.30

Lowest unit price (p) 143.70 157.20 139.90

L Accumulation 31/03/26 31/03/25 31/03/24

Change in net assets per unit (p) (p) (p)

Opening net asset value per unit 163.79 171.33 156.76

Return before operating charges* 30.27 (5.09) 17.34

Operating charges (3.08) (2.45) (2.77)
Return after operating charges* 2719 (7.54) 14.57

Distributions on accumulation units (0.82) (1.01) (0.03)
Retained distributions on accumulation units 0.82 1.01 0.03

Closing net asset value per unit 190.98 163.79 171.33

* after direct transaction costs of: 0.7 0.36 0.25

Performance

Return after charges 16.60% (4.40%) 9.29%

Other information

Closing net asset value (£'000) 17,421 86,824 434,687

Closing number of units 9,121,645 53,009,358 253,718,329

Operating charges' 1.77% 1.41% 1.78%

Direct transaction costs 0.09% 0.21% 0.16%

Prices

Highest unit price (p) 215.40 193.90 179.70

Lowest unit price (p) 148.50 161.30 143.50



St. James's Place Global Smaller Companies Unit Trust

Comparative Table

(continued)

as at 31 March 2026

H Accumulation 31/03/26 31/03/25 31/03/24
Change in net assets per unit (p) (p) (p)
Opening net asset value per unit 157.14 165.17 151.87
Return before operating charges* 29.14 (4.84) 16.69
Operating charges (3.94) (319) (3.39)
Return after operating charges* 25.20 (8.03) 13.30
Distributions on accumulation units - (0.14) -
Retained distributions on accumulation units - 0.14 -
Closing net asset value per unit 182.34 157.14 165.17
* after direct transaction costs of: 0.17 0.34 0.23
Performance

Return after charges 16.04% (4.86%) 8.76%
Other information

Closing net asset value (£'000) n 10 10
Closing number of units 6,161 6,161 6,161
Operating charges' 2.27% 1.91% 2.28%
Direct transaction costs 0.09% 0.21% 0.16%
Prices

Highest unit price (p) 205.80 186.30 173.30
Lowest unit price (p) 142.50 155.20 138.60
M Income 31/03/26 31/03/25 31/03/24
Change in net assets per unit (p) (p) (p)
Opening net asset value per unit 160.31 168.75 154.42
Return before operating charges* 29.61 (5.04) 17.16
Operating charges (2.12) (1.56) (1.97)
Return after operating charges* 27.49 (6.60) 15.19
Distributions on income units (1.63) (1.84) (0.86)
Closing net asset value per unit 186.17 160.31 168.75
* after direct transaction costs of: 0.16 0.35 0.24
Performance

Return after charges 17.15% (3.91%) 9.84%
Other information

Closing net asset value (£'000) 6 226 308
Closing number of units 3,000 141,142 182,497
Operating charges' 1.27% 0.91% 1.28%
Direct transaction costs 0.09% 0.21% 0.16%
Prices

Highest unit price (p) 211.60 191.60 178.00
Lowest unit price (p) 145.30 159.10 141.80



St. James's Place Global Smaller Companies Unit Trust
Comparative Table

(continued)

as at 31 March 2026

M Accumulation 31/03/26 31/03/25 31/03/24
Change in net assets per unit (p) (p) (p)
Opening net asset value per unit 167.11 173.91 158.36
Return before operating charges* 30.92 (5.10) 17.56
Operating charges (2.20) (1.70) (2.01)
Return after operating charges* 28.72 (6.80) 15.55
Distributions on accumulation units (1.70) (1.87) (0.88)
Retained distributions on accumulation units 1.70 1.87 0.88
Closing net asset value per unit 195.83 167.11 173.91
* after direct transaction costs of: 0.17 0.38 0.25
Performance

Return after charges 17.19% (3.91%) 9.82%
Other information

Closing net asset value (£'000) 6 22,783 77,855
Closing number of units 3,000 13,633,242 44,766,940
Operating charges' 1.27% 0.91% 1.28%
Direct transaction costs 0.09% 0.21% 0.16%
Prices

Highest unit price (p) 220.80 197.50 182.50
Lowest unit price (p) 151.50 164.00 145.40
SIncome 31/03/26 31/03/25

Change in net assets per unit (p) (p)

Opening net asset value per unit 89.17 100.00

Return before operating charges* 16.63 (10.20)

Operating charges (0.66) (0.08)

Return after operating charges* 15.97 (10.26)

Distributions on income units (1.58) (0.57)

Closing net asset value per unit 103.56 89.17

* after direct transaction costs of: 0.10 0.07

Performance

Return after charges 17.91% (10.26%)

Other information

Closing net asset value (£'000) 643 3

Closing number of units 621,083 3,000

Operating charges' 0.64% 0.19%

Direct transaction costs 0.09% 0.21%

Prices

Highest unit price (p) 112.80 100.70

Lowest unit price (p) 80.87 89.75



St. James's Place Global Smaller Companies Unit Trust

Comparative Table

(continued)

as at 31 March 2026

S Accumulation 31/03/26 31/03/25
Change in net assets per unit (p) (p)
Opening net asset value per unit 89.73 100.00
Return before operating charges* 16.72 (10.21)
Operating charges (0.64) (0.08)
Return after operating charges* 16.08 (10.27)
Distributions on accumulation units (1.60) (0.56)
Retained distributions on accumulation units 1.60 0.56
Closing net asset value per unit 105.81 89.73
* after direct transaction costs of: 0.10 0.07
Performance

Return after charges 17.92% (10.27%)
Other information

Closing net asset value (£'000) 465,246 304,835
Closing number of units 439,698,370 339,743,587
Operating charges' 0.64% 0.19%
Direct transaction costs 0.09% 0.21%
Prices

Highest unit price (p) 113.60 100.70
Lowest unit price (p) 81.37 89.75
TIncome 31/03/26 31/03/25
Change in net assets per unit (p) (p)
Opening net asset value per unit 89.19 100.00
Return before operating charges* 16.63 (10.18)
Operating charges (1.47) (0.34)
Return after operating charges* 15.16 (10.52)
Distributions on income units (0.80) (0.29)
Closing net asset value per unit 103.55 89.19
* after direct transaction costs of: 0.10 0.07
Performance

Return after charges 17.00% (10.52%)
Other information

Closing net asset value (£'000) 97 3
Closing number of units 93,786 3,000
Operating charges' 1.43% 0.99%
Direct transaction costs 0.09% 0.21%
Prices

Highest unit price (p) 112.10 100.60
Lowest unit price (p) 80.88 89.52

10



St. James's Place Global Smaller Companies Unit Trust

Comparative Table

(continued)

as at 31 March 2026

T Accumulation 31/03/26 31/03/25
Change in net assets per unit (p) (p)
Opening net asset value per unit 89.48 100.00
Return before operating charges* 16.68 (10.18)
Operating charges (1.48) (0.34)
Return after operating charges* 15.20 (10.52)
Distributions on accumulation units (0.80) (0.29)
Retained distributions on accumulation units 0.80 0.29
Closing net asset value per unit 104.68 89.48
* after direct transaction costs of: 0.0 0.07
Performance

Return after charges 16.99% (10.52%)
Other information

Closing net asset value (£'000) 10,750 3
Closing number of units 10,269,584 3,000
Operating charges' 1.43% 0.99%
Direct transaction costs 0.09% 0.21%
Prices

Highest unit price (p) 112.40 100.60
Lowest unit price (p) 8115 89.52
Z Accumulation 31/03/26 31/03/25
Change in net assets per unit (p) (p)
Opening net asset value per unit 89.75 100.00
Return before operating charges* 16.74 (10.22)
Operating charges (0.56) (0.03)
Return after operating charges* 16.18 (10.25)
Distributions on accumulation units (1.68) (0.59)
Retained distributions on accumulation units 1.68 0.59
Closing net asset value per unit 105.93 89.75
* after direct transaction costs of: 0.10 0.07
Performance

Return after charges 18.03% (10.25%)
Other information

Closing net asset value (£'000) 3,894,834 2,613,107
Closing number of units 3,676,798,757 2,911,436,273
Operating charges' 0.56% 0.09%
Direct transaction costs 0.09% 0.21%
Prices

Highest unit price (p) 113.70 100.70
Lowest unit price (p) 81.40 89.78

! Operating charges are prepared using the same methodology as the ongoing charges appearing in the KIID, based on the information

in this report.

Class S Income and Accumulation Units, Class T Income and Accumulation Units and Class Z Accumulation Units were

made available on 25 November 2024.

[l



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

as at 31 March 2026

Security

ARGENTINA (0.02%)
Cresud SACIF y A ADR
IRSA Inversiones y Representaciones SA ADR

AUSTRALIA (1.82%)

Abacus Storage King'

AGL Energy Ltd.

Alkane Resources Ltd.

ALS Ltd.

Amotiv Ltd.

AMP Ltd.

Ampol Ltd.

Ansell Ltd.

ARB Corp. Ltd.

ASX Ltd.

Atlas Arteria Ltd.

AUB Group Ltd.

Aurizon Holdings Ltd.

Aussie Broadband Ltd.
Austal Ltd.

Bank of Queensland Ltd.
Beach Energy Ltd.

Bellevue Gold Ltd.

BHP Group Ltd.

BlueScope Steel Ltd.

Breville Group Ltd.

BWP Property Group Ltd.
Capricorn Metals Ltd.
Catalyst Metals Ltd.
Challenger Ltd.

Champion Iron Ltd.

Charter Hall Group'

Charter Hall Long Wale REIT'
Charter Hall Retail REIT'
Cleanaway Waste Management Ltd.
Codan Ltd.

Collins Foods Ltd.
Corporate Travel Management Ltd.
Deterra Royalties Ltd.
Dexus'

Dicker Data Ltd.

DigiCo Infrastructure REIT'
Domino's Pizza Enterprises Ltd.
Downer EDI Ltd.

DroneShield Ltd.

Dyno Nobel Ltd.

Eagers Automotive Ltd.
Emerald Resources NL
Endeavour Group Ltd.

ESG Minerals?

EVT Ltd.

Flight Centre Travel Group Ltd.

Holdings

253,767
5,100

186,494
131,272
161,200
79,676
30,845
453,652
28,623
25,762
16,094
460,984
193,458
22,330
305,911
49,331
1,730
972,668
269,000
952,380
149,495
51,958
19,985
103,963
49,969
30,700
103,846
776,901
102,063
84,391
106,715
456,342
25,295
23,712
31156
1,018,428
129,272
21,300
425,800
741,648
138,179
108,700
425,446
36,009
156,468
207,47
24,430
19,200
37,597

Market
Value
£000

2,508
2,446
62

89,427
134
672
119
859
106
307
499
377
174
12,522
429
281
631
19
276
3,380
180
735
3,908
694
273
200
284
100
446
214
986
147
21
538
409
107
260
210
396
94
376
6,221
550
215
689
418
435
350

131
208

% of
Net
Assets

0.06
0.06

2.04

0.02

0.02

0.01
0.01
0.01

0.29
0.01
0.01
0.01

0.01
0.08

0.02
0.09
0.02

0.01

0.01

0.01
0.05
0.02

0.01
0.01
0.01

0.01
0.05
0.01

0.01
0.14
0.01
0.01
0.02
0.01
0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

AUSTRALIA (continued)
Gemlife Communities Group
Genesis Minerals Ltd.

GPT Group'

GrainCorp Ltd.

Greatland Resources Ltd.
Guzman y Gomez Ltd.
Hansen Technologies Ltd.
Harvey Norman Holdings Ltd.
Helia Group Ltd.

HMC Capital Ltd.'

HomeCo Daily Needs REIT
HUB24 Ltd.

IDP Education Ltd.

Imdex Ltd.

Ingenia Communities Group'
Inghams Group Ltd.

Insignia Financial Ltd.

IPH Ltd.

IRESS Ltd.

JB Hi-Fi Ltd.

Kelsian Group Ltd.

Kingsgate Consolidated Ltd.
L1 Group Ltd.

Lovisa Holdings Ltd.
Macquarie Technology Group Ltd.
Mader Group Ltd.

Magellan Financial Group Ltd.
Metcash Ltd.

Mineral Resources Ltd.

Mirvac Group'

Monadelphous Group Ltd.
Myer Holdings Ltd.

Netwealth Group Ltd.

New Hope Corp. Ltd.

nib holdings Ltd.

Nick Scali Ltd.

Nine Entertainment Co. Holdings Ltd.
NRW Holdings Ltd.

Objective Corp. Ltd.

Ora Banda Mining Ltd.

Orica Ltd.

Orora Ltd.

Paladin Energy Ltd. 'AUD' Listing
Paladin Energy Ltd. ‘CAD' Listing
Pantoro Gold Ltd.

Perenti Ltd.

Perpetual Ltd.

Perseus Mining Ltd.

PEXA Group Ltd.

Pinnacle Investment Management Group Ltd.
PLS Group Ltd.

Holdings

46,600
134,800
221,955
48,308
79,400
12,100
37,898
149,740
446,81
48,764
335,649
16,673
45,783
60,400
74,707
80,110
128,679
48,090
40,250
23,439
174,388
31,500
296,200
14,035
3,000
29,779
357,565
197,979
23,200
457,145
19,757
1,284,243
26,204
549,863
104,322
18,563
312,754
152,411
1,768
226,900
56,481
294,858
730,717
271,026
46,500
1,839,446
13,400
1,758,728
28,735
30,596
380,200

Market
Value
£000

107
412
522
166
465
100
93
383
1,21
59
205
709
93
104
153
82
317
8
145
882
347
72
150
154
93
19
1,816
304
646
419
278
193
293
1662
345
149
153
416
72
137
588
289
4,94
1617
80
1,858
10
4,695
227
224
1,001

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

AUSTRALIA (continued)
Premier Investments Ltd.
PWR Holdings Ltd.

Qube Holdings Ltd.
Ramelius Resources Ltd.
Ramsay Health Care Ltd.
Reece Ltd.

Region Group'

Regis Healthcare Ltd.
Regis Resources Ltd.
Reliance Worldwide Corp. Ltd.
Resolute Mining Ltd.
Sandfire Resources Ltd.
Sims Ltd.

SiteMinder Ltd.

Steadfast Group Ltd.
Super Retail Group Ltd.
Tabcorp Holdings Ltd.
Technology One Ltd.
Treasury Wine Estates Ltd.
Tuas Ltd.

Vault Minerals Ltd.

Ventia Services Group Pty. Ltd.
Viva Energy Group Ltd.
WEB Travel Group Ltd.
West African Resources Ltd.
Westgold Resources Ltd.
Whitehaven Coal Ltd.
Worley Ltd.

Yancoal Australia Ltd.

Zip Co. Ltd.

AUSTRIA (0.29%)

ANDRITZ AG

DO & Co. AG

EVN AG

Kontron AG
Oesterreichische Post AG
Palfinger AG

SBO AG

UNIQA Insurance Group AG
Vienna Insurance Group AG Wiener Versicherung Gruppe
voestalpine AG

BAHAMAS (0.50%)
OneSpaWorld Holdings Ltd.

BELGIUM (0.44%)
Ackermans & van Haaren NV
Aedifica SA!

Barco NV

Bekaert SA

Holdings

18,829
104,173
361,977
231,841
26,634
78,875
247,962
35,700
1,332,474
170,395
252,200
55,153
45,636
33,465
201,687
34,060
270,100
63,002
596,292
66,098
117,428
156,903
191,856
368,835
134,800
104,613
100,303
79,183
71,349
149,900

62,493
1,559
7,823
8,280
7,274
5,248

146,681

26,617
8,280
20,626

1,570,496

4,053
5,488
14,021
7,823

Market
Value
£000

121
460
910
44]
540
543
291
14
4,588
270
182
458
415
50
443
226
130
878
1146
209
254
426
255
498
222
317
482
460
307
121

10,243
3,249
219
195
137
219
154
4,601
348
440
681

27,332
27,332

21,437
930
333

116
272

% of
Net
Assets

0.01
0.02
0.01
0.01
0.01
0.01

0.10
0.01

0.01
0.01

0.01
0.01

0.02
0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01

0.23
0.07
0.01

0.01

0.10
0.01
0.01
0.02

0.62
0.62

0.49
0.02
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

BELGIUM (continued)
bpost SA

Cenergy Holdings SA
Cofinimmo SA'

Colruyt Group NV

Deme Group NV

KBC Ancora

Kinepolis Group NV
MDxHealth SA

Melexis NV

Proximus SADP

Retail Estates NV'

Solvay SA

Titan SA

Umicore SA

Viohalco SA

Warehouses De Pauw CVA!
X-Fab Silicon Foundries SE

BERMUDA (1.21%)

Alpha & Omega Semiconductor Ltd.
Assured Guaranty Ltd.

Axalta Coating Systems Ltd.

Axis Capital Holdings Ltd.

Bank of NT Butterfield & Son Ltd.
BOE Varitronix Ltd.

Brilliance China Automotive Holdings Ltd.
Brookfield Wealth Solutions Ltd.
CGN New Energy Holdings Co. Ltd.
China Foods Ltd.

China Gas Holdings Ltd.

China Water Affairs Group Ltd.
COSCO SHIPPING Ports Ltd.

CTF Services Ltd.

Cushman & Wakefield Ltd.

Damai Entertainment Holdings Ltd.
Deep Source Holdings Ltd.

Essent Group Ltd.

Fidelis Insurance Holdings Ltd.

First Pacific Co. Ltd.

FLEX LNG Ltd.

Genpact Ltd.

Geopark Ltd.

Golar LNG Ltd.

Grand Pharmaceutical Group Ltd.
Helen of Troy Ltd.

Hi Sun Technology China Ltd.
Hiscox Ltd.

Huabao International Holdings Ltd.
International General Insurance Holdings Ltd.
Invesco Ltd.

Johnson Electric Holdings Ltd.

Holdings

478,900
25,000
4,544
56,317
1638
30,288
2,908
301,348
36,562
37,389
2,274
432,633
12,506
28,400
30,600
26,781
1,953

4,681
10,939
449,742
13,738
96,753
2,286,000
538,399
21,787
492,000
358,000
701,400
528,000
218,105
364,600
39,644
2,680,000
1,260,000
20,934
203,700
2,010,000
5,209
113,774
10,739
18,902
1,814,500
29,907
5,193,000
60,208
376,000
10,211
58,340
106,800

15

Market
Value
£000

749
407
322
1,772
264
1,855
66
525
1,679
229
131
9,987
491
399
338
522
50

45,989
79
676
9,451
1,057
3,849
873
144
663
120
128
484
250
109
277
369
163
105
928
2,950
1,064
17
3,214
77
776
1,251
327
206
910
153
187
1,075
240

% of
Net
Assets

0.02
0.01
0.01

0.04
0.01

0.04

0.01
0.04

0.23
0.01
0.01
0.01
0.01

1.05

0.02
0.22
0.02
0.09
0.02

0.02

0.01
0.01

0.01
0.01

0.02
0.07
0.02

0.07

0.02
0.03
0.01
0.01
0.02

0.02
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

BERMUDA (continued)

Kerry Properties Ltd.

KLN Logistics Group Ltd.

Lancashire Holdings Ltd.

Liberty Latin America Ltd.

Luks Group Vietnam Holdings Co. Ltd.
Nine Dragons Paper Holdings Ltd.
Nordic American Tankers Ltd.
Norwegian Cruise Line Holdings Ltd.
Odfjell Drilling Ltd.

Pacific Basin Shipping Ltd.

PAX Global Technology Ltd.

Paysafe Ltd.

RenaissanceRe Holdings Ltd.

Roivant Sciences Ltd.

Seadrill Ltd.

SFL Corp. Ltd.

Shenzhen International Holdings Ltd.
Signet Jewelers Ltd.

Sihuan Pharmaceutical Holdings Group Ltd.
Sinofert Holdings Ltd.

SiriusPoint Ltd.

Skyworth Group Ltd.

SmarTone Telecommunications Holdings Ltd.
Stolt-Nielsen Ltd.

Teekay Corp. Ltd.

Teekay Tankers Ltd.

United Energy Group Ltd.

Valaris Ltd.

VTech Holdings Ltd.

White Mountains Insurance Group Ltd.
Yue Yuen Industrial Holdings Ltd.
Yuexiu Transport Infrastructure Ltd.

BRAZIL (0.72%)

Allos SA

Alupar Investimento SA

Auren Energia SA

Axia Energia

Axia Energia Preference Shares

B3 SA - Brasil Bolsa Balcao

Banco ABC Brasil SA

Banco ABC Brasil SA Preference Shares

Banco do Estado do Rio Grande do Sul SA Preference Shares

Bradespar SA Preference Shares

BrasilAgro - Co. Brasileira de Propriedades Agricolas
Brava Energia

Cia de Saneamento de Minas Gerais Copasa MG
Cia De Sanena Do Parana

Cogna Educacao SA

Cosan SA

Cury Construtora e Incorporadora SA

Holdings

124,000
146,500
52,593
29,709
1,228,000
555,800
35,805
76,848
37,712
1,122,000
1,135,000
10,211
5,456
60,550
6,948
21,596
249,969
48,534
2,040,000
1,014,000
17,467
318,000
244,000
5,014
18,555
4,233
1,638,000
12,723
35,200
422
168,000
226,000

502,300
50,717
64,825
270,100
70,992
1,550,000
30,474
511,978
131,065
73,532
457,100
70,257
41,670
43,327
439,394
467,00
4an7

Market
Value
£000

262
93
307
199
107
354
159
1,089
298
309
472
53
1,229
1,272
240
177
172
3115
266
148
285
189
119
130
17
235
87
946
201
701
247
85

38,630
2,207
259
12
2,293
583
4137
108
1,888
328
246
1,410
209
349
279
202
364
21

% of
Net
Assets

0.88
0.05
0.01

0.05
0.01
0.09

0.04
0.01
0.01

0.03

0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

BRAZIL (continued)

Cyrela Brazil Realty SA Empreendimentos e Participacoes
Direcional Engenharia SA

EcoRodovias Infraestrutura e Logistica SA
Fleury SA

Fras-Le SA

GPS Participacoes e Empreendimentos SA
Grendene SA

Grupo Mateus SA

Hapvida Participacoes e Investimentos SA
Hypera SA

Iguatemi SA

Intelbras SA Industria de Telecomunicacao Eletronica Brasileira

IRB-Brasil Resseguros SA

Lojas Renner SA

M Dias Branco SA

Magazine Luiza SA

Mahle Metal Leve SA

Marcopolo SA Preference Shares
Metalurgica Gerdau SA Preference Shares
Minerva SA

Multiplan Empreendimentos Imobiliarios SA
Odontoprev SA

Orizon Valorizacao de Residuos SA

Petroleo Brasileiro SA - Petrobras Preference Shares
Petroreconcavo SA

Porto Seguro SA

Sendas Distribuidora SA

SLC Agricola SA

Smartfit Escola de Ginastica e Danca SA
Transmissora Alianca de Energia Eletrica SA
Tres Tentos Agroindustrial SA

Vale SA

Vivara Participacoes SA

Vulcabras SA

BRITISH VIRGIN ISLANDS (0.03%)

CANADA (5.37%)

AbcCellera Biologics, Inc.
ADENTRA, Inc.

Air Canada

Algonquin Power & Utilities Corp.
Altius Minerals Corp.

Altus Group Ltd.

Aris Mining Corp.

Aritzig, Inc.

Atco Ltd.

Athabasca Oil Corp.

Aurinia Pharmaceuticals, Inc.
Aya Gold & Silver, Inc.

B2Gold Corp.

Holdings

74,397
105,738
1,425,822
156,878
4119
81,133
119,600
119,611
57,400
73,400
72,304
122,005
50,775
174,526
15,662
63,552
27,590
2,128,610
157,181
190,757
62,11
931,907
33,267
414,100
116,608
403,800
230,627
771,625
57,612
39,315
126,876
331,800
87,410
86,247

54,896
5,987
40,827
1,155,052
8,743
386,344
99,977
214,647
16,324
126,440
27,996
25,523
3,203,721

Market
Value
£000

295
203
1,746
363
135
196
82

8l
84
248
292
259
401
377
52

8l
140
1,913
195
17
286
1,816
344
2,927
235
2,951
315
2,092
160
245
293
3,974
328
219

270,536
145
109

402
5,347
229
9,766
1,372
13,209
601
769
315
294
10,950

% of
Net
Assets

6.16

0.01
0.12
0.01
0.22
0.03
0.30
0.01
0.02
0.01
0.01
0.25



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CANADA (continued)

Badger Infrastructure Solutions Ltd.
Barrick Mining Corp.

Bausch Health Cos,, Inc.

Baytex Energy Corp.

Bird Construction, Inc.

Boralex, Inc.

Boyd Group, Inc.

Brookfield Business Corp

Brookfield Infrastructure Corp.

BRP, Inc.

Canada Goose Holdings, Inc.
Canadian Apartment Properties REIT!
Canadian Solar, Inc.

Canfor Corp.

Capital Power Corp.

Capstone Copper Corp.

Cardinal Energy Ltd.

Cargojet, Inc.

Cascades, Inc.

Cenovus Energy, Inc.

Centerra Gold, Inc.

CES Energy Solutions Corp.

Choice Properties Real Estate Investment Trust'
Cogeco Communications, Inc.
Colliers International Group, Inc.
Crombie Real Estate Investment Trust'
CT Real Estate Investment Trust'
Definity Financial Corp.

Descartes Systems Group, Inc.
DiaMedica Therapeutics, Inc.
Docebo, Inc.

DPM Metals, Inc.

Dream Industrial Real Estate Investment Trust'
Eldorado Gold Corp.

Empire Co. Ltd.

Endeavour Silver Corp.

Enghouse Systems Ltd.

EQB, Inc.

Equinox Gold Corp.

ERO Copyper Corp.

Evertz Technologies Ltd.

Exchange Income Corp.
Extendicare, Inc.

Fairfax Financial Holdings Ltd.

Fiera Capital Corp.

Finning International, Inc.

First Capital Real Estate Investment Trust'
First Majestic Silver Corp.

Fortuna Mining Corp.
Franco-Nevada Corp.

Freehold Royalties Ltd.

Holdings

7,392
27,758
300,595
147,377
80,988
19,757
4,598
7,392
25,426
8,490
11,232
18,5685
14,107
12,881
25,220
91,540
27174
14
15,066
246,377
241,271
1,214,432
34,604
3,252
7,245
14,035
113,506
17,463
215,612
47,245
3,319
163,583
33,731
43,536
55,600
51,254
9,671
6,099
113,256
160,634
13,478
5,051
28,733
11,500
31,514
125,883
21,436
58,181
64,158
64,562
27,578

18

Market
Value
£000

247
859
1,209
497
1,746
393
44]
165
757
444
91
359
148
96
901
520
168

96
4,927
3,212
12103
288
124
573
120
1,016
620
1,420
241
43
4,34
225
1124
1502
360
87
366
1236
3,221
17
286
409
14,739
9l
5,851
239
933
479
1,947
259

% of
Net
Assets

0.01
0.02
0.03

0.01
0.04

0.01

0.01

0.02
0.01

0.01

0.02
0.01

0.1
0.07
0.28

0.01

0.01

0.02
0.01
0.26
0.01

0.10
0.01
0.03
0.04
0.01

0.01
0.03
0.07

0.01
0.01
0.34

0.13
0.01
0.02
0.01
0.27
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CANADA (continued)

G Mining Ventures Corp.

Gibson Energy, Inc.

goeasy Ltd.

Granite Real Estate Investment Trust'
Groupe Dynamite, Inc.

H&R Real Estate Investment Trust'
Headwater Exploration, Inc.
Hudbay Minerals, Inc.

IAMGOLD Corp.

IMAX Corp.

International Petroleum Corp.
International Tower Hill Mines Ltd.
InterRent Real Estate Investment Trust'
Ivanhoe Mines Ltd.

Jamieson Wellness, Inc.

K92 Mining, Inc.

Kinaxis, Inc.

Labrador Iron Ore Royalty Corp.
Lassonde Industries, Inc.

Leon’s Furniture Ltd.

Lightspeed Commerce, Inc.
Linamar Corp.

Major Drilling Group International, Inc.
Maple Leaf Foods, Inc.

MDA Space Ltd.

Meren Energy, Inc.

Methanex Corp.

Milestone Pharmaceuticals, Inc.
Morguard Corp.

MTY Food Group, Inc.

Mullen Group Ltd.

Neighbourly Pharmacy, Inc.?
NioCorp Developments Ltd.

North West Co,, Inc.

Northern Dynasty Minerals Ltd.
Northland Power, Inc.

Novagold Resources, Inc.
Novanta, Inc.

Nutrien Ltd.

OceanaGold Corp.

Onex Corp.

OR Royalties, Inc.

Orla Mining Ltd.

Paramount Resources Ltd.

Parex Resources, Inc.

Pason Systems, Inc.

Peyto Exploration & Development Corp.
PrairieSky Royalty Ltd.

Precision Drilling Corp.

Premium Brands Holdings Corp.
Primaris Real Estate Investment Trust'

Holdings

26,197
34,738
2,739
6,768
116,742
27,809
48,308
61,374
84,689
9,426
19,520
1,131,146
14,896
628,579
9,209
50,270
6,099
13117
1,310
8,519
23,439
9,442
21,346
15,778
20,442
84,482
11,256
38,779
1,733
69,498
18,154
8,776
437,020
10,140
4,240,753
30,294
729,409
6,909
76,630
253,860
7,976
35,655
47,232
16,610
17,557
17,463
37,712
46,468
2,739
9,671
12,842

19

Market
Value
£000

672
558
57
298
4,853
147
335
967
1,203
272
397
1,964
107
4,037
172
641
463
208
162
119
158
440
186
256
391
110
506
35
108
1,451
167

1,478
299
4,470
383
4,984
619
4,383
6,049
437
1,021
565
267
260
125
555
808
200
430
120

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CANADA (continued)

Quebecor, Inc.

RB Global, Inc.

Restaurant Brands International, Inc.
Richelieu Hardware Ltd.

RioCan Real Estate Investment Trust'
Russel Metals, Inc.

Savaria Corp.

Seabridge Gold, Inc.

Secure Waste Infrastructure Corp.
Sienna Senior Living, Inc.
Silvercorp Metals, Inc.

Skeena Resources Ltd.

Slate Grocery REIT'

SmartCentres Real Estate Investment Trust'
South Bow Corp.

Spin Master Corp.

Sprott Physical Uranium Trust
Sprott, Inc.

SSR Mining, Inc.

Stella-Jones, Inc.

StorageVault Canada, Inc.
Strathcona Resources Ltd.
SunOpta, Inc.

Superior Plus Corp.

Tamarack Valley Energy Ltd.
Taseko Mines Ltd.

TerraVest Industries, Inc.

Topaz Energy Corp.

Topicus.com, Inc.

Torex Gold Resources, Inc.
Tourmaline Oil Corp.

TransAlta Corp.

Transcontinental, Inc.

Trican Well Service Ltd.

Triple Flag Precious Metals Corp.
Trisura Group Ltd.

Vermilion Energy, Inc.

Victoria Gold Corp./Vancouver?
Vista Gold Corp.

Well Health Technologies Corp.
Wesdome Gold Mines Ltd.

West Fraser Timber Co. Ltd.
Western Copper & Gold Corp.
Westshore Terminals Investment Corp.
Winpak Ltd.

XBiotech, Inc.

CAYMAN ISLANDS (2.04%)

361 Degrees International Ltd.

Abbisko Cayman Ltd.

Advanced Energy Solution Holding Co. Ltd.

Holdings

27,489
130,910
263,400
11,508
24,178
13,350
12,402
555,162
54,052
16,582
55,675
28,969
16,094
15,666
23,414
7,585
456,499
4,831
43,952
11,278
52,890
25,742
377
43,734
722,771
108,245
2,268
20,216
222,500
10,026
325,350
48,308
15,638
466,000
10,815
9,903
34,813
11,696
678,373
48,856
25,004
9,470
914,969
7,300
6,895
28,515

2,305,000
80,800
2,223

20

Market
Value
£000

879
9,413
14,583
254
249
346
179
11,922
637
194
45]
651
132
227
587
73
6,916
496
957
570
126
589

159
4,509
525
163
339
1,093
344
1,757
478
44
1,843
271
234
359

1,003
101
334
467
1,690
133
168
51

69,557
1,398
94

52

% of
Net
Assets

0.02
0.22
0.33
0.01
0.01
0.01

0.27
0.02
0.01
0.01
0.02

0.01
0.01

0.16
0.01
0.02
0.01

0.01

0.10
0.01

0.01
0.25
0.01
0.27
0.01

0.04
0.01
0.01
0.01

0.02
0.01

0.01
0.04

1.59
0.03



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CAYMAN ISLANDS (continued)

Afya Ltd.

Ambarellq, Inc.

Angelalign Technology, Inc.

ASMPT Ltd.

Atour Lifestyle Holdings Ltd. ADR

Baidu, Inc.

Black Sesame International Holding Ltd.
CGN Mining Co. Ltd.

China Medical System Holdings Ltd.
China Overseas Property Holdings Ltd.
China Resources Medical Holdings Co. Ltd.
China Risun Group Ltd.

China Shineway Pharmaceutical Group Ltd.
Chinasoft International Ltd.

CIMC Enric Holdings Ltd.

CK Hutchison Holdings Ltd.

COFCO Joycome Foods Ltd.
Consolidated Water Co. Ltd.

Consun Pharmaceutical Group Ltd.
Country Garden Services Holdings Co. Ltd.
Cowell e Holdings, Inc.

Credo Technology Group Holding Ltd.
Dongyue Group Ltd.

East Buy Holding Ltd.

ECARX Holdings, Inc.

Fabrinet

Freightos Ltd.

Fresh Del Monte Produce, Inc.

Fufeng Group Ltd.

Fulgent Sun International Holding Co. Ltd.
FWD Group Holdings Ltd.

Giant Biogene Holding Co. Ltd.
GigaCloud Technology, Inc.

Global New Material International Holdings Ltd.
Greenlight Capital Re Ltd.

Greentown China Holdings Ltd.
Greentown Management Holdings Co. Ltd.
Greentown Service Group Co. Ltd.
Gushengtang Holdings Ltd.

HBM Holdings Ltd.

Hello Group, Inc. ADR

Hengan International Group Co. Ltd.
Herbalife Ltd.

HKBN Ltd.

Ichor Holdings Ltd.

IGG, Inc.

Jinan Acetate Chemical Co. Ltd.
JinkoSolar Holding Co. Ltd. ADR

JNBY Design Ltd.

JOYY, Inc. ADR

JS Global Lifestyle Co. Ltd.

Holdings

14,347
6,408
20,600
49,600
13,400
281,450
561,100
750,000
1,592,776
261,547
2,665,500
398,000
314,000
436,680
340,000
1,235,500
593,000
3,585
1,863,000
379,042
73,000
24,542
314,000
7913
56,377
6,169
131,094
95,052
300,000
41,683
150,600
1,578,200
96,500
244,000
9,916
301,700
410,000
280,000
31,400
100,400
266,31
542,500
19,374
226,500
5,813
4,346,000
42,218
7,574
91,507
52,566
766,500

21

Market
Value
£000

161
250
147
476
374
2,875
842
280
2,060
100
694
122
272
139
332
716
72
90
3,000
217
183
1,746
329
207
42
2,439
162
2,901
200
76
440
4,195
3,313
172
130
255
84
116
83
126
1163
1,442
216
17
206
1,471
42
146
186
2,323
128

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CAYMAN ISLANDS (continued)
Kingboard Holdings Ltd.

Kingboard Laminates Holdings Ltd.
Kingsoft Cloud Holdings Ltd.

Lai Yih Footwear Co. Ltd.

Lee & Man Paper Manufacturing Ltd.
Lonking Holdings Ltd.

Luckin Coffeg, Inc. ADR

Manchester United PLC

Maoyan Entertainment

Meituan

Melco Resorts & Entertainment Ltd. ADR
MGM China Holdings Ltd.

MicroPort NeuroScientific Corp.
Ming Yuan Cloud Group Holdings Ltd.
Minth Group Ltd.

NetDragon Websoft Holdings Ltd.
Nexteer Automotive Group Ltd.
Pagseguro Digital Ltd.

Parade Technologies Ltd.

Patria Investments Ltd.

Ping An Healthcare & Technology Co. Ltd.
Q Technology Group Co. Ltd.
Radiance Holdings Group Co. Ltd.
RLX Technology, Inc. ADR

Sany Heavy Equipment International Holdings Co. Ltd.
Shui On Land Ltd.

Silergy Corp.

Stella International Holdings Ltd.
StoneCo Ltd.

Sunac Services Holdings Ltd.
SUNeVision Holdings Ltd.

TCL Electronics Holdings Ltd.
Tecnoglass, Inc.

Theravance Biopharma, Inc.
Tiangong International Co. Ltd.
Tianli International Holdings Ltd.
Time Interconnect Technology Ltd.
Tuya, Inc. ADR

United Laboratories International Holdings Ltd.
Vinci Compass Investments Ltd.
VSTECS Holdings Ltd.

VTEX

Wasion Holdings Ltd.

Wisdom Marine Lines Co. Ltd.

Wynn Macau Ltd.

XD, Inc.

Xinyi Glass Holdings Ltd.

Xtep International Holdings Ltd.
Yidu Tech, Inc.

Yihai International Holding Ltd.

Zura Bio Ltd.

Holdings

638,426
388,100
494,700
14,186
445,000
675,000
149,800
27,376
237,000
244,600
37,601
450,200
103,000
224,700
129,130
88,000
246,000
34,924
10,887
18,676
242,500
318,000
655,000
100,164
383,300
1,342,500
45,700
780,000
55,204
380,000
303,000
847,000
7,91
13,736
388,000
412,000
246,800
64,627
1,192,000
21,952
2,726,000
36,764
116,900
90,842
2,857,886
57,000
285,085
248,405
254,700
109,000
9,768

22

Market
Value
£000

2,027
718
330
54
148
195
3,634
349
131
1,961
162
481
105
45
405
76
119
265
123
179
270
227
84
166
409
66
304
1,074
591
30
158
1,045
267
169
116
88
369
113
1,105
175
2,241
12
317
144
1,507
333
270
107
121
172
44

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

CHILE (0.20%)

Aguas Andinas SA

Banco Itau Chile SA

CAP SA

Cia Cervecerias Unidas SA

Cia Sud Americana de Vapores SA

Colbun SA

Embotelladora Andina SA Preference Shares
Empresa Nacional de Telecomunicaciones SA
Empresas CMPC SA

Empresas Copec SA

Engie Energia Chile SA

Inversiones Aguas Metropolitanas SA
Inversiones La Construccion SA

Parque Arauco SA

SMU SA

Vina Conchay Toro SA

CHINA (0.38%)

Anhui Expressway Co. Ltd.

Beijing Capital International Airport Co. Ltd.
Beijing Jingneng Clean Energy Co. Ltd.
Cansino Biologics, Inc.

CGN Power Co. Ltd.

China Communications Services Corp. Ltd.
China Datang Corp. Renewable Power Co. Ltd.
China Reinsurance Group Corp.

CIG Shanghai Co. Ltd.

First Tractor Co. Ltd.

Guangshen Railway Co. Ltd.

Harbin Electric Co. Ltd.

Legend Holdings Corp.

Lingbao Gold Group Co. Ltd.

Onewo, Inc.

Shanghai Henlius Biotech, Inc.

Shenzhen New Industries Biomedical Engineering Co. Ltd.

Tong Ren Tang Technologies Co. Ltd.
Zhejiang Expressway Co. Ltd.

ZhongAn Online P&C Insurance Co. Ltd.
Zylox-Tonbridge Medical Technology Co. Ltd.

CYPRUS (0.05%)
Astarta Holding PLC
Frontline PLC

MHP SE GDR

CZECHIA (0.06%)
Colt CZ Group SE
Philip Morris CR AS

DENMARK (0.54%)
AL Sydbank
ALK-Abello AS

Holdings

517,247
13,801
24,587
26,848
5,946,099
1,355,405
64,399
1144,704
933,240
9,990
161,648
194,288
29,519
116,635
967,544
124,244

276,000
552,000
786,000
57,316
7,111,000
14,336,000
540,000
6,446,000
41,600
238,000
7,202,000
402,000
293,000
151,900
137,800
63,400
829,877
371,000
2,308,000
125,432
111,000

22,058
23,087
216,693

8,650
330

12,190
28,734

23

Market
Value
£000

6,923
148
216
138

113
234
143
205
3,412
910
52
192
159
462
347
103
89

20,766
392
97

17
173
2414
5,838
80
910
270
192
1,560
808
227
379
216
426
4,467
142
1,601
154
249

2,060
217
611
1,232

498
277
221

22,451
736
681

% of
Net
Assets

0.16

0.01

0.01

0.01
0.08
0.02

0.01

0.01
0.01

0.47
0.01

0.06
0.13

0.02
0.01

0.04
0.02
0.01
0.01

0.01
0.10

0.04

0.01

0.05
0.01
0.01

0.03

0.01
0.01

0.51
0.02
0.02



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

DENMARK (continued)

Alm Brand AS

Ambu AS

Bavarian Nordic AS

Better Collective AS
Chemometec AS

Coloplast AS

D/S Norden AS

Dfds AS

FLSmidth & Co. AS

GN Store Nord AS

H Lundbeck AS

ISS AS

Jyske Bank AS

Matas AS

Netcompany Group AS

NKT AS

NTG Nordic Transport Group AS
Per Aarsleff Holding AS
Ringkjoebing Landbobank AS
Royal Unibrew AS
Scandinavian Tobacco Group AS
Schouw & Co. AS

Zealand Pharma AS

EGYPT (0.02%)
Abou Kir Fertilizers & Chemical Industries

FAROE ISLANDS (0.02%)

FINLAND (0.25%)
Finnair OYJ

Hiab OYJ
Huhtamaki OYJ
Kalmar OYJ
Kemira OYJ
Kempower OYJ
Konecranes OYJ
Lumo Kodit OYJ
Mandatum OYJ
Outokumpu OYJ
QT Group OYJ
Stora Enso OYJ
TietoEVRY OYJ
Tokmanni Group Corp.
Valmet OYJ

FRANCE (1.13%)

Air France-KLM

Alten SA

Amundi SA

Antin Infrastructure Partners SA
Arkema SA

Holdings

182,857
41,133
17,050
5,904
3,416
46,962
4,329
7,534
11,278
29,199
61,023
345,892
10,364
9,442
9,671
11,508
2,344
13,000
2,897
10,815
97,890
2,739
8,298

2,032,900

6,998
8,280
20,893
7,391
98,639
2,303
43,479
26,655
71,551
78,822
4,129
173,041
22,973
10,063
27,118

25,295
21,300
20,473
10,280

8,900

24

Market
Value
£000

336
327
387
64
121
2,400
148
91
638
344
285
9,512
1,065
116
441
1,119
44
1,132
519
663
782
21
289

2,308
2,308

7,347
17
292
512
280
1,624
26
1,060
184
430
319
68
1,517
376
63
579

63,91
189
974
1,311

91
45]

% of
Net
Assets

0.17
0.01
0.01
0.01
0.04
0.02

0.01
0.01

0.04
0.01

0.01

1.46

0.02
0.03

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

FRANCE (continued)
Aubay

Canal & SA

Carmila SA'
Carrefour SA

Coface SA
Constellium SE
Derichebourg SA
Edenred SE

Elior Group SA

Elis SA

Emeis SA

Equasens

Eramet SA

Euroapi SA

Exosens SAS

FDJ UNITED
Gaztransport Et Technigaz SA
ID Logistics Group SACA
Interparfums SA
JCDecaux SE

Lectra

LISI SA

Manitou BF SA
Mercialys SA'

Mersen SA
Metropole Television SA
Nexans SA
Opmobility

Peugeot Invest SA
Planisware SA
Quadient SA

Remy Cointreau SA
Rubis SCA

SCOR SE

Seche Environnement SACA
Sodexo SA

Sopra Steria Group
SPIE SA
Teleperformance SE
Trigano SA

Valeo SE

Vallourec SACA
Vicat SACA

Virbac SACA

Wendel SE

GERMANY (1.19%)
Adesso SE
AIXTRON SE

Atoss Software SE
Aurubis AG

Holdings

3,141
119,255
13,806
397,533
100,900
24,334
25,998
27,800
1,697,451
32,401
13,986
1,512
96,109
74,699
5,855
21,800
7124
599
5,277
13,806
437,010
5,71
5,71
20,216
4,796
144,500
5,758
111,100
8,395
8,421
7,361
213,733
89,134
30,813
1,085
204,162
3,302
30,120
185,650
1,884
41,420
34,507
4,129
925
5,465

6,585
18,601

1,725
6,665

25

Market
Value
£000

113
238
200

5,524
1,313
453

185
414
3,616
687
159
52
4,241

85
309
479

1,264
167
105
223

6,377
262

95
205

93

1,452
578
1,451
452
106
69
6,775
2,684
822
76
7,856
344
1127
8,106
231
374
655
224
287
367

7312
334
528

113
872

% of
Net
Assets

0.01

0.13
0.03
0.01

0.01
0.08
0.02

0.10

0.01
0.01
0.03

0.01
0.15
0.01

0.03
0.01
0.03
0.01

0.15
0.06
0.02

0.18
0.01
0.03
0.19
0.01
0.01
0.02
0.01
0.01
0.01

1.67
0.01
0.01

0.02



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

GERMANY (continued)
Bechtle AG

Bilfinger SE

CANCOM SE

Carl Zeiss Meditec AG

Cewe Stiftung & Co. KGaA
Deutsche Pfandbriefbank AG
Deutz AG

Draegerwerk AG & Co. KGaA Preference Shares
Duerr AG

Eckert & Ziegler SE

EImos Semiconductor SE
Energiekontor AG

Fielmann Group AG
flatexDEGIRO SE

Fraport AG Frankfurt Airport Services Worldwide
Freenet AG

FUCHS SE Preference Shares
GFT Technologies SE

Grenke AG

Hornbach Holding AG & Co. KGaA
HUGO BOSS AG

Hypoport SE

IONOS Group SE

Jenoptik AG

JOST Werke SE

Jungheinrich AG Preference Shares
K&S AG

KION Group AG

Krones AG

Lanxess AG

Nagarro SE

Nordex SE

Norma Group SE

Ottobock SE & Co. KGaA
Patrizia SE

RENK Group AG

SAF-Holland SE

Salzgitter AG

Schaeffler AG

Schott Pharma AG & Co. KGaA
Secunet Security Networks AG
Siemens Healthineers AG

Sixt SE

SMA Solar Technology AG
Stabilus SE

Stroeer SE & Co. KGaA

SUSS MicroTec SE

TAG Immobilien AG
TeamViewer SE

thyssenkrupp AG

Tkms AG& Co. KGaA

26

Holdings

14,633
5,987
6,977
10,173

1,336
28,972
248,970
32,683
61,578
496,071
1,867
1,609
5,434
15,410
8,054
98,507

11,605
4,561

51,200
2,067
12,190

774

16,380

59,746
2,714
11,856
747,290

14,703

2,972

408,879
1,852
27,365
7,07
160,681

16,202
1,564
9,830
5,344

113,532
18,100
687
250,522
5,638
2,748
5,289
7,325
5,514
914,373
28,969
108,245
5,412

Market
Value
£000

371
512
146
214
109
74
1,833
2,579
999
6,341
235
53
207
398
521
2,279
365
70
565
145
391
48
354
1,466
18
265
10,617
571
298
6,620
76
1,081
103
7,237
99
509
141
170
698
215
106
7,906
315
109
73
193
236
10,722
109
700
368

% of
Net
Assets

0.01
0.01

0.01

0.04
0.06
0.02
0.15
0.01

0.01
0.01
0.01
0.05
0.01

0.01

0.01

0.01
0.03

0.01
0.24
0.01
0.01
0.15

0.03

0.17

0.01

0.02

0.01

0.18

0.01

0.01
0.01
0.24

0.02
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

GERMANY (continued)
TUI AG

United Internet AG
Wacker Chemie AG

GIBRALTAR (0.00%)
Forafric Global PLC

GREECE (0.12%)

Aegean Airlines SA

Athens International Airport SA
Athens Water Supply & Sewage Co. SA
Ballys Intralot SA

HELLENiIQ ENERGY Holdings SA
Holding Co. ADMIE IPTO SA

Jumbo SA

LAMDA Development SA

Motor QOil Hellas Corinth Refineries SA
Optima bank SA

Sarantis SA

GUERNSEY (0.04%)
Genius Sports Ltd.

HONG KONG (0.49%)

Bank of East Asia Ltd.

China Everbright Environment Group Ltd.
China Overseas Grand Oceans Group Ltd.
China Resources Pharmaceutical Group Ltd.
China Tobacco International HK Co. Ltd.
China Traditional Chinese Medicine Holdings Co. Ltd.
China Travel International Investment Hong Kong Ltd.
Dah Sing Banking Group Ltd.

Dah Sing Financial Holdings Ltd.

Genertec Universal Medical Group Co. Ltd.
Guotai Junan International Holdings Ltd.
Hang Lung Properties Ltd.

Morimatsu International Holdings Co. Ltd.
NH Health

PCCW Ltd.

Poly Property Group Co. Ltd.

Shanghai Industrial Holdings Ltd.

Shougang Fushan Resources Group Ltd.
Simcere Pharmaceutical Group Ltd.

SJM Holdings Ltd.

Techtronic Industries Co. Ltd.

Vitasoy International Holdings Ltd.

INDIA (0.00%)

360 ONE WAM Ltd.

3M India Ltd.

Aarti Industries Ltd.

Aditya Birla Sun Life Asset Management Co. Ltd.

Holdings

72,498
20,225
5,900

9,958

195,538
34,291
21,113
118,249
56,536
64,492
65,400
39,196
10,964
49,720
13,449

43,429

483,400
628,488
371,000
744,500
75,003
509,318
948,000
185,600
55,200
555,500
1,679,000
598,100
1,811,000
21,000
899,000
524,000
231,000
380,000
307,300
9,356,700
1,563,500
190,000

46,596
1,372
36,118
31,120

27

Market
Value
£000

418
483
434

72
72

5,593
2,016
314
166
95
487
158
1,256
204
365
368
164

146
146

23,457
611
325
85
416
245
87
103
217
215
31
375
504
1156
2
503
89
313
102
377
1,882
15,425
14

35,708
348
329

15
216

% of
Net
Assets

0.01
0.01
0.01

0.13
0.05
0.01

0.01

0.03
0.01
0.01
0.01

0.53
0.01
0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.03

0.01

0.01

0.01

0.04
0.35

0.81
0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

INDIA (continued)

Aegis Logistics Ltd.

Affle 3i Ltd.

AIA Engineering Ltd.

Ajanta Pharma Ltd.

Alembic Pharmaceuticals Ltd.
Amara Raja Energy & Mobility Ltd.
Amber Enterprises India Ltd.

Anand Rathi Wealth Ltd.

Anant Raj Ltd.

Angel One Ltd.

Apar Industries Ltd.

Apollo Tyres Ltd.

Aptus Value Housing Finance India Ltd.
Asahi India Glass Ltd.

AstraZeneca Pharma India Ltd.

Atul Ltd.

Authum Investment & Infrastucture Ltd.
AWL Agri Business Ltd.

Balrampur Chini Mills Ltd.

Bandhan Bank Ltd.

BASF India Ltd.

Bata India Ltd.

Bayer CropScience Ltd.

BEML Ltd.

Bikaji Foods International Ltd.

Biocon Ltd.

Birlasoft Ltd.

BlackBuck Ltd.

BLS International Services Ltd.

Blue Dart Express Ltd.

Blue Star Ltd.

Bombay Burmah Trading Co.
Brookfield India Real Estate Trust'
Caplin Point Laboratories Ltd.
Carborundum Universal Ltd.

Castrol India Ltd.

Ceat Ltd.

Central Depository Services India Ltd.
Century Plyboards India Ltd.

CESC Ltd.

Chalet Hotels Ltd.

Chambal Fertilisers & Chemicals Ltd.
Cholamandalam Financial Holdings Ltd.
CIE Automotive India Ltd.

City Union Bank Ltd.

Clean Science & Technology Ltd.
Coforge Ltd.

Cohance Lifesciences Ltd.
Computer Age Management Services Ltd.
Concord Biotech Ltd.

Craftsman Automation Ltd.

Holdings

38,052
15,317
10,401

14,027
20,396
18,622
3,628
8,708
42,323
97,570
4,516

78,353

50,222

29,992
3,064
3,628

97,545

145,419

24,912
177,419
4,516
15,881
4,919
8,548
25,719
154,692

34,263
15,077

40,712
2,336

25,396
8,627

62,232
7,498

19,5690

122,041
5,000

23,541

22,009

163,557

22,575

42,323
23,137

37,809

73,435
10,401

40,229

43,533

25,806

10,805
2,336

28

Market
Value
£000

181
179
299
312
108
100
190
210
138
178
353
258
77
188
190
183
332
205
98
200
15
77
182
93
129
445
91
69
77
88
327
91
159
90
122
169
130
21
122
196
126
144
252
134
140
55
358
105
129
87
127

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

INDIA (continued)
CreditAccess Grameen Ltd.
CRISIL Ltd.

Crompton Greaves Consumer Electricals Ltd.
Data Patterns India Ltd.

DCM Shriram Ltd.

Deepak Fertilisers & Petrochemicals Corp. Ltd.
Deepak Nitrite Ltd.

Delhivery Ltd.

Doms Industries Ltd.

Dr. Lal PathLabs Ltd.

eClerx Services Ltd.

EID Parry India Ltd.

EIH Ltd.

Elgi EQuipments Ltd.

Emami Ltd.

Embassy Office Parks REIT!
Endurance Technologies Ltd.
Eris Lifesciences Ltd.

Exide Industries Ltd.

Federal Bank Ltd.

Fine Organic Industries Ltd.
Finolex Cables Ltd.

Firstsource Solutions Ltd.
Five-Star Business Finance Ltd.
Force Motors Ltd.

Gabriel India Ltd.

Genus Power Infrastructures Ltd.
Gillette India Ltd.

Gland Pharma Ltd.
GlaxoSmithKline Pharmaceuticals Ltd.
Glenmark Pharmaceuticals Ltd.
Global Health Ltd.

Go Digit General Insurance Ltd.
Godfrey Phillips India Ltd.

Godrej Agrovet Ltd.

Grindwell Norton Ltd.

Gujarat Fluorochemicals Ltd.
Gujarat Gas Ltd.

Gulshan Chemfill Ltd.

HBL Engineering Ltd.

Hexaware Technologies Ltd.
HFCL Ltd.

Himadri Speciality Chemical Ltd.
Hindustan Copper Ltd.

Home First Finance Co. India Ltd.
IFCI Ltd.

IndiaMart InterMesh Ltd.

Indian Energy Exchange Ltd.
Indraprastha Gas Ltd.

Ingersoll Rand India Ltd.
Intellect Design Arena Ltd.

29

Holdings

16,688
9,030
79,483
5,564
16,446
15,559
14,833
82,786
5,886
18,061
9,516
21,929
77144
31,927
54,172
106,964
15,881
14,591
104,869
303,091
3,064
18,864
74,968
31,040
1614
17,737
37,488
4,031
18,381
20,881
31,625
30,234
102,852
19,351
18,703
11,450
12,417
84,964
6,248
27,734
70,452
177,985
53,286
104,465
9,998
332,433
5,966
90,927
168,070
3,870
13,868

Market
Value
£000

155
27
142
135
147
113
152
273
108
189
106
136
168
119
169
358
281
151
241
629
97
17
122
87
249
17
64
234
250
379
537
232
267
289
80
124
297
209

136
238
96
189
378
72
128
94
83
196
107
66

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

INDIA (continued)

International Gemmological Institute India Ltd.
Ipca Laboratories Ltd.

ITC Hotels Ltd.

Jaiprakash Power Ventures Ltd.

JB Chemicals & Pharmaceuticals Ltd.
JBM Auto Ltd.

Jindal Saw Ltd.

JK Cement Ltd.

JK Lakshmi Cement Ltd.

JM Financial Ltd.

Jubilant Pharmova Ltd.

Jupiter Wagons Ltd.

Kajaria Ceramics Ltd.

Kalpataru Projects International Ltd.
Kansai Nerolac Paints Ltd.

Karur Vysya Bank Ltd.

Kfin Technologies Ltd.

Kirloskar Brothers Ltd.

KPIT Technologies Ltd.

KPR Mill Ltd.

Krishna Institute of Medical Sciences Ltd.
KSB Ltd.

Laurus Labs Ltd.

LIC Housing Finance Ltd.

LMW Ltd.

LT Foods Ltd.

Mahanagar Gas Ltd.

Mahindra & Mahindra Financial Services Ltd.
Manappuram Finance Ltd.

Max Financial Services Ltd.
Motherson Sumi Wiring India Ltd.
Multi Commaodity Exchange of India Ltd.
Narayana Hrudayalaya Ltd.

National Aluminium Co. Ltd.

Nava Ltd.

Navin Fluorine International Ltd.
NBCC India Ltd.

Neuland Laboratories Ltd.

Newgen Software Technologies Ltd.
Nippon Life India Asset Management Ltd.
NLC India Ltd.

Nuvama Wealth Management Ltd.
PCBL Chemical Ltd.

Piramal Finance Ltd.

Piramal Pharma Ltd.

Poly Medicure Ltd.

Poonawalla Fincorp Ltd.

Radico Khaitan Ltd.

Rainbow Children’s Medicare Ltd.
Ramco Cements Ltd.

Ratnamani Metals & Tubes Ltd.

30

Holdings

43,452
31,282
226,146
680,590
18,462
23137
61,748
8,950
14,510
118,009
19,671
41,840
18,301
17,817
83,916
118,494
18,220
8,063
30,798
38,939
44,095
21,445
61,829
67,877
1,048
35,069
9,514
151,200
89,961
42,564
484,709
29,031
23,217
205,799
28,542
5,321
299,062
1,291
13,868
73,918
171134
19,756
37,407
27,976
145,741
10,644
87,463
15,075
9,998
25,799
7,256

Market
Value
£000

110
400
250
77
305
95
91
362
65
107
127
79
134
151
m
275
126
86
156
258
219
135
489
269
100
101
70
345
180
502
142
555
297
635
121
261
185
124
45
472
366
179
72
405
159
101
253
313
93
187

127

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

INDIA (continued)

RBL Bank Ltd.

Redington Ltd.

Reliance Power Ltd.

RR Kabel Ltd.

Sagility Ltd.

Sanofi India Ltd.

Sarda Energy & Minerals Ltd.
Schneider Electric Infrastructure Ltd.
SignatureGlobal India Ltd.

SJVN Ltd.

SKF India Ltd.

Sobha Ltd.

Sonata Software Ltd.

Star Health & Allied Insurance Co. Ltd.
Sumitomo Chemical India Ltd.
Sundram Fasteners Ltd.

Supreme Petrochem Ltd.

Swan Corp. Ltd.

Syngene International Ltd.

Tata Chemicals Ltd.

Tata Technologies Ltd.

Tbo Tek Ltd.

Techno Electric & Engineering Co. Ltd.
Timken India Ltd.

Transformers & Rectifiers India Ltd.
Trident Ltd.

Triveni Turbine Ltd.

TVS Holdings Ltd.

UNO Minda Ltd.

UTI Asset Management Co. Ltd.
Vardhman Textiles Ltd.

Vedant Fashions Ltd.

V-Guard Industries Ltd.

Vinati Organics Ltd.

Welspun Corp. Ltd.

Whirlpool of India Ltd.

Zee Entertainment Enterprises Ltd.
Zen Technologies Ltd.

Zensar Technologies Ltd.

ZF Commercial Vehicle Control Systems India Ltd.
Zydus Wellness Ltd.

INDONESIA (0.35%)

Adaro Andalan Indonesia PT

AKR Corporindo Tbk. PT

Aneka Tambang Tok. PT

Astra Agro Lestari Tbk. PT

Bank Jago Tbk. PT

Bank Tabungan Negara Persero Tbk. PT
BFI Finance Indonesia Tbk. PT
Bukalapak.com Tbk. PT

Holdings

60,621
83,674
450,930
1,126
491,479
2,821
34,666
25,074
14,188
445,370
6,127
13,223
34,585
63,604
54,899
25,960
18,381
31,201
43,693
31,444
44,742
10,644
1,854
8144
29,429
503,893
33,217
2176
67,394
13,062
31,846
24,993
43,854
10,805
28138
15,640
118,493
8,950
28,057
2,015
39,107

918,800
1,567,861
18,258,616
387,189
802,314
1,648,103
2,359,443
20,208,973

31

Market
Value
£000

140
132
73
15
156
72
141
169
8l
225
69
124
58
229
160
156
107
75
136
147
182
91
93
212
60
90
17
242
548
98
133
70
110
116
182
98
68
91
115
222
133

15,103
462
98
2,852
130

47

92

74

125

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

INDONESIA (continued)

Bukit Asam Persero Tbk. PT

Bumi Resources Tbk. PT

Bumi Serpong Damai Tbk. PT
Ciputra Development Tbk. PT
Cisarua Mountain Dairy Tbk. PT
ESSA Industries Indonesia Tbk. PT
Gudang Garam Tbk. PT

Indah Kiat Pulp & Paper Tbk. PT
Indo Tambangraya Megah Tbk. PT
Indocement Tunggal Prakarsa Tok. PT
Indofood Sukses Makmur Tbk. PT
Industri Jamu Dan Farmasi Sido Muncul Tbk. PT
Japfa Comfeed Indonesia Tbk. PT
Jasa Marga Persero Tbk. PT

Map Aktif Adiperkasa PT

MD Entertainment Tbk. PT

Medco Energi Internasional Tbk. PT
Media Nusantara Citra Tbk. PT
Medikaloka Hermina Tbk. PT
Merdeka Copper Gold Tbk. PT

Midi Utama Indonesia Tbk. PT

Mitra Adiperkasa Tbk. PT

Mitra Keluarga Karyasehat Tbk. PT
Pabrik Kertas Tjiwi Kimia Tbk. PT
Pacific Strategic Financial Tok. PT
Pakuwon Jati Tok. PT

Perusahaan Gas Negara Persero Tbk. PT
Petrosea Tbk. PT

Sarana Menara Nusantara Tbk. PT
Sawit Sumbermas Sarana Tbk. PT
Semen Indonesia Persero Tok. PT
Transcoal Pacific Tbk. PT

United Tractors Tbk. PT

Vale Indonesia Tbk. PT

Wijaya Karya Persero Tok. PT?
XLSMART Telecom Sejahtera Tbk. PT

IRELAND (0.92%)

Adient PLC

Alkermes PLC

Avadel Pharmaceuticals PLC
C&C Group PLC

Cimpress PLC

DCC PLC

Dole PLC

GH Research PLC

Glanbia PLC

Glenveagh Properties PLC
Grafton Group PLC
Greencore Group PLC

Irish Residential Properties REIT PLC'

Holdings

1,326,180
25,714,198
5,437,239

5,171,313
448,121
2,938,064
431,187
1,277,900
86,277
335,300
5,009,200
3,448,057
19,374,233
434,255

2,781,366
1,598,905
1,835,898

49,261,700

1,815,373
2,828,500
5,565,927

1,564,631

856,847
320,741
2,195,005
4,679,786
25,042,208

1,194,900

3,420,329
2,181,971
576,687

329,331
385,300

1,243,600

14,391,079

1,062,792

18,490
29,685
13,483
85,157
3,331
161,647
266,136
11,558
43,888
252,997
33,696
716,000
127,950

32

Market
Value
£000

188
248
180
164
86
93
267
577
14
76
1414
78
2,032
59
78
216
149
448
104
394
75
84
80
127
110
7
2,062
237
74
142
63
165
533
295

140

78,590
283
796

7

95
184
7,487
2,880
123
650
428
303
1,736
13

% of
Net
Assets

1.79
0.01
0.02

0.17
0.07

0.01
0.01
0.01
0.04



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

IRELAND (continued)

Jazz Pharmaceuticals PLC

Kingspan Group PLC

nVent Electric PLC

Perrigo Co. PLC

State Street GBP Liquidity LVNAV Fund?®
TE Connectivity PLC

Uniphar PLC

Weatherford International PLC

ISLE OF MAN (0.01%)

ISRAEL (0.92%)

Airport City Ltd.

Allot Ltd.

Alpha Tau Medical Ltd.

Amot Investments Ltd.

Aura Investments Ltd.

Bezeq The Israeli Telecommunication Corp. Ltd.
Big Shopping Centers Ltd.
Caesarstone Ltd.

Camtek Ltd.

Cellebrite DI Ltd.

Ceragon Networks Ltd.

Clal Insurance Enterprises Holdings Ltd.
Cognyte Software Ltd.

Compugen Ltd.

Danya Cebus Ltd.

Delek Automotive Systems Ltd.
Delek Group Ltd.

Delta Galil Ltd.

Electra Consumer Products 1970 Ltd.
Electra Ltd.

Eltek Ltd.

Energix-Renewable Energies Ltd.
Enlight Renewable Energy Ltd.
Entera Bio Ltd.

Equital Ltd.

Fattal Holdings 1998 Ltd.

FIBI Holdings Ltd.

First International Bank of Israel Ltd.
Formula Systems 1985 Ltd.

Fox Wizel Ltd.

G Willi-Food International Ltd.
Global-e Online Ltd.

Harel Insurance Investments & Financial Services Ltd.
Hilan Ltd.

Inmode Ltd.

Israel Corp. Ltd.

Isras Holdings Ltd.

Isras Investment Co. Ltd.

Ituran Location & Control Ltd.

Holdings

37,400
107,000
19,082
26,955
45113,689
21,061
57,290
11,624

14,717
206,656
33,333
47,900
55,675
447,598
2,733
115,537
6,209
777,862
57,697
9,500
81,200
650,868
4,561
21,701
16,667
3,282
6,131
9,167
25,273
59,810
25,295
146,854
5,051
1,618
3,891
11,954
2141
1,869
22,044
20,052
152,095
3,437
63,648
828
1139
692
56,019

33

Market
Value
£000

5,358
6,741
1712
219
45,14
3,337
190
834

49,064
186
1,044
177
221
254
805
473
94
687
8,123
95
502
499
1,041
174
105
4,245
128
110
198
153
268
1,252
121
161
221
280
688
195
122
422
468
6,327
160
660
174
83
134
2,080

% of
Net
Assets

0.12
0.15
0.04
0.01
1.03
0.08

0.02



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

ISRAEL (continued)

JFrog Ltd.

Matrix IT Ltd.

MediWound Ltd.

Mega Or Holdings Ltd.

Melisron Ltd.

Menora Mivtachim Holdings Ltd.

Migdal Insurance & Financial Holdings Ltd.
Nano-X Imaging Ltd.

Next Vision Stabilized Systems Ltd.

Nice Ltd. ADR

One Software Technologies Ltd.

OPC Energy Ltd.

OY Nofar Energy Ltd.

Partner Communications Co. Ltd.

Paz Retail & Energy Ltd.

Plus500 Ltd.

Prashkovsky Investments & Construction Ltd.
RADCOM Ltd.

Radware Ltd.

Rami Levy Chain Stores Hashikma Marketing 2006 Ltd.
Retailors Ltd.

Sella Capital Real Estate Ltd.'

Shapir Engineering & Industry Ltd.

Silicom Ltd.

Stratasys Ltd.

Strauss Group Ltd.

Summit Real Estate Holdings Ltd.
Taboola.com Ltd.

Tel Aviv Stock Exchange Ltd.

UroGen Pharma Ltd.

Valens Semiconductor Ltd.

YH Dimri Construction & Development Ltd.
ZIM Integrated Shipping Services Ltd.

ITALY (0.88%)

A2A SpA

ACEA SpA

Amplifon SpA

Azimut Holding SpA
Banca Generali SpA
Banca IFIS SpA

Banca Popolare di Sondrio SpA
BFF Bank SpA
Brunello Cucinelli SpA
Carel Industries SpA
Credito Emiliano SpA
De’ Longhi SpA
DiaSorin SpA

ELEn. SpA

Enav SpA

ERG SpA

Holdings

14,067
13,852
53,637
4,300
5,514
5,514
102,709
169,376
10,767
12,669
10,140
35,758
5,71
31,741
2,067
61,294
5,758
12,279
8,519
2,274
6,092
204,700
30,813
41,700
13,096
11,278
10,364
688,800
22,012
8,268
40,484
2,008
20,665

337,960
25,508
26,050
23,475

12,651
7,409
53,100
38,184
7,321
8,519
18,383
103,524
6,527
14,023
58,424
12,881

34

Market
Value
£000

501
290
654
517
540
603
405
290
776
1,058
145
945
203
264
382
2,492
203
113
170
204
50
493
277
667
77
368
134
1614
734
113
35
204

413

43,053
715
497
214
663
563
136
743
48
477
164
233
2,712
339
150
263
247

% of
Net
Assets

0.01
0.01
0.02
0.01
0.01
0.01
0.01
0.01
0.02
0.02

0.02
0.01
0.01
0.01

0.06
0.01

0.01

0.01
0.01
0.02

0.01

0.04
0.02

0.01
0.01

0.98
0.02
0.01

0.02
0.01

0.02
0.01
0.01

0.06

0.01

0.01
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

ITALY (continued)
Fila SpA

Fincantieri SpA

GVS SpA

Hera SpA

Interpump Group SpA
Iren SpA

Lottomatica Group SpA
Maire SpA

MARR SpA

Nexi SpA

OVS SpA

Piaggio & C SpA

Pirelli & C SpA

RAI Way SpA

Reply SpA

Saipem SpA
Sanlorenzo SpA

Sesa SpA

SOL SpA

Tamburi Investment Partners SpA
Technogym SpA
Technoprobe SpA
Webuild SpA

Zignago Vetro SpA

JAPAN (11.39%)

77 Bank Ltd.
ABC-Mart, Inc.

Acom Co. Ltd.

Activia Properties, Inc.!
ADEKA Corp.

Advance Residence Investment Corp.!
Aeon Hokkaido Corp.
AEON REIT Investment Corp.!
Ai Holdings Corp.

Aica Kogyo Co. Ltd.
Aichi Corp.

Ain Holdings, Inc.

Air Water, Inc.

Alfresa Holdings Corp.
Alpen Co. Ltd.

Alps Alpine Co. Ltd.
ALSOK Co. Ltd.

Amada Co. Ltd.
Amano Corp.

Anritsu Corp.
Anycolor, Inc.

Appier Group, Inc.
Arata Corp.
ARCLANDS Corp.

ARE Holdings, Inc.

Holdings

16,324
25,287
23,944

176,755

16,422

140,243

15,232
32,064
10,280

138,300
380,200
509,390

64,436
23,944
4,831
258,281
3,301
127,141
340,700

21,822
28,186
67,943
87,490

8,570

29,100
20,100
181,700
397
15,900
546
20,100
425
8,100
9,700
17,900
6,500
37,600
37,900
9,500
37,900
78,800
69,600
10,900
26,400
6,500
12,400
7,300
11,100
13,800

35

Market
Value
£000

130
287
74
613
465
298
329
370
68
384
1,479
681
332
123
341
882
89
8,793
17,504
148
426
848
173
52

600,623
424
242
398
265
273
420

85
253
104
167
m
174
380
457
93
376
469
n7
196
344
90
46
103
94
221

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Argo Graphics, Inc.

As One Corp.

Asahi Intecc Co. Ltd.

ASKUL Corp.

Autobacs Seven Co. Ltd.

Awa Bank Ltd.

Axial Retailing, Inc.

Azbil Corp.

AZ-COM MARUWA Holdings, Inc.
BayCurrent, Inc.

Belc Co. Ltd.

Bell System24 Holdings, Inc.
Belluna Co. Ltd.

Bic Cameraq, Inc.

BIPROGY, Inc.

Blue Zones Holdings Co. Ltd.
BML, Inc.

Brother Industries Ltd.

Bunka Shutter Co. Ltd.

C Uyemura & Co. Ltd.

Calbee, Inc.

Canon Marketing Japan, Inc.
Central Glass Co. Ltd.

Change Holdings, Inc.

Chiyoda Corp.

Chugin Financial Group, Inc.
Chugoku Electric Power Co., Inc.
Citizen Watch Co. Ltd.
Coca-Cola Bottlers Japan Holdings, Inc.
Colowide Co. Ltd.

Comforia Residential REIT, Inc.!
COMSYS Holdings Corp.

Cosmo Energy Holdings Co. Ltd.
Cosmos Pharmaceutical Corp.
Create Restaurants Holdings, Inc.
Credit Saison Co. Ltd.
CyberAgent, Inc.

Cybozuy, Inc.

Daicel Corp.

Daido Steel Co. Ltd.
Daiichikosho Co. Ltd.

Daio Paper Corp.

Daiseki Co. Ltd.

Daishi Hokuetsu Financial Group, Inc.
Daiwa House REIT Investment Corp.!
Daiwa Industries Ltd.

Daiwa Office Investment Corp.’
Daiwa Securities Living Investments Corp.'
Daiwabo Holdings Co. Ltd.

DCM Holdings Co. Ltd.

Denka Co. Ltd.

Holdings

26,100
1,368,800
38,775
9,500
12,400
8,100
17,900
84,684
7,000
22,575
3,400
10,600
27,600
19,000
14,000
21,000
698,696
29,700
15,900
1,600
16,200
19,000
81,500
9,400
50,000
28,500
59,300
37,900
28,500
14,000
372
22,900
21,576
9,700
50,000
171,800
81,300
9,600
302,200
27,600
15,500
17,600
655,408
45,000
524
12,400
19
393
17,000
21,700
15,000

36

Market
Value
£000

178
14,354
617
50
93
220
106
546
29
488
120
73
14
156
308
190
13,455
406
143
150
237
312
1534
42
213
375
282
301
489
121
192
543
456
316
182
3,284
513
94
1,765
238
125
86
12,028
401
311
14
186
199
248
165
252

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Dentsu Group, Inc.

Dentsu Soken, Inc.

Dexerials Corp.

DIC Corp.

Digital Arts, Inc.

Digital Garage, Inc.

Dip Corp.

DMG Mori Co. Ltd.

Doshisha Co. Ltd.

Doutor Nichires Holdings Co. Ltd.
Dowa Holdings Co. Ltd.

DTS Corp.

Duskin Co. Ltd.

DyDo Group Holdings, Inc.
Eagle Industry Co. Ltd.

Earth Corp.

EDION Corp.

eGuarantee, Inc.

Elecom Co. Ltd.

Electric Power Development Co. Ltd.
Exedy Corp.

EXEO Group, Inc.

Ezaki Glico Co. Ltd.

FCC Co. Ltd.

Food & Life Cos. Ltd.

FP Corp.

Frontier Real Estate Investment Corp.!
Fuji Co. Ltd.

Fuji Corp.

Fuji Kyuko Co. Ltd.

Fuji Media Holdings, Inc.

Fuji Oil Co. Ltd.

Fuji Seal International, Inc.
Fujibo Holdings, Inc.

Fujimi, Inc.

Fukuda Corp.

Fukuoka Financial Group, Inc.
Fukuoka REIT Corp.!
Fukuyama Transporting Co. Ltd.
Funai Soken Holdings, Inc.
Furukawa Electric Co. Ltd.
Future Corp.

Fuyo General Lease Co. Ltd.
Glory Ltd.

GLP J-REIT

GMO Financial Holdings, Inc.
GMO internet group, Inc.
GMO Payment Gateway, Inc.
Goldwin, Inc.

GS Yuasa Corp.

GungHo Online Entertainment, Inc.

Holdings

30,100
19,300
33,200
15,500
4,400
278,849
291,432
23,900
8,900
8,100
10,300
30,000
8,900
6,700
9,700
4,200
12,400
1,353,346
141,300
103,900
7,300
37,600
9,600
9,700
22,300
9,500
486
9,700
14,000
5,400
11,400
9,500
428,155
1,184,280
968,592
24,100
22,600
124
5,400
16,200
12,500
832,035
88,200
8,100
813
26,400
12,400
8,100
16,300
12,400
9,500

37

Market
Value
£000

387
181
335
270
108
2,591
2,884
270
141
n3
429
147
178
84
131
95
127
10,367
1,072
244
192
478
268
149
985
106
196
26
310
63
217
163
5,265
20,322
12,387
948
635
100
136
88
1715
6,286
1,790
153
502
12
169
317
172
312
110

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Gunma Bank Ltd.

Gunze Ltd.

H.U. Group Holdings, Inc.

H20 Retailing Corp.

Hachijuni Nagano Bank Ltd.
Hakuto Co. Ltd.

Hamakyorex Co. Ltd.

Hankyu Hanshin REIT, Inc!’
Hanwa Co. Ltd.

Harmonic Drive Systems, Inc.
Haseko Corp.

Hazama Ando Corp.

Heiwa Real Estate Co. Ltd.
Heiwa Real Estate REIT, Inc.!
Heiwado Co. Ltd.

Hiday Hidaka Corp.

Hino Motors Ltd.

Hioki EE Corp.

Hirose Electric Co. Ltd.

HIS Co. Ltd.

Hitachi Construction Machinery Co. Ltd.
Hokkaido Electric Power Co,, Inc.
Hokuetsu Corp.

Hokuhoku Financial Group, Inc.
Hokuriku Electric Power Co.
Horiba Ltd.

Hoshino Resorts REIT, Inc.!
Hoshizaki Corp.

Hosiden Corp.

House Foods Group, Inc.

Hulic REIT, Inc.!

Ichibanya Co. Ltd.

Ichigo Office REIT Investment Corp.!
Ichigo, Inc.

lida Group Holdings Co. Ltd.
lino Kaiun Kaisha Ltd.

Inaba Denki Sangyo Co. Ltd.
Industrial & Infrastructure Fund Investment Corp.!
Inpex Corp.

Insource Co. Ltd.

Internet Initiative Japan, Inc.
Invincible Investment Corp.'
Isetan Mitsukoshi Holdings Ltd.
Ito En Ltd.

Itochu Enex Co. Ltd.

I[toham Yonekyu Holdings, Inc.
Iwatani Corp.

lyogin Holdings, Inc.

lzumi Co. Ltd.

J Front Retailing Co. Ltd.

JAC Recruitment Co. Ltd.

Holdings

326,900
9,100
10,900
170,200
73,100
20,700
21,900
124
36,500
10,900
45,800
30,000
13,500
201
7,300
6,700
59,300
2,600
6,192
10,200
24,600
33,200
22,900
22,300
34,000
4,900
109
16,800
328,264
12,400
276
15,900
201
56,600
33,500
17,000
19,200
412
82,400
2,215,000
1,044,523
1,284
59,314
9,500
12,400
6,400
36,600
54,000
21,900
50,000
27,600

38

Market
Value
£000

3,210
160
166

1,935
671

408
183
86
270
180
630
279
155
137
103
94
109
87
595
51
618
167
100
620
173
416
126
404

3,981
180
212

70
88
125
381
141
238
277
1,837
7,359
12,186
362
807
135
17
175
350
729
108
575
12

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

JAFCO Group Co. Ltd.

Japan Airport Terminal Co. Ltd.
Japan Aviation Electronics Industry Ltd.
Japan Elevator Service Holdings Co. Ltd.
Japan Excellent, Inc!'

Japan Hotel REIT Investment Corp.’
Japan Lifeline Co. Ltd.

Japan Logistics Fund, Inc.!

Japan Material Co. Ltd.

Japan Metropolitan Fund Invest'
Japan Petroleum Exploration Co. Ltd.
Japan Prime Realty Investment Corp.!
Japan Real Estate Investment Corp.!
Japan Steel Works Ltd.

Japan Wool Textile Co. Ltd.

JCU Corp.

Jeol Ltd.

JGC Holdings Corp.

JINS Holdings, Inc.

JTEKT Corp.

Juroku Financial Group, Inc.
Justsystems Corp.

JVCKenwood Corp.

Kadokawa Corp.

Kaga Electronics Co. Ltd.
Kakaku.com, Inc.

Kamei Corp.

Kamigumi Co. Ltd.

Kanadevia Corp.

Kanamoto Co. Ltd.

Kandenko Co. Ltd.

Kaneka Corp.

Kanematsu Corp.

Kansai Paint Co. Ltd.

Kao Corp.

Katitas Co. Ltd.

Kato Sangyo Co. Ltd.

KDX Realty Investment Corp.!
KeePer Technical Laboratory Co. Ltd.
Keihan Holdings Co. Ltd.

Keiyo Bank Ltd.

Kewpie Corp.

KH Neochem Co. Ltd.

Kinden Corp.

Kintetsu Group Holdings Co. Ltd.
Kissei Pharmaceutical Co. Ltd.

Kitz Corp.

Kiyo Bank Ltd.

Kobayashi Pharmaceutical Co. Ltd.
Kobe Bussan Co. Ltd.

Kobe Steel Ltd.

Holdings

10,900
12,400
9,500
25,100
246
916
496,469
641
293,512
1,219
534,600
706
805
12,400
12,400
6,700
289,128
44,600
221,547
42,200
32,015
6,700
272,300
18,300
8,100
1,236,230
77,500
73,400
31,400
7,300
22,900
9,600
31,000
249,800
128,500
933,761
22,100
721
3,500
20,600
27,00
450,437
8,300
25,400
31,005
6,400
236,200
90,800
9,600
26,200
73,100

39

Market
Value
£000

17
305
101
194
167
326
3,233
291
2197
644
6,641
325
447
495
106
170
7,869
483
5,386
329
271

m
1,415
330
142
12,210
1,201
1,906
151
151
639
219
326
2,789
3,783
13,865
695
552
50
317
259
8,651
107
844
476
142
1,989
1,655
270
431
658

% of
Net
Assets

0.01

0.01

0.01
0.07
0.01
0.05
0.02
0.15
0.01
0.01
0.01

0.18
0.01
0.12
0.01
0.01

0.03
0.01

0.28
0.03
0.04

0.02
0.01
0.01

0.06

0.09

0.32

0.02
0.01

0.01
0.01
0.20

0.02
0.01

0.05
0.04
0.01
0.01
0.02



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Koei Tecmo Holdings Co. Ltd.
Koito Manufacturing Co. Ltd.
Kokusai Electric Corp.

Kokuyo Co. Ltd.

KOMEDA Holdings Co. Ltd.
Komeri Co. Ltd.

Konica Minolta, Inc.

Konishi Co. Ltd.

Koshidaka Holdings Co. Ltd.
Kotobuki Spirits Co. Ltd.

Kraftia Corp.

Krosaki Harima Corp.

K's Holdings Corp.

Kumiai Chemical Industry Co. Ltd.
Kura Sushi, Inc.

Kurabo Industries Ltd.

Kuraray Co. Ltd.

Kurita Water Industries Ltd.
Kusuri No. Aoki Holdings Co. Ltd.
KYB Corp.

Kyoei Steel Ltd.

Kyokuto Kaihatsu Kogyo Co. Ltd.
Kyorin Pharmaceutical Co. Ltd.
Kyoto Financial Group, Inc.
Kyushu Electric Power Co., Inc.
Kyushu Railway Co.

Life Corp.

Lifedrink Co,, Inc.

Lifenet Insurance Co.

Lintec Corp.

Lion Corp.

Lixil Corp.

M&A Capital Partners Co. Ltd.
Mabuchi Motor Co. Ltd.
Macnica Holdings, Inc.

Maeda Kosen Co. Ltd.

Makino Milling Machine Co. Ltd.
Mani, Inc.

Marui Group Co. Ltd.

Maruwa Co. Ltd.

Matsui Securities Co. Ltd.

Max Co. Ltd.

Maxell Ltd.

McDonald's Holdings Co. Japan Ltd.
MCJ Co. Ltd.

Mebuki Financial Group, Inc.
Medipal Holdings Corp.
Megmilk Snow Brand Co. Ltd.
Meidensha Corp.

MEIJI Holdings Co. Ltd.

MEITEC Group Holdings, Inc.

Holdings

38,000
34,500
29,900
69,100
9,500
6,700
91,900
16,300
15,500
474,042
8,300
8,300
27,600
15,700
6,400
34,700
58,400
19,400
9,600
8,300
9,500
9,700
307,400
43,200
82,600
28,300
12,800
80,900
18,900
8,100
48,000
34,400
449,370
36,500
740,161
11,200
5,300
15,500
35,700
1,600
24,200
29,200
132,500
15,400
15,000
750,900
39,800
180,800
9,500
32,100
13,600

40

Market
Value
£000

291
401
714
283
134
12
225
106
79
4,135
370
165
220
58
110
1,386
459
677
176
164
105
133
2,409
836
72
508
155
474
181
173
380
266
6,242
272
8,150
103
290
m
519
403
109
223
1,300
606
164
4,270
557
2,788
339
590
212

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Milbon Co. Ltd.

Minebea Mitsumi, Inc.

Mirai Corp.'

Mirait One Corp.

MIRARTH Real Estate Investment Corp.'
MISUMI Group, Inc.

Mitsubishi Estate Logistics REIT Investment Corp.!
Mitsubishi Gas Chemical Co., Inc.
Mitsubishi Logistics Corp.
Mitsubishi Materials Corp.
Mitsubishi Motors Corp.
Mitsubishi Research Institute, Inc.
Mitsui Chemicals, Inc.

Mitsui E&S Co. Ltd.

Mitsui Fudosan Accommodations Fund, Inc.!
Mitsui Fudosan Logistics Park, Inc.!
Mitsui High-Tec, Inc.

Mitsui Kinzoku Co. Ltd.
Mitsui-Soko Holdings Co. Ltd.
Miura Co. Ltd.

MIXI, Inc

Mizuho Leasing Co. Ltd.

Mochida Pharmaceutical Co. Ltd.
Modec, Inc.

Monogatari Corp.

Mori Hills REIT Investment Corp.’
Mori Trust REIT, Inc.!

Morita Holdings Corp.

MOS Food Services, Inc.
Musashino Bank Ltd.

Nabtesco Corp.

Nachi-Fujikoshi Corp.

Nagase & Co. Ltd.

Nankai Electric Railway Co. Ltd.
Nanto Bank Ltd.

NGK Insulators Ltd.

NH Foods Ltd.

NHK Spring Co. Ltd.

Nichias Corp.

Nichicon Corp.

Nichirei Corp.

Nifco, Inc.

Nihon Kohden Corp.

Nihon M&A Center Holdings, Inc.
Nihon Parkerizing Co. Ltd.

Nikkon Holdings Co. Ltd.

Nippon Ceramic Co. Ltd.

Nippon Densetsu Kogyo Co. Ltd.
Nippon Express Holdings, Inc.
Nippon Gas Co. Ltd.

Nippon Kanzai Holdings Co. Ltd.

Holdings

695,604
133,900
373
18,900
217
49,975
279
31,400
52,400
26,200
137,000
4,200
44,600
11,900
467
580
23,800
10,900
16,300
17,900
8,300
28,300
6,500
8,100
6,700
217

507
10,900
6,400
21,900
20,600
5,400
468,000
20,600
443,500
257,600
17,000
326,100
29,100
12,400
44,200
16,200
33,400
331,707
17,900
21,500
96,900
9,300
38,132
21,700
7,300

41

Market
Value
£000

8,942
1,618
85
321
89
625
165
538
329
601
201
92
395
316
297
31
67
1,457
310
265
100
187
107
566
149
137
172
137
129
217
377
14
2,565
301
2,955
4,881
569
3,767
400
101
415
339
231
996
123
436
1,561
21
644
301
99

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Nippon Kayaku Co. Ltd.

Nippon Light Metal Holdings Co. Ltd.
Nippon Paint Holdings Co. Ltd.
Nippon Paper Industries Co. Ltd.
Nippon Prologis REIT, Inc.'
NIPPON REIT Investment Corp.!
Nippon Sanso Holdings Corp.
Nippon Shinyaku Co. Ltd.
Nippon Shokubai Co. Ltd.
Nippon Television Holdings, Inc.
Nipro Corp.

Nishimatsu Construction Co. Ltd.
Nishi-Nippon Railroad Co. Ltd.
Nissan Chemical Corp.

Nisshin Seifun Group, Inc.

Nissin Foods Holdings Co. Ltd.
Nissui Corp.

Niterra Co. Ltd.

Nitta Corp.

Nittetsu Mining Co. Ltd.

Nitto Boseki Co. Ltd.

Nitto Kogyo Corp.

Noevir Holdings Co. Ltd.

NOF Corp.

NOK Corp.

Nomura Real Estate Holdings, Inc.
Nomura Real Estate Master Fund, Inc.
Noritz Corp.

NS Solutions Corp.

NSD Co. Ltd.

NSK Ltd.

NTN Corp.

NTT UD REIT Investment Corp.'
OBIC Business Consultants Co. Ltd.
Odakyu Electric Railway Co. Ltd.
Ohsho Food Service Corp.

Oji Holdings Corp.

Okamoto Industries, Inc.

Oki Electric Industry Co. Ltd.
Okinawa Cellular Telephone Co.
OKUMA Corp.

Omron Corp.

Ono Pharmaceutical Co. Ltd.
Onward Holdings Co. Ltd.

Open House Group Co. Ltd.
Open Up Group, Inc.

Organo Corp.

Orix JREIT, Inc.!

Osaka Soda Co. Ltd.

OSG Corp.

PALTAC Corp.

Holdings

293,400
10,900
2,560,900
20,100
1,006
384
259,500
125,200
23,100
12,400
30,600
7,300
12,400
21,851
34,000
33,900
57,800
31,400
6,400
21,200
4,300
6,200
3,500
1,202,017
15,900
103,200
675
10,900
12,400
12,400
57,700
80,600
217
6,700
54,631
9,600
147,171
4,200
17,900
13,000
10,900
23,600
54,900
33,600
14,000
10,900
6,400
1m
17,000
222,100
6,700

42

Market
Value
£000

2,454
144
11,916
121
408
162
6,828
3,050
250
186
226
199
178
624
340
486
370
1,082
134
251
384
125
75
17,767
212
497
502
120
216
162
299
123
143
199
428
141
594
119
220
213
182
498
657
14
667
92
415
509
138
2,678
154

% of
Net
Assets

0.06

0.27

0.01

0.16
0.07
0.01
0.01
0.01
0.01

0.01
0.01
0.01
0.01
0.03
0.01
0.01

0.41
0.01
0.01
0.01
0.01
0.01
0.01
0.01

0.01

0.01
0.01

0.01
0.02

0.02

0.01
0.01

0.06



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Park24 Co. Ltd.

Pasona Group, Inc.
Penta-Ocean Construction Co. Ltd.
Persol Holdings Co. Ltd.

PHC Holdings Corp.

Pigeon Corp.

PILLAR Corp.

Pilot Corp.

Plus Alpha Consulting Co. Ltd.
Pola Orbis Holdings, Inc.
Premium Group Co. Ltd.
Prestige International, Inc.
Prima Meat Packers Ltd.

Raito Kogyo Co. Ltd.

Rakus Co. Ltd.

Rakuten Bank Ltd.

Relo Group, Inc.

Rengo Co. Ltd.

Resonac Holdings Corp.
Resorttrust, Inc.

Ricoh Co. Ltd.

Ricoh Leasing Co. Ltd.

Riken Keiki Co. Ltd.

Rinnai Corp.

Rohto Pharmaceutical Co. Ltd.
Roland Corp.

Rorze Corp.

Royal Holdings Co. Ltd.

Ryobi Ltd.

S Foods, Inc.

Saizeriya Co. Ltd.

Sakai Moving Service Co. Ltd.
Sakata INX Corp.

Samty Residential Investment Corp.'
San-Ai Obbli Co. Ltd.
Sangetsu Corp.

Sanki Engineering Co. Ltd.
Sankyo Co. Ltd.

Sankyu, Inc.

Sansan, Inc.

Santen Pharmaceutical Co. Ltd.
Sanwa Holdings Corp.

Sanyo Chemical Industries Ltd.
Sanyo Denki Co. Ltd.

Sapporo Holdings Ltd.

Sawai Group Holdings Co. Ltd.
SBS Holdings, Inc.

Seiko Epson Corp.

Seino Holdings Co. Ltd.

Seiren Co. Ltd.

Sekisui House REIT, Inc.!

Holdings

1,363,432
422,809
55,500
351,600
10,500
24,800
5,400
245,008
883,500
18,300
928,038
3,630,608
7,300
9,500
32,600
21,200
1,434,205
38,800
35,600
31,000
67,100
4,600
6,700
21,700
39,000
5,400
25,400
14,600
141,000
6,500
6,700
7,300
138,200
136
10,900
9,500
10,900
236,400
9,700
14,000
65,500
37,900
11,200
10,100
62,200
24,600
6,700
38,100
24,800
8,900
853

43

Market
Value
£000

12,251
3,730
430
387
54
193
180
5,463
8,528
14
7,370
11,5643
95
173
15
570
12,921
233
1,663
256
420
127
93
378
447
98
31
101
1,623
91
203
95
1,493
68
125
140
348
2184
403
78
557
638
265
209
507
259
135
348
287
130
364

% of
Net
Assets

0.28
0.09
0.01
0.01

0.01
0.13
0.20
0.17
0.26

0.01
0.30
0.01
0.04
0.01
0.01

0.01

0.01

0.01

0.04

0.01

0.03

0.01
0.05
0.01

0.01
0.02
0.01
0.01
0.01
0.01

0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

Septeni Holdings Co. Ltd.

Seria Co. Ltd.

SG Holdings Co. Ltd.

Shibaura Machine Co. Ltd.
Shibaura Mechatronics Corp.
SHIFT, Inc.

Shikoku Electric Power Co., Inc.
Shimamura Co. Ltd.

Shin-Etsu Polymer Co. Ltd.
Shinmaywa Industries Ltd.
Ship Healthcare Holdings, Inc.
Shizuoka Financial Group, Inc.
Shizuoka Gas Co. Ltd.
SHO-BOND Holdings Co. Ltd.
Shoei Co. Ltd.

Showa Sangyo Co. Ltd.
SIGMAXYZ Holdings, Inc.
Simplex Holdings, Inc.

SKY Perfect JSAT Holdings, Inc.
Skylark Holdings Co. Ltd.

SMS Co. Ltd.

Socionext, Inc.

Sojitz Corp.

Sotetsu Holdings, Inc.

S-Pool, Inc.

Square Enix Holdings Co. Ltd.
Stanley Electric Co. Ltd.

Star Asia Investment Corp.!
Starts Corp., Inc.

Sugi Holdings Co. Ltd.
Sumitomo Bakelite Co. Ltd.
Sumitomo Chemical Co. Ltd.
Sumitomo Osaka Cement Co. Ltd.
Sumitomo Pharma Co. Ltd.
Sumitomo Rubber Industries Ltd.
Sumitomo Warehouse Co. Ltd.
Suzuken Co. Ltd.

Systena Corp.

T Hasegawa Co. Ltd.

Taiheiyo Cement Corp.
Taikisha Ltd.

Taiyo Holdings Co. Ltd.
Takamatsu Construction Group Co. Ltd.
Takara Bio, Inc.

Takara Standard Co. Ltd.
Takasago Thermal Engineering Co. Ltd.
Takashimaya Co. Ltd.
Takeuchi Manufacturing Co. Ltd.
TBS Holdings, Inc.

TechMatrix Corp.

Teijin Ltd.

Holdings

42,500
9,500
70,400
152,962
17,000
1,622,300
30,000
28,500
12,400
13,500
540,751
64,300
18,200
33,200
543,828
6,500
2,050,667
26,900
30,000
47,300
13,300
30,146
137,600
15,900
596,200
42,085
177,800
423
6,700
20,600
12,500
196,600
6,700
47,00
233,300
9,700
12,400
1,128,454
6,700
24,000
12,600
17,800
7,300
12,200
102,300
19,000
59,300
7,300
19,000
10,900
37,000

44

Market
Value
£000

84
170
496
2,738
320
4,913
250
448
113
148
6,175
785
128
222
4,264
101
6,148
103
413
768
104
268
4,016
222
710
502
2,423
m

151
341
287
468
121
466
2,248
186
350
2,21
90
400
198
423
123
67
1,336
389
531
215
506
92
288

% of
Net
Assets

0.01
0.06
0.01
0.1
0.01
0.01

0.14
0.02

0.01
0.10

0.14

0.01
0.02

0.01
0.09
0.01
0.02
0.01
0.06

0.01
0.01
0.01

0.01
0.05

0.01
0.05

0.01
0.01
0.01

0.03
0.01
0.01
0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

THK Co. Ltd.

Timee, Inc.

TKC Corp.

Toa Corp.

Toagosei Co. Ltd.

Tobu Railway Co. Ltd.
Tocalo Co. Ltd.

Toei Animation Co. Ltd.
Toei Co. Ltd.

Toho Bank Ltd.

Toho Gas Co. Ltd.

Toho Holdings Co. Ltd.
Tohoku Electric Power Co., Inc.
Tokai Carbon Co. Ltd.
TOKAI Holdings Corp.
Tokuyama Corp.

Tokyo Century Corp.

Tokyo Metro Co. Ltd.

Tokyo Ohka Kogyo Co. Ltd.
Tokyo Seimitsu Co. Ltd.
Tokyo Tatemono Co. Ltd.
Tokyu Construction Co. Ltd.
Tokyu Fudosan Holdings Corp.
Tokyu REIT, Inc.!

TOMONY Holdings, Inc.
Tomy Co. Ltd.

Topre Corp.

Toridoll Holdings Corp.
Tosei Corp.

Tosoh Corp.

Totetsu Kogyo Co. Ltd.
TOTO Ltd.

Towa Corp.

Towa Pharmaceutical Co. Ltd.
Toyo Seikan Group Holdings Ltd.
Toyo Suisan Kaisha Ltd.
Toyo Tanso Co. Ltd.
Toyobo Co. Ltd.

Toyoda Gosei Co. Ltd.
Toyota Boshoku Corp.
Transcosmos, Inc.

TRE Holdings Corp.

Trend Micro, Inc.

TS Tech Co. Ltd.
Tsubakimoto Chain Co.
Tsuburaya Fields Holdings, Inc.
Tsugami Corp.

UACJ Corp.

Ulvac, Inc.

Umios Corp.

U-Next Holdings Co. Ltd.

45

Holdings

24,200
726,600
6,500
19,000
18,300
32,317
12,400
9,500
7,300
64,100
56,000
10,300
91,900
580,106
20,100
75,013
28,300
193,200
19,000
8,300
25,200
24,000
125,900
179
381,000
16,200
10,900
9,500
19,000
44,556
6,700
19,700
13,300
6,700
26,800
14,986
3,500
17,300
12,400
164,500
6,400
14,000
15,400
17,900
166,000
9,300
146,400
29,200
9,500
24,300
19,000

Market
Value
£000

527
4,513
14
275
149
439
148
17
205
197
336
234
513
2,660
12
1,335
272
1,490
668
522
431
160
795
167
1476
201
120
197
142
491
172
478
141
128
452
785
84
109
237
1,889
17
105
385
151
1,819
63
2,230
321
369
169
149

% of
Net
Assets

0.01
0.10

0.01

0.01

0.01
0.01
0.01
0.01
0.01
0.06

0.03
0.01
0.03
0.02
0.01
0.01
0.02

0.03
0.01

0.01

0.01

0.01

0.01
0.02

0.01

0.04

0.01

0.04

0.05

0.01
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

JAPAN (continued)

United Urban Investment Corp.'
USS Co. Ltd.

UT Group Co. Ltd.

Valor Holdings Co. Ltd.
Visional, Inc.

Wacom Co. Ltd.

Wakita & Co. Ltd.

West Holdings Corp.

West Japan Railway Co.
WingArclst, Inc.

Workman Co. Ltd.

Yakult Honsha Co. Ltd.
YAMABIKO Corp.

Yamada Holdings Co. Ltd.
Yamaguchi Financial Group, Inc.
Yamaha Corp.

Yamaichi Electronics Co. Ltd.
Yamato Holdings Co. Ltd.
Yamato Kogyo Co. Ltd.
Yamazaki Baking Co. Ltd.
Yaskawa Electric Corp.
Yodoko Ltd.

Yokogawa Bridge Holdings Corp.
Yokohama Rubber Co. Ltd.
Yonex Co. Ltd.

Yoshinoya Holdings Co. Ltd.
Yuasa Trading Co. Ltd.
Zenkoku Hosho Co. Ltd.

ZERIA Pharmaceutical Co. Ltd.
Zojirushi Corp.

Zuken, Inc.

JERSEY (0.32%)

B&M European Value Retail PLC
Clarivate PLC

Glencore PLC

International Workplace Group PLC
Janus Henderson Group PLC
Man Group PLC

Novocure Ltd.

TP ICAP Group PLC

Waldencast PLC

Yellow Cake PLC

KAZAKHSTAN (0.19%)
Halyk Savings Bank of Kazakhstan JSC GDR
NAC Kazatomprom JSC GDR

LUXEMBOURG (0.16%)
Aperam SA
Aroundtown SA

Holdings

566
71,922
133,400
8,100
4,600
30,300
12,400
6,400
191,500
870,485
5,400
31,800
103,900
118,800
35,600
57,800
88,200
40,500
9,600
22,300
30,000
32,600
7,300
22,300
12,400
12,400
5,400
20,600
8,900
9,700
316,200

5,046,570
59,817
2,301,110
121,613
26,620
657,186
18,657
6,320,710
8,599
548,295

46,513
85,279

10,939
181,897

46

Market
Value
£000

459
567
123
141
155
106
m
54
2,854
10,581
161
403
1,726
297
408
304
3,098
336
543
376
575
216
103
619
175
194
152
308
92
77
6,511

45,098
8,478
15
13,013
213
1,037
1,653
154
17,161
6
3,268

6,141
1,097
5,044

27,693
325
360

% of
Net
Assets

1.03
0.19

0.30

0.01
0.02
0.04

0.39

0.08

0.14
0.03
0.1

0.63
0.01
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

LUXEMBOURG (continued)
Befesa SA

JPM USD Liquidity LVNAV Fund
Millicom International Cellular SA
Orion SA

RTL Group SA

SES SA

Subsea 7 SA

MALAYSIA (0.17%)

Alliance Bank Malaysia Bhd.
Bursa Malaysia Bhd.

Carlsberg Brewery Malaysia Bhd.
Dialog Group Bhd.

Farm Fresh Bhd.

Fraser & Neave Holdings Bhd.
Frontken Corp. Bhd.

Genting Malaysia Bhd.

Genting Plantations Bhd.
Heineken Malaysia Bhd.

IGB Real Estate Investment Trust'
[JM Corp. Bhd.

IOl Properties Group Bhd.

Jaya Tiasa Holdings Bhd.

KPJ Healthcare Bhd.

Oriental Holdings Bhd.

Sime Darby Property Bhd.
Sunway Construction Group Bhd.
TIME dotCom Bhd.

Top Glove Corp. Bhd.

Top Glove Corp. Bhd. Warrants 09/02/2030
United Plantations Bhd.

Zetrix Ai Bhd.

MARSHALL ISLANDS (0.10%)
Ardmore Shipping Corp.
Costamare Bulkers Holdings Ltd.
Costamarre, Inc.

Danaos Corp.

DHT Holdings, Inc.

Genco Shipping & Trading Ltd.
International Seaways, Inc.
Navigator Holdings Ltd.

Safe Bulkers, Inc.

Scorpio Tankers, Inc.

Star Bulk Carriers Corp.

MAURITIUS (0.17%)
Golden Agri-Resources Ltd.

MEXICO (0.65%)
Alpek SAB de CV
Alsea SAB de CV

Holdings

7277
23,339,218
78,954
11,945
18,386
66,384
156,030

1,106,800
101,200
37,600

595,200
511,600
24,500

207,300

656,800

1,206,200

30,600

512,200
304,170

649,700

6,157,600

506,000

768,300

520,530

226,168
195,100
916,633
81,951
44,250
901,596

8,747
4,726
23,628
3,485
24,019
8,369
6,455
110,144
432,200
8,847
19,791

39,065,200

3,711,697
160,144

47

Market
Value
£000

185
17,699
4,483
59
586
354
3,642

8,236
997
161
118
244
231
137
145
218
1186
129
264
125
403
1,395
322
1,029
122
270
215
17

281
125

6,121
101
55

303
297
332
143
357
1,613
2,075
501
344

6,889
6,889

36,960
1,771
389

% of
Net
Assets

0.01
0.40
0.10

0.01
0.01
0.08

0.19
0.02

0.01
0.01

0.01
0.03

0.01

0.01
0.03
0.01
0.02

0.01
0.01

0.01

0.14

0.01
0.01
0.01

0.01
0.03
0.05

0.01

0.01

0.16
0.16

0.84
0.04
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

MEXICO (continued)

Banco del Bajio SA

Bolsa Mexicana de Valores SAB de CV
Concentradora Fibra Danhos SA de CV'
Corp. Inmobiliaria Vesta SAB de CV
FIBRA Macquarie Mexico'

GCC SABde CV

Genomma Lab Internacional SAB de CV
Gentera SAB de CV

Grupo Aeroportuario del Pacifico SAB de CV
Grupo Televisa SAB

Kimberly-Clark de Mexico SAB de CV

La Comer SAB de CV

Megacable Holdings SAB de CV

Nemak SAB de CV

Orbia Advance Corp. SAB de CV
Regional SAB de CV

NETHERLANDS (0.94%)
Aalberts NV

AMG Critical Materials NV
Arcadis NV

Brembo NV

Cementir Holding NV
Corbion NV

Elastic NV

Euronext NV

Expro Group Holdings NV
IMCD NV

Immatics NV

Iveco Group NV
Koninklijke BAM Groep NV
Koninklijke Vopak NV
Pepco Group NV
Pharming Group NV
Pharvaris NV

Pluxee NV

PostNL NV

ProQR Therapeutics NV
RHI Magnesita NV

SBM Offshore NV

Signify NV

Sligro Food Group NV
Technip Energies NV
Wereldhave NV

NEW ZEALAND (0.01%)
Vulcan Steel Ltd.

NORWAY (0.47%)
Aker ASA
Aker Solutions ASA

Holdings

142,730
194,220
410,605
102,262
272,746
56,841
9,614,851
383,234
574,975
408,649
6,010,268
88,636
99,708
5,614,609
1,166,870
77,577

577,121
6,613
15,638
467,774
16,324
12,881
15,150
67,500
16,323
126,212
14,667
37,950
385,513
14,949
30,179
807,055
53,786
566,271
62,907
277,555
6,099
24,134
27,578
7106
30,991
125,922

26,226

4,831
784,138

48

Market
Value
£000

332
309
490
257
473
453
7,323
817
10,668
178
10,706
158
260
821
1,054
501

54,920
14,956
196
374
3,296
219
210
574
8,127
216
9,870
109
635
2,902
611
164
1,01
1147
5,195
59
341
143
730
435
84
989
2,327

68
68

28,081
402
2,829

% of
Net
Assets

0.01
0.01
0.01
0.01
0.01
0.01
0.17
0.02
0.24

0.24

0.01
0.02
0.02

0.01

1.25
0.34

0.01
0.08
0.01

0.01
0.19
0.01
0.23

0.01
0.07
0.01

0.02
0.03
0.12

0.01

0.02
0.01

0.02
0.05

0.64
0.01
0.06



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

NORWAY (continued)
Atea ASA

Bluenord ASA

DNO ASA

DOF Group ASA

Entra ASA

Europris ASA

Kitron ASA

Leroy Seafood Group ASA
LINK Mobility Group Holding ASA
Nordic Semiconductor ASA
SpareBank 1 Nord Norge
Sparebank 1 Oestlandet
SpareBank 1 SMN
SpareBank 1 Sor-Norge ASA
Storebrand ASA

TGS ASA

TOMRA Systems ASA

Vend Marketplaces ASA
Wallenius WilhelImsen ASA

PANAMA (0.00%)
Banco Latinoamericano de Comercio Exterior SA

PHILIPPINES (0.09%)

Century Pacific Food, Inc.
DigiPlus Interactive Corp.

GT Capital Holdings, Inc.

JG Summit Holdings, Inc.
Manila Water Co., Inc.

Puregold Price Club, Inc.
Robinsons Retail Holdings, Inc.
Semirara Mining & Power Corp.
Universal Robina Corp.

POLAND (0.19%)

Alior Bank SA

Benefit Systems SA
Cyfrowy Polsat SA

Enea SA

Grupa Kety SA

KRUK SA

Orange Polska SA
Tauron Polska Energia SA
XTB SA

PORTUGAL (0.12%)

Altri SGPS SA

Corticeira Amorim SGPS SA

CTT-Correios de Portugal SA

NOS SGPS SA

REN - Redes Energeticas Nacionais SGPS SA

49

Holdings

16,094
5,051
3,615,362
25,964
15,638
34,200
39,705
68,988
34,291
35,414
20,526
10,587
122,320
38,579
90,857
1,073,734
51,052
34,923
22,774

44,700

286,732
525,569
18,371
871,700
468,779
1,891,480
332,946
2,638,353
247,840

77,900
373
63,796
61,381
1,687
2,881
116,257
179,865
8,208

28,070
13,704
35,655
615,006
87,687

Market
Value
£000

176
221
6,164
281
128
243
289
264
59
421
249
163
1,968
632
1232
11,034
459
651
216

1,727
1,727

3,177
17
104
119
299
245
956
192
944
201

3,946
1,753
265
152
307
338
262
335
376
158

4,055
120

78
188
2,918
286

% of
Net
Assets

0.01
0.14
0.01

0.01
0.01
0.01

0.01
0.01

0.04
0.01
0.03
0.25
0.01
0.01
0.01

0.04
0.04

0.07

0.01
0.01
0.02

0.02
0.01

0.09
0.04
0.01

0.01
0.01

0.01
0.01

0.09

0.07
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

PORTUGAL (continued)
Semapa-Sociedade de Investimento e Gestao
Sonae SGPS SA

PUERTO RICO (0.20%)
EVERTEC, Inc.

First BanCorp

OFG Bancorp
Popular, Inc.

SAUDI ARABIA (0.44%)

Abdullah Al Othaim Markets Co.

Al Babtain Power & Telecommunication Co.
Al Haommadi Holding

Al Masane Al Kobra Mining Co.

Al Rajhi REIT!

Al-Dawaa Medical Services Co.

Aldrees Petroleum & Transport Services Co.
AlKhorayef Water & Power Technologies Co.
Almunajem Foods Co.

AlSaif Stores For Development & Investment Co.
Arabian Centres Co.

Arabian Contracting Services Co.

Arriyadh Development Co.

Astra Industrial Group Co.

Ataa Educational Co.

BinDawood Holding Co.

Catrion Catering Holding Co.

East Pipes Integrated Co. for Industry
Eastern Province Cement Co.

Electrical Industries Co.

Etihad GO Telecom Co.

First Milling Co.

Jahez International Co.

Jamjoom Pharmaceuticals Factory Co.
Leejam Sports Co. JSC

Maharah Human Resources Co.

Miahona

Middle East Healthcare Co.

Middle East Pharmaceutical Co.

Mobile Telecommunications Co. Saudi Arabia
Modern Mills Co.

National Agriculture Development Co.
National Co. for Learning & Education
National Gas & Industrialization Co.
National Industrialization Co.

National Medical Care Co.

Qassim Cement Co.

Rasan Information Technology Co.

Retal Urban Development Co.

Riyadh Cement Co.

Saudi Arabian Qil Co.

Holdings

8,905
175,370

12,942
136,077
63,287
35,467

76,245
14,693
13,932

8,881
70,203
12,415
8,574
3,208
5,474
105,640
377,900
8,784
22,871
6,276
1,614
80,690
7,009
3,915
24,690
92,977
4,964
13,993
22,956
3,328
4,414
79,906
29,998
7,297
4,481
104,091
20,784
25,520
2,899
5,917
56,877
3,894
15,843
11,256
44,364
251,131
470,559

50

Market
Value
£000

172
293

8,032
277
2,204
1,942
3,609

13,300
94
196
75
156
115
128
230
78
58
143
1,305
216
86
192
130
76
98
126
121
313
87
160
53
96
78
95
94
51
88
243
17
92
69
100
105
107
141
306
121
1,215
2,605

% of
Net
Assets

0.01

0.18

0.01
0.05
0.04
0.08



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

SAUDI ARABIA (continued)
Saudi Automotive Services Co.
Saudi Cement Co.

Saudi Chemical Co. Holding
Saudi Ground Services Co.
Saudi Investment Bank

Saudi Paper Manufacturing Co.

Saudi Pharmaceutical Industries & Medical Appliances Corp.

Saudi Real Estate Co.

Saudi Reinsurance Co.

Saudia Dairy & Foodstuff Co.

Savola Group

Seera Group Holding

United Electronics Co.

United International Transportation Co.
Yamama Cement Co.

Yanbu Cement Co.

SINGAPORE (0.72%)

AIMS APAC REIT'

CapitaLand Ascott Trust'

CapitaLland China Trust'

Capitaland India Trust

City Developments Ltd.
ComfortDelGro Corp. Ltd.

Digital Core REIT Management Pte. Ltd.'
First Resources Ltd.

Frasers Logistics & Commercial Trust'
Hafnia Ltd.

Karooooo Ltd.

Keppel DC REIT'

Keppel Infrastructure Trust

Keppel REIT'

Mapletree Industrial Trust'

Mapletree Pan Asia Commercial Trust'
Netlink NBN Trust

Parkway Life Real Estate Investment Trust'
Raffles Medical Group Ltd.

Riverstone Holdings Ltd.

SATS Ltd.

Seatrium Ltd.

Sheng Siong Group Ltd.

SIA Engineering Co. Ltd.

Starhill Global REIT'

StarHub Ltd.

Stoneweg Europe Stapled Trust'

UMS Integration Ltd.

UOL Group Ltd.

Venture Corp. Ltd.

WaVe Life Sciences Ltd.

Yangzijiang Financial Holding Ltd.
Yangzijiang Maritime Development Ltd.

51

Holdings

7,814
13,881
67,878
16,090
692,200
7,361
16,567
25,07
21,108
2,734
34,534
25,366
6,762
8,365
17,076
23,679

133,000
443,018
250,600
31,543,400
80,870
465,400
234,500
833,800
437,000
55,374
5,198
257,189
707,088
444,600
456,500
623,100
489,768
87,200
183,900
283,100
223,000
365,846
146,600
72,700
351,400
156,400
93,800
164,375
78,622
59,900
19,099
5,042,500
3,183,800

Market
Value
£000

86
97
m
104
1,842
84
102
68
105
116
185
101
110
70
89
7

29,730
12
229
94
18,726
390
394
86
1,41
229
321
194
330
212
231
521
480
276
205
108
14
461
505
242
138
m
93
120
148
449
542
105
741
954

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

SINGAPORE (continued)
Yanlord Land Group Ltd.
Yoma Strategic Holdings Ltd.

SOUTH AFRICA (1.08%)

AECI Ltd.

African Rainbow Minerals Ltd.
AVI Ltd.

Coronation Fund Managers Ltd.
DataTec Ltd.

Dis-Chem Pharmacies Ltd.
DRDGOLD Ltd.

Fortress Real Estate Investments Ltd.
Foschini Group Ltd.

Grindrod Ltd.

Growthpoint Properties Ltd.'
Hyprop Investments Ltd.!
Impala Platinum Holdings Ltd.
Investec Ltd.

JSE Ltd.

Life Healthcare Group Holdings Ltd.
Momentum Group Ltd.

Motus Holdings Ltd.

Mr. Price Group Ltd.

Netcare Ltd.

Ninety One Ltd.

Omnia Holdings Ltd.

Redefine Properties Ltd.'
Resilient REIT Ltd.'

Reunert Ltd.

Santam Ltd.

Sibanye Stillwater Ltd.

Sibanye Stillwater Ltd. ADR
SPAR Group Ltd.

Telkom SA SOC Ltd.

Thungela Resources Ltd.

Tiger Brands Ltd.

Valterra Platinum Ltd.

Vukile Property Fund Ltd.'
Wilson Bayly Holmes-Ovcon Ltd.

SOUTH KOREA (2.27%)
ABLBIo, Inc.

Amorepacific Holdings Corp.
BGF retail Co. Ltd.

Binggrae Co. Ltd.

BNK Financial Group, Inc.
Caregen Co. Ltd.

Cheil Worldwide, Inc.

Chong Kun Dang Pharmaceutical Corp.
CJ CGV Co. Ltd.

CJ Corp.

Holdings

257,500
8,424,300

67,065
25,343
73,878
176,453
69,960
101,320
161,205
260,135
72,229
222,419
699,666
177,235
751,051
54,954
61,313
325,481
1,154,840
33,213
55,900
3,098,059
64,080
43,489
1,462,519
67,720
40,934
19,250
1,126,647
562,278
42,006
109,404
28,215
35,414
237,985
372,072
20,442

8,793
5,972
1,670
18,000
58,655
1,464
14,637
46,236
30,446
2,870

52

Market
Value
£000

92
366

42,632
339
259
338
345

217
167
353
254
226
184
501
422
7,950
310
434
166
1,839
170
378
2,252
144
184
385
238
n7
334
2,547
5,245
17
284
210
469
14,751
364
139

111,264
722
82
115
628
518
514
137
2,035
72
268

% of
Net
Assets

0.01

0.97
0.01
0.01
0.01
0.01

0.01
0.01
0.01

0.01
0.01
0.18
0.01
0.01

0.04
0.01
0.05
0.01
0.01
0.01
0.06
0.12
0.01
0.01

0.34
0.01

2.54
0.02

0.02
0.01
0.01

0.05

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement
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as at 31 March 2026

Security

SOUTH KOREA (continued)

CJ Logistics Corp.

Classys, Inc.

Cosmay, Inc.

CosmoAM&T Co. Ltd.

Daeduck Electronics Co. Ltd.
Daesang Corp.

Daewoo Engineering & Construction Co. Ltd.
Daewoong Co. Ltd.

Daewoong Pharmaceutical Co. Ltd.
Daishin Securities Co. Ltd.

Daou Technology, Inc.

DB HiTek Co. Ltd.

DB Insurance Co. Ltd.

DL E&C Co. Ltd.

DL Holdings Co. Ltd.

DN Automotive Corp.

Dongjin Semichem Co. Ltd.
DongKook Pharmaceutical Co. Ltd.
Dongsuh Cos,, Inc.

Doosan Bobcat, Inc.
DoubleUGames Co. Ltd.

Douzone Bizon Co. Ltd.

Duk San Neolux Co. Ltd.

E-MART, Inc.

Eo Technics Co. Ltd.

Eugene Technology Co. Ltd.

Green Cross Holdings Corp.

GS Engineering & Construction Corp.
GS Holdings Corp.

GS Retail Co. Ltd.

Hanall Biopharma Co. Ltd.

Hankook & Co. Co. Ltd.

Hankook Tire & Technology Co. Ltd.
Hanmi Pharm Co. Ltd.

Hanmi Science Co. Ltd.

Hanwha Corp.

Hanwha Engine

Hanwha Investment & Securities Co. Ltd.
Hanwha Life Insurance Co. Ltd.
Hanwha Solutions Corp.

HD Construction Equipment Co. Ltd.

HDC Hyundai Development Co-Engineering & Construction

Hite Jinro Co. Ltd.

HK inno N Corp.

HL Mando Co. Ltd.

HPSP Co. Ltd.

HS Hyosung Advanced Materials Corp.
Hugel, Inc.

Hy-Lok Corp.

Hyosung Corp.

Hyosung TNC Corp.

Holdings

2,006
4,652
1764
5,030
7,97
8,808
39,736
10,596
1546
1,230
9,478
67,626
35,800
146,482
4,078
1,71
6,382
1,186
10,005
1,300
5,041
5,948
3,943
4,931
1,837
4,170
1,619
14,414
83,517
1,591
6,756
103,216
61,400
1482
5,136
7,988
19,304
70,835
63,603
20,300
4,512
16,185
8,594
5,208
6,868
17,287
2,375
1,355
101,200
2,506
539

Market
Value
£000

103
116
172
128
273
87
306
122
122
195
202
2,628
2,902
4,845
122
220
140
131
135
318
124
351
98
233
350
229
77
179
2634
17
185
1,224
1,642
378
94
422
416
226
140
373
279
163
7
126
167
350
256
161
1,751
159
101

% of
Net
Assets
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Portfolio Statement
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as at 31 March 2026

Security

SOUTH KOREA (continued)
Hyundai Department Store Co. Ltd.
Hyundai Elevator Co. Ltd.
Hyundai Marine & Fire Insurance Co. Ltd.
Hyundai Wia Corp.

iM Financial Group Co. Ltd.

ISC Co. Ltd.

IsuPetasys Co. Ltd.

JB Financial Group Co. Ltd.

JYP Entertainment Corp.

Kakao Games Corp.

Kangwon Land, Inc.

KCC Corp.

KEPCO Engineering & Construction Co., Inc.
KINX, Inc.

KIWOOM Securities Co. Ltd.

Koh Young Technology, Inc.
Korea Electric Power Corp.
Korea Gas Corp.

Korean Air Lines Co. Ltd.

Korean Reinsurance Co.

KT Corp.

KT Corp. ADR

Kumho Tire Co,, Inc.

LEENO Industrial, Inc.

LG Corp.

LG Innotek Co. Ltd.

LG Uplus Corp.

Lotte Chemical Corp.

Lotte Chilsung Beverage Co. Ltd.
LOTTE REIT Co. Ltd.!

Lotte Rental Co. Ltd.

Lotte Shopping Co. Ltd.

Lotte Wellfood Co. Ltd.

LS Corp.

LX Holdings Corp.

LX International Corp.

LX Semicon Co. Ltd.

Mcnex Co. Ltd.

Medytox, Inc.

Misto Holdings Corp.

NICE Information Service Co. Ltd.
NongShim Co. Ltd.

Pan Ocean Co. Ltd.

Park Systems Corp.

Partron Co. Ltd.

PHA Co. Ltd.

PharmaResearch Co. Ltd.
Posco DX Co. Ltd.

Robotis Co. Ltd.

S-1Corp.

Sam Chun Dang Pharm Co. Ltd.

Holdings

27,900
4,878
13,316
3,509

234,868
2199

10,005

22,857
4,805

7,510
16,679
9,046
3171
219,807
3,029
7134
227189
7,050
133,700
59,764
116,055
196,589
38,881
201,289
139,356
2,766
1,512,881

45,807
3,904
51,124

6,163
2,354
1,494
3,754
180,090
115,137
34,166
89,300
1125
8,198
38,319
646
807,515
1,036
245,900
80,669
3142
17,900
1,700
3,544
2,952

54

Market
Value
£000

1,093
201
199
134

1,942

254
485
336
146
45
139

2,156

237

10,861
616
86
4,685
122

1,556

362

3,465
3,199
14
9,398

5,713

401

11,632
1,817
219
17

93
126
82
476
704

2577

819

906
56
166
304
17

1,955
120
928

484
464
261
203
150
1,212

% of
Net
Assets
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Security

SOUTH KOREA (continued)
Samsung E&A Co. Ltd.
Samsung Securities Co. Ltd.
SeAH Besteel Holdings Corp.
Sebang Global Battery Co. Ltd.
Seegene, Inc.

Shinsegae, Inc.

Shinsung Delta Tech Co. Ltd.
SK Discovery Co. Ltd.

SK Gas Ltd.

SL Corp.

SM Entertainment Co. Ltd.
SNT Motiv Co. Ltd.

Soop Co. Ltd.

Soulbrain Co. Ltd.

ST Pharm Co. Ltd.

Studio Dragon Corp.

Taihan Cable & Solution Co. Ltd.
TKG Huchems Co. Ltd.

Tokai Carbon Korea Co. Ltd.
WONIK IPS Co. Ltd.
Youngone Corp.

Youngone Holdings Co. Ltd.

SPAIN (0.58%)

Acerinox SA

Amadeus IT Group SA
Atalaya Mining Copper SA
CIE Automotive SA
eDreams ODIGEO SA
Enagas SA

Ence Energia y Celulosa SA
Fluidra SA

Gestamp Automocion SA
Grenergy Renovables SA
Indra Sistemas SA
Laboratorios Farmaceuticos Rovi SA

Linea Directa Aseguradora SA Cia de Seguros y Reaseguros

Logista Integral SA

Melia Hotels International SA
Pharma Mar SA

Prosegur Cash SA

Sacyr SA

Tecnicas Reunidas SA
Unicaja Banco SA

Vidrala SA

Viscofan SA

SWEDEN (1.70%)
AAK AB
AcadeMedia AB
AddLife AB

Holdings

23,100
46,950
7121
4,438
8,054
1,546
5,738
4,170
1,119
5,280
2194
7,888
2,853
822
5,605
3,842
21,900
7,827
1,773
6,163
4,615
2,070

39,110
167,300
33,832
8,968
19,704
43,072
38,629
20,665
36,516
3,292
47,900
4,598
138,179
12,881
23,665
2,022
203,417
88,390
13,806
206,981
4,598
204,257

39,110
28,735
24,520

55

Market
Value
£000

408
2146
227
131
87
230
155
105
149
145
96
125
83
148
401
68
290
69
201
330
179
224

24,973
409
714
240

210
53
645
77
357
94
324
1,977
324
142
363
198
154
m
325
367
456
307
10,726

66,431
753
229
272

% of
Net
Assets

0.57
0.01
0.16
0.01
0.01

0.01

0.01

0.01
0.05
0.01

0.01

0.01
0.01
0.01
0.01
0.24

1.51
0.02
0.01
0.01
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SWEDEN (continued)
AFRY AB

Alfa Laval AB

Alimak Group AB
Alleima AB

Ambea AB

AQ Group AB

Arjo AB

Atrium Ljungberg AB
Attendo AB

Avanza Bank Holding AB
Axfood AB

Betsson AB

Billerud Aktiebolag
BioArctic AB
BoneSupport Holding AB
Bravida Holding AB
Bufab AB

Camurus AB
Castellum AB

Catena AB

Coffee Stain Group AB
Dometic Group AB
Electrolux AB
Electrolux Professional AB
Elekta AB

Embracer Group AB
Evolution AB

Fabege AB

Getinge AB

Granges AB

Hemnet Group AB
Hexpol AB

HMS Networks AB
Hufvudstaden AB
Husqvarna AB
Instalco AB

INVISIO AB

JM AB

Lagercrantz Group AB
Lindab International AB
Loomis AB

Medicover AB

MIPS AB

Munters Group AB
Mycronic AB

NCAB Group AB

NCC AB

New Wave Group AB
NOBA Bank Group AB
Nolato AB

Nordnet AB publ

56

Holdings

19,923
266,326
20,216
43,258
171,700
713,320
540,715
55,215
48,950
26,877
23,439
157,395
48,308
10,297
7,915
43,952
28,783
6,776
84,926
6,895
27,427
69,035
44,023
51,185
76,704
27,427
200,883
49,919
31,538
22,973
16,094
56,817
5,987
22,720
68,714
45,439
8,743
42,800
24,300
16,094
72,110
678,797
5,758
27,809
31,737
35,437
16,094
19,054
59,000
41,685
29,672

Market
Value
£000

202
10,774
173
254
1,81
10,596
1,075
129
394
770
601
1,253
281
263
123
344
239
252
735
241
38
141
204
204
335
105
9,304
301
474
270
135
325
200
217
202
12
182
406
385
196
2,460
10,148
105
366
553
157
265
146
381
159
722

% of
Net
Assets

0.25

0.01
0.04
0.24
0.02

0.01
0.02
0.01
0.03
0.01
0.01

0.01
0.01
0.01

0.02
0.01

0.01
0.01

0.21
0.01
0.01
0.01
0.01

0.01

0.01
0.01

0.06
0.23

0.01
0.01

0.01

0.01

0.02
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SWEDEN (continued)
Nyfosa AB

Pandox AB

Paradox Interactive AB
Peab AB

Ratos AB

Sectra AB

Sinch AB

SkiStar AB

SSAB AB ‘A’ Shares
SSAB AB 'B' Shares
Storskogen Group AB
Svolder AB

Sweco AB

Thule Group AB

Troax Group AB
Truecaller AB

Vimian Group AB
Vitec Software Group AB
Vitrolife AB
Wallenstam AB
Wihlborgs Fastigheter AB
Xvivo Perfusion AB
Yubico AB

SWITZERLAND (0.90%)
AC Immune SA
Accelleron Industries AG
Adecco Group AG

Aebi Schmidt Holding AG
Allreal Holding AG

Aryzta AG

Bachem Holding AG
Basilea Pharmaceutica Ag Allschwil
Bossard Holding AG
Bucher Industries AG
Burckhardt Compression Holding AG
Cembra Money Bank AG
Clariant AG

Comet Holding AG
CRISPR Therapeutics AG
Daetwyler Holding AG
DKSH Holding AG
dormakaba Holding AG
EFG International AG
Emmi AG

Flughafen Zurich AG
Forbo Holding AG

Georg Fischer AG

Huber & Suhner AG
Inficon Holding AG
Interroll Holding AG

Holdings

30,813
19,911
12,713
34,521
44,401
28,230
145,488
13,350
49,233
140,929
295,425
27,744
46,543
22,749
9,442
4,172
60,722
6,665
16,310
76,408
59,645
5,370

10,356

278,513
19,295
19,390

7,099
3,201
5,358
8,709
21,830
52,895
1,382
5,939
6,430
38,047
1,678
11,300
1,638
7,823
6,747
35,758
464
4,361
215
14,191
3,659
4,633
140

57

Market
Value
£000

160
284
125
264
14
510
285
173
288
824
204
105
492
368
72
36
134
126
122
248
408
98
29

44,081
579
1,297
347
52
680
314
532
1121
7188
452
2,643
598
277
391
408
218
427
323
567
370
1,021
149
541
606
434
194

% of
Net
Assets

1.00
0.01
0.03
0.01

0.02
0.01
0.01

0.03
0.16
0.01

0.06
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01

0.02

0.01
0.01
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

SWITZERLAND (continued)
Kardex Holding AG
Medacta Group SA
Mobilezone Holding AG
Mobimo Holding AG

PSP Swiss Property AG

SFS Group AG

Siegfried Holding AG

SIG Group AG

SKAN Group AG

St. Galler Kantonalbank AG
Stadler Rail AG

Sulzer AG

Sunrise Communications AG
Swissquote Group Holding SA
Tecan Group AG

Temenos AG

Transocean Ltd.

Valiant Holding AG
Vetropack Holding AG
Vontobel Holding AG
Ypsomed Holding AG
Zehnder Group AG

TAIWAN (1.90%)

Acer, Inc.

Acter Group Corp. Ltd.

ADATA Technology Co. Ltd.

Advanced Echem Materials Co. Ltd.
Airoha Technology Corp.

Allied Supreme Corp.

Allis Electric Co. Ltd.

Alpha Networks, Inc.

AP Memory Technology Corp.

Apex Dynamics, Inc.

Arcadyan Technology Corp.
Ardentec Corp.

Asia Optical Co,, Inc.

ASMedia Technology, Inc.

AUO Corp.

AURAS Technology Co. Ltd.

Bora Pharmaceuticals Co. Ltd.
Brighton-Best International Taiwan, Inc.
C Sun Manufacturing Ltd.

Central Reinsurance Co. Ltd.

Century Iron & Steel Industrial Co. Ltd.
Chang Wah Electromaterials, Inc.
Chang Wah Technology Co. Ltd.
Charoen Pokphand Enterprise
Chenbro Micom Co. Ltd.

Cheng Loong Corp.

Chenming Electronic Technology Corp.

Holdings

43,017
1,647
9,442
1,569
9,903
3,659
8,366
45,100
2,094
2,900
11,954
4,129
8,600
2,458
2,789
8,090
139,360
14,437
2,949
6,128
899
2,274

354,700
25,062
72,701
10,597
19,466
10,839
68,793
99,942
20,623
8,690
348,000
94,121
68,866
1,862
890,500
10,839
13,561
133,367
35,162
166,142
41,387
122,598
108,662
54,423
14,700
153,958
52,483

58

Market
Value
£000

9,560
232
136
562
1,480
407
592
504
83
1,823
227
641
384
902
351
526
700
2,406
63
397
234
142

75,462
229
408
578

201
214
56
165
83
216
128
1,255
347
197
47
306
226
141
107
338
121
110
124
120
174
302
7
120

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

TAIWAN (continued)

Chicony Electronics Co. Ltd.

Chicony Power Technology Co. Ltd.
Chief Telecom, Inc.

Chin-Poon Industrial Co. Ltd.
Chipbond Technology Corp.

ChipMOS Technologies, Inc.
Chung-Hsin Electric & Machinery Manufacturing Corp.
Chunghwa Precision Test Tech Co. Ltd.
Clevo Co.

Compeq Manufacturing Co. Ltd.
Coretronic Corp.

CSBC Corp. Taiwan

Depo Auto Parts Ind Co. Ltd.

Dynapack International Technology Corp.
Elan Microelectronics Corp.

Ennoconn Corp.

Eternal Materials Co. Ltd.

Evergreen Aviation Technologies Corp.
Evergreen International Storage & Transport Corp.
Everlight Electronics Co. Ltd.

Far Eastern International Bank
Faraday Technology Corp.

Feng Hsin Steel Co. Ltd.

Fitipower Integrated Technology, Inc.
Formosa International Hotels Corp.
Formosa Taffeta Co. Ltd.

Fositek Corp.

Foxconn Technology Co. Ltd.
Foxsemicon Integrated Technology, Inc.
Fusheng Precision Co. Ltd.

Genius Electronic Optical Co. Ltd.
Getac Holdings Corp.

Giant Manufacturing Co. Ltd.

Global Brands Manufacture Ltd.
Global Mixed Mode Technology, Inc.
Grand Process Technology Corp.
Grape King Bio Ltd.

Greatek Electronics, Inc.

Gudeng Precision Industrial Co. Ltd.
Hannstar Board Corp.

Highwealth Construction Corp.

Hiwin Technologies Corp.

Hota Industrial Manufacturing Co. Ltd.
IBF Financial Holdings Co. Ltd.

Innodisk Corp.

ITE Technology, Inc.

ITEQ Corp.

Johnson Health Tech Co. Ltd.

JSL Construction & Development Co. Ltd.
Kaori Heat Treatment Co. Ltd.

Kenda Rubber Industrial Co. Ltd.

Holdings

101,482
41,353
1,571
1,657,000
962,000
101,847
83,015
3,900
120,227
213,945
65,553
227,805
35,636
61,484
68,813
18,026
168,976
45,065
70,440
88,472
505,486
63,133
88,151
20,621
24,414
147,150
1,304
189,712
191,000
20,623
307,621
88,413
68,858
72,233
362,187
1,268
35,637
803,394
10,839
66,584
298,647
68,552
133,686
527,001
694,609
37,877
54,799
41,463
123,503
16,573
122,177

59

Market
Value
£000

288
7

2,004
1,586
129
282
284
106
1,259
14
110
12
502
198
116
231
156
84
140
149
210
128
74
106
58
54
227
1,307
125
3,192
204
n7
151
1,933
83
102
1,618
97
126
247
371
156
186
13,972
102
193
18
141
332
52

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

TAIWAN (continued)

Kenmec Mechanical Engineering Co. Ltd.
Kinik Co.

Kinsus Interconnect Technology Corp.
L&K Engineering Co. Ltd.

LandMark Optoelectronics Corp.
Lian HWA Food Corp.

Lien Hwa Industrial Holdings Corp.
Lotus Pharmaceutical Co. Ltd.
Lung Yen Life Service Corp.
Macronix International Co. Ltd.
Makalot Industrial Co. Ltd.
Marketech International Corp.
Micro-Star International Co. Ltd.
Mitac Holdings Corp.

momo.com, Inc.

MPI Corp.

Nan Pao Resins Chemical Co. Ltd.
Nan Ya Printed Circuit Board Corp.
O-Bank Co. Ltd.

Orient Semiconductor Electronics Ltd.
Pan German Universal Motors Ltd.
Pan Jit International, Inc.
Pan-International Industrial Corp.
Pegavision Corp.

Phison Electronics Corp.

Pixart Imaging, Inc.

Pou Chen Corp.

Powerchip Semiconductor Manufacturing Corp.
Powertech Technology, Inc.

Poya International Co. Ltd.
President Securities Corp.

Primax Electronics Ltd.

Qisda Corp.

Quanta Storage, Inc.

Radiant Opto-Electronics Corp.
Rechi Precision Co. Ltd.

Ruentex Engineering & Construction Co.
Sakura Development Co. Ltd.
Sanyang Motor Co. Ltd.

Shihlin Electric & Engineering Corp.
Shin Zu Shing Co. Ltd.

Shinkong Insurance Co. Ltd.
Shinkong Synthetic Fibers Corp.
Shiny Chemical Industrial Co. Ltd.
Sigurd Microelectronics Corp.
Silicon Integrated Systems Corp.
Simplo Technology Co. Ltd.

Sinbon Electronics Co. Ltd.

Sincere Navigation Corp.

Sinon Corp.

Sitronix Technology Corp.

Holdings

68,005
28,645
59,900
43,261
6,251
69,852
203,956
25,062
122,361
218,300
42,529
37,874
100,064
189,504
18,772
10,534
20,623
44,045
41,810
94,14
10,839
73,523
98,816
1778
41,387
34,956
2,253,000
498,500
135,913
1,814
273,079
86,109
254,583
61,783
93,105
2,241,000
85,055
124,442
101,983
60,571
62,839
71,520
252,725
44,247
96,021
73,242
43,261
61,484
163,830
101,666
25,062

60

Market
Value
£000

86
289
444
538
234

152
218
123
136
598
229
245
202
332

79
897

151
545

98

112

60

150

101

1,468
147
1,512
628
603
21
206
143
137
127
202
1,390
303
141
141
256
285
198
93
143
340
80
342
365
163
107
113

% of
Net
Assets
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Portfolio Statement

(continued)

as at 31 March 2026

Security

TAIWAN (continued)

Solar Applied Materials Technology Corp.
Solomon Technology Corp.

Sporton International, Inc.

Standard Foods Corp.

Starlux Airlines Co. Ltd.

Sunonwealth Electric Machine Industry Co. Ltd.
Sunrex Technology Corp.

Supreme Electronics Co. Ltd.

Synnex Technology International Corp.
Systex Corp.

TA Chen Stainless Pipe

Taichung Commercial Bank Co. Ltd.
Taiwan Fertilizer Co. Ltd.

Taiwan Glass Industry Corp.

Taiwan Secom Co. Ltd.

Taiwan Surface Mounting Technology Corp.
Taiwan Union Technology Corp.

Test Research, Inc.

Thinking Electronic Industrial Co. Ltd.
Ton Yi Industrial Corp.

Tong Yang Industry Co. Ltd.

Topco Scientific Co. Ltd.

Transcend Information, Inc.

Tripod Technology Corp.

Ttet Union Corp.

TTY Biopharm Co. Ltd.

Tung Ho Steel Enterprise Corp.

TXC Corp.

United Integrated Services Co. Ltd.
Universal Cement Corp.

Universal Microwave Technology, Inc.
UPI Semiconductor Corp.

Via Technologies, Inc.

ViskEra Technologies Co. Ltd.

Visual Photonics Epitaxy Co. Ltd.
Walsin Lihwa Corp.

Walsin Technology Corp.

Win Semiconductors Corp.

Winbond Electronics Corp.

WinWay Technology Co. Ltd.

WNC Corp.

Wowprime Corp.

WPG Holdings Ltd.

WT Microelectronics Co. Ltd.

XinTec, Inc.

Yankey Engineering Co. Ltd.

YFY, Inc.

THAILAND (0.44%)
AEON Thana Sinsap Thailand PCL NVDR
Amata Corp. PCL NVDR

Holdings

101,944
54,459
18,026
121,718
348,583
45,961
987,000
98,716
196,800
46,395
380,501
800,923
123,537
343,100
62,784
63,238
68,503
71169
35,634
235,742
86,109
43,190
50,500
268,759
43,162
60,571
102,461
71,101
41,387
145,496
8,000
18,026
46,395
25,062
42,087
504,1M
73,826
73,491
540,778
6,745
73,491
43,343
198,943
758,239
43,261
22,792
243,830

65,242
497,092

61

Market
Value
£000

216
139
8l
89
173
134
929
173
353
116
333
389
133
422
168
139
925
431
126
102
165
31
252
2158
153
105
165
156
806
101
270
69
57
180
246
361
204
613
1156
1128
295
234
415
3,894
157
300
155

21,365
135
217

% of
Net
Assets

0.49

0.01
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Portfolio Statement

(continued)

as at 31 March 2026

Security

THAILAND (continued)

AP Thailand PCL

B Grimm Power PCL NVDR
Bangchak Corp. PCL NVDR
Bangkok Bank PCL

Bangkok Chain Hospital PCL NVDR
Bangkok Expressway & Metro PCL NVDR
Bangkok Life Assurance PCL
Banpu PCL NVDR

Berli Jucker PCL NVDR

Betagro PCL NVDR

BTS Group Holdings PCL NVDR
Carabao Group PCL NVDR
Central Plaza Hotel PCL NVDR
CH Karnchang PCL NVDR

Com7 PCL NVDR

Electricity Generating PCL NVDR
Global Power Synergy PCL NVDR
IRPC PCL NVDR

Kasikornbank PCL

KCE Electronics PCL NVDR
Kiatnakin Phatra Bank PCL
Kiatnakin Phatra Bank PCL NVDR
MBK PCL NVDR

Mega Lifesciences PCL NVDR
Osotspa PCL NVDR

Prima Marine PCL

PTT Global Chemical PCL NVDR
Ratch Group PCL NVDR

Regional Container Lines PCL NVDR
SCG Packaging PCL NVDR
Srisawad Corp. PCL NVDR
Supalai PCL

Thai Life Insurance PCL

Thai Life Insurance PCL NVDR
Thai Union Group PCL

Thai Union Group PCL NVDR
Thanachart Capital PCL NVDR
Tisco Financial Group PCL NVDR
WHA Corp. PCL NVDR

TURKEY (0.25%)

AG Anadolu Grubu Holding AS

Anadolu Anonim Turk Sigorta Sirketi

Anadolu Hayat Emeklilik AS

Aygaz AS

Cimsa Cimento Sanayi VE Ticaret AS
Coca-Cola Icecek AS

Emlak Konut Gayrimenkul Yatirim Ortakligi AS'
Enerya Enerji AS

GEN llac VE Saglik Urunleri Sanayi VE Ticaret AS
Gubre Fabrikalari TAS

Holdings

7,862,700
246,751
401,448

1,039,700
341,382

1,735,800

151,100

2,745,697
230,772
218,788

3,006,134
177,803

352,959
274,604
214,281
112,524
326,900

3,532,342

259,100
444,605
1,217,000

153,824
299,900

22147

229,272

9,602,800

522,600
426,535

275,043
497,600

361,094

3,391,200

7,262,000
674,769

5,400,300
467,512
155,743
134,577

2,657,151

142,991
280,483
80,587
44,079
191,387
2,557,900
450,185
1,733,981
1,090,065
30,781

62

Market
Value
£000

1,510
67
362
3,980
76
208
7
379
80
122
149
156
262
98
107
290
254
160
1138
232
213
267
119
172
78
1,744
436
292
199
230
184
1,263
1,737
161
1,391
120
203
348
255

6,539
67
130
149
175
159
3,070
148
263
199
248

% of
Net
Assets
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Security

TURKEY (continued)

Is Yatirim Menkul Degerler AS
Kiler Holding AS

Mavi Giyim Sanayi Ve Ticaret AS
Migros Ticaret AS

MLP Saglik Hizmetleri AS

Nuh Cimento Sanayi AS

Oyak Cimento Fabrikalari AS

Sok Marketler Ticaret AS

TAB Gida Sanayi Ve Ticaret AS
TAV Havalimanlari Holding AS
Tofas Turk Otomobil Fabrikasi AS
Turk Altin Isletmeleri AS

Turk Traktor ve Ziraat Makineleri AS

UNITED ARAB EMIRATES (0.08%)
Abu Dhabi National Hotels

Air Arabia PJSC

Deyaar Development PJSC

UNITED KINGDOM (4.78%)
4imprint Group PLC
Aberdeen Group PLC
Advanced Medical Solutions Group PLC
AG Barr PLC

AJ Bell PLC

Allfunds Group PLC

AO World PLC

Ashmore Group PLC
Autotrader Group PLC

Avon Technologies PLC
Babcock International Group PLC
Balfour Beatty PLC

Baltic Classifieds Group PLC
Beazley PLC

Bellway PLC

Bodycote PLC

Bridgepoint Group PLC
Burberry Group PLC

Bytes Technology Group PLC
Carnival PLC

Chemring Group PLC
Clarkson PLC

Close Brothers Group PLC
Coats Group PLC
Computacenter PLC
Convatec Group PLC
Craneware PLC

Cranswick PLC

Crest Nicholson Holdings PLC
Croda International PLC

CVS Group PLC

63

Holdings

144,714
188,300
101,466
15,327
15,520
20,966
293,007
97,854
53,613
30,339
39,329
206,113
9,958

9,253,500
2,032,700
12,761,200

249,987
318,955
53,346
20,665
2,552,713
74,556
127,587
99,970
523,322
202,024
55,218
121,413
55,750
116,569
20,640
41178
55,675
189,789
49,044
21,988
61,135
6,209
415,375
344,742
18,383
358,815
7,470
222,510
1,331,276
16,496
1,209,427

Market
Value
£000

106
415
73
157
113
84
116
82
220
159
183
147
76

4,543
764
1,687
2,092

354,511
8,425
605
102
135
11,993
555
110
21
2,456
3,350
639
918
102
1476
380
251
128
2,065
135
414
310
286
1,663
277
549
773
99
1,637
1,342
464
13,521

% of
Net
Assets

0.10

0.01
0.04
0.05

8.08
0.19
0.01

0.27
0.01

0.01
0.06
0.08

0.01
0.02

0.03
0.01
0.01

0.05

0.01
0.01
0.01
0.04
0.01
0.01
0.02

0.27
0.03
0.01
0.31
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Security

UNITED KINGDOM (continued)
Derwent London PLC'
Diploma PLC

DiscoverlE Group PLC
Domino's Pizza Group PLC
Dr. Martens PLC

Drax Group PLC

Dunelm Group PLC

easyJet PLC

Energean PLC

Ferroglobe PLC

Firstgroup PLC

Frasers Group PLC

Future PLC

Games Workshop Group PLC
Gamma Communications PLC
Gates Industrial Corp. PLC
GB Group PLC

Genuit Group PLC

Genus PLC

Greggs PLC

Hammerson PLC!

Harbour Energy PLC

Hill & Smith PLC

Hilton Food Group PLC
Hochschild Mining PLC
Howden Joinery Group PLC
Hunting PLC

Ibstock PLC

ICGPLC

IG Group Holdings PLC

IMI PLC

Inchcape PLC

IntegraFin Holdings PLC
Investec PLC

ITV PLC

J D Wetherspoon PLC

JET2 PLC

Johnson Matthey PLC
Johnson Service Group PLC
Jupiter Fund Management PLC
Just Group PLC

Kainos Group PLC

Keller Group PLC

Kier Group PLC

Kingfisher PLC

Lion Finance Group PLC
LivaNova PLC
LondonMetric Property PLC'
Me Group International PLC
Mears Group PLC

Melrose Industries PLC

64

Holdings

20,543
23,178
20,737
7,220,213
139,373
370,212
1,018,642
90,193
28,969
38,081
809,039
24,596
21,291
7124
837,870
41,537
229,800
53,706
14,453
22,012
58,606
202,704
17,256
17,362
60,700
713,833
36,280
84,716
50,302
66,581
45,268
1,564,866
3,139,418
100,459
3,087,477
19,295
418,314
135,802
90,933
112,430
224,034
17,463
15,681
94,171
947,600
7,412
93,678
193,243
66,648
349,700
191,093

Market
Value
£000

322
1,381
m
12,433
88
3,276
7,986
313
250
119
1,345
157
63
1,260
5,949
72
461
154
343
335
173
608
363
89
361
5,646
180
86
765
953
1144
1,737
9,560
576
2,316
108
4,652
2,575
116
187
490
127
301
179
2,688
688
4,515
351
90
1142
960

% of
Net
Assets

0.01
0.03

0.28

0.07
0.18
0.01
0.01

0.03

0.03
0.14
0.02
0.01

0.01
0.01

0.01
0.01

0.01
0.13

0.02
0.02
0.03
0.27
0.22
0.01
0.05

0.1
0.06
0.01
0.01
0.06
0.02
0.10

0.01

0.03
0.02
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Security

UNITED KINGDOM (continued)
Mitchells & Butlers PLC
Mitie Group PLC

Mondi PLC

MONY Group PLC

Moonpig Group PLC
Morgan Sindall Group PLC
NCC Group PLC

Ninety One PLC

Noble Corp. PLC

OSB Group PLC

Oxford Instruments PLC
Pagegroup PLC

Pan African Resources PLC
Pets at Home Group PLC
Polar Capital Holdings PLC
Premier Foods PLC

Primary Health Properties PLC'
PRS REIT PLC'

QinetiQ Group PLC

Quilter PLC

Rathbones Group PLC
ReNew Energy Global PLC
Renew Holdings PLC
Renishaw PLC

Rightmove PLC

Rotork PLC

RS Group PLC

Savills PLC

Schroders PLC

Senior PLC

Sensata Technologies Holding PLC
Serco Group PLC
Shaftesbury Capital PLC'
SigmaRoc PLC

Softcat PLC

Spire Healthcare Group PLC
St. James's Place PLC*
Supermarket Income REIT PLC'
Synthomer PLC

Target Healthcare REIT PLC!
Taylor Wimpey PLC

TBC Bank Group PLC
TechnipFMC PLC

Telecom Plus PLC

Trainline PLC

Travis Perkins PLC

Tritax Big Box REIT PLC'
Tronox Holdings PLC
Trustpilot Group PLC

UK. Gilts 1.5% 22/07/2026
Vesuvius PLC

Holdings

71,238
1,483,544
52,156
7,183,245
64,436
9,209
92,611
63,474
24,867
516,184
11,731
70,871
2,977,095
661,946
23,665
132,823
160,605
156,186
349,518
302,926
12,881
58,856
17,001
7,823
3,384,885
512,494
2,116,901
29,672
167,013
2,873,187
29,158
843,975
260,501
8,137,043
27,932
61,962
62,972
1,776,700
864,211
136,586
419,124
8,968
233,957
79,410
98,571
335,477
85,937
22,952
49,512
GBP51,649,000
487,000

65

Market
Value
£000

181
2,507
440
10,789
135
381
107
144
925
2,682
282
98
4,38
1199
144
245
146
177
1,586
529
256
204
145
276
14,514
1602
1,844
244
960
8,217
779
2,405
332
9,472
339
90
741
1,407
347
136
370
366
12,268
1,026
224
1,895
121
170
26
51,274
1,932

% of
Net
Assets

0.06
0.01
0.25

0.01

0.02
0.06
0.01

0.09
0.03

0.01

0.04
0.01
0.01
0.01

0.01
0.33
0.04
0.27

0.01
0.02

0.19
0.02
0.06

0.01
0.22

0.01

0.02
0.03
0.01

0.01
0.01
0.28
0.02
0.01
0.04

117
0.04
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UNITED KINGDOM (continued)
Victrex PLC

Vistry Group PLC

Vodafone Group PLC

Volex PLC

Volution Group PLC

Watches of Switzerland Group PLC
Weir Group PLC

WH Smith PLC

Wickes Group PLC

XPS Pensions Group PLC
Young & Co.'s Brewery PLC
Zigup PLC

UNITED STATES (43.80%)

10X Genomics, Inc.

Ist Source Corp.

1stdibs.com, Inc.

3D Systems Corp.

A.O. Smith Corp.

A10 Networks, Inc.

AAON, Inc.

AAR Corp.

Abacus Global Management, Inc.
Abeona Therapeutics, Inc.
Abercrombie & Fitch Co.

ABM Industries, Inc.

Academy Sports & Outdoors, Inc.
Acadia Healthcare Co,, Inc.
ACADIA Pharmaceuticals, Inc.
Acadia Realty Trust'

Acadian Asset Management, Inc.
Accel Entertainment, Inc.
Accendra Health, Inc.

ACCO Brands Corp.

Achieve Life Sciences, Inc.

ACI Worldwide, Inc.

Aclaris Therapeutics, Inc.

ACM Research, Inc.

ACRES Commercial Realty Corp.'
Acrivon Therapeutics, Inc.
Acuity, Inc.

Acushnet Holdings Corp.

ACV Auctions, Inc.

Adamas Trust, Inc.!

AdaptHealth Corp.

Adaptive Biotechnologies Corp.
Addus HomeCare Corp.

Adeiq, Inc.

ADMA Biologics, Inc.

ADT, Inc.

ADTRAN Holdings, Inc.

Holdings

550,129
1,255,935
2,985,445
3,545,039
1,754,870
51,538
44,956
1,252,478
664,500
148,400
9,537
49,410

15,658
3,779
29,642
28,227
16,824
14,082
13,507
6,238
14,450
26,679
9,600
117,968
67,679
17,897
21,050
18,490
62,004
11,977
14,759
22,205
24,696
2166
19,637
8,707
13,139
13,765
5,225
6,523
25,434
17,463
16,337
25,430
3,161
137,736
40,641
784,371
14,515

66

Market
Value
£000

3,130
4,168
3,381
16,041
10,003
229
1,257
7183
1,386
430
72
189

1,621,385
252
198
123
40
841
247
847
518
86

91
665
3,445
2,896
317
355
268
2,558
99

25

50

55
658
55
259
190
14
1109
462
82

97
147
268
224
2,512
277
3,908
138

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Advance Auto Parts, Inc.
Advanced Drainage Systems, Inc.
Advanced Energy Industries, Inc.
AdvansSix, Inc.

Aehr Test Systems
AeroVironment, Inc.

AerSale Corp.

AES Corp.

Affiliated Managers Group, Inc.
Affinity Bancshares, Inc.

AGCO Corp.

Agilysys, Inc.

Agios Pharmaceuticals, Inc.
AGNC Investment Corp.!

Agree Realty Corp.!

AH Realty Trust, Inc.!

Air Lease Corp.

Airgain, Inc.

Akamai Technologies, Inc.

Akero Therapeuitics, Inc.

Alamo Group, Inc.

Alarm.com Holdings, Inc.

Alaska Air Group, Inc.

Albany International Corp.
Albemarle Corp.

Albertsons Cos,, Inc.

Alcoa Corp.

Alerus Financial Corp.
Alexandria Real Estate Equities, Inc.'
Align Technology, Inc.

Alkami Technology, Inc.
Allegiant Travel Co.

Allegro MicroSystems, Inc.
Alliance Laundry Holdings, Inc.
Allient, Inc.

Allison Transmission Holdings, Inc.
Allogene Therapeutics, Inc.

Ally Financial, Inc.

Alpha Metallurgical Resources, Inc.
Alphatec Holdings, Inc.

Alta Equipment Group, Inc.

Alto Ingredients, Inc.

Alumis, Inc.

Amalgamated Financial Corp.
AMC Entertainment Holdings, Inc.
Amentum Holdings, Inc.
Ameresco, Inc.

American Airlines Group, Inc.
American Assets Trust, Inc.!
American Eagle Outfitters, Inc.
American Financial Group, Inc.

Holdings

22,761
12,835
7,352
82,293
5,313
4,773
6,978
85,473
3,313
718
36,133
4,681
11,115
117,059
17,618
13,630
32,962
30,928
17,089
8,011
2,103
377,748
6,025
6,025
14,065
65,096
31,130
12,724
20,400
8,495
926,558
1,645
22,059
529,771
3,695
107,290
33,864
35,559
1,919
15,423
8,801
19,637
4,217
55,100
62,854
28,844
5,878
78,245
10,047
265,807
9,800

67

Market
Value
£000

oM
1,334
1,801
1,523
149
663
33
913
695
120
3174
253
285
889
1,007
57
1,623
129
1,488

263
12,372
168
238
1,915
841
1,565
229
718
1104
11,010
101
527
8,332
166
9,526
62
1,058
299
127
36

72

70
1,624
48
570
13
638
140
3,366
949

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
American Healthcare REIT, Inc.!
American Homes 4 Rent!
American Realty Investors, Inc.
American States Water Co.
American Woodmark Corp.
America's Car-Mart, Inc.
Americold Realty Trust, Inc.'
Ameris Bancorp

AMETEK, Inc.

Amicus Therapeutics, Inc.

Amkor Technology, Inc.

AMN Healthcare Services, Inc.
Amneal Pharmaceuticals, Inc.
Amphastar Pharmaceuticals, Inc.
Amplify Energy Corp.

Amplitude, Inc.

Amprius Technologies, Inc.
AMREP Corp.

Amtech Systems, Inc.

Amylyx Pharmaceuticals, Inc.
AnaptysBio, Inc.

Andersons, Inc.

Angi, Inc.

Annovis Bio, Inc.

Antero Midstream Corp.

Antero Resources Corp.

APA Corp.

Apartment Investment & Management Co.!
API Group Corp.

Apogee Enterprises, Inc.

Apogee Therapeutics, Inc.

Apollo Commercial Real Estate Finance, Inc.!
Appfolio, Inc.

Apple Hospitality REIT, Inc.'
Applied Digital Corp.

Applied Industrial Technologies, Inc.
Applied Optoelectronics, Inc.
AptarGroup, Inc.

Apyx Medical Corp.

Aramark

Arbor Realty Trust, Inc.'

ArcBest Corp.

Archrock, Inc.

Arcosq, Inc.

Arcturus Therapeutics Holdings, Inc.
Ardelyx, Inc.

Arena Group Holdings, Inc.

ARES Commercial Real Estate Corp.'
Argan, Inc.

Arhaus, Inc.

Arko Corp.

Holdings

25,554
42,900
7,248
7,24
3,331
1,014
52,912
8100
47,250
42,389
21,681
7,922
199,174
98,780
15,132
1,385
24,414
6,306
14,007
2,879
5,767
6,025
7,867
8,311
70,669
55,795
247,540
26,311
53,804
4,461
8100
26,311
3,779
42,602
22,070
6,572
6,351
12,942
31,419
46,536
35,689
4,907
28,553
146,309
4,831
42,602
15,074
12,971
2,731
12,241
15,412

68

Market
Value
£000

914
908
82
409
100
10
459
479
7,678
464
740
110
1,876
1,468
72
59
312
132
124
30
242
328
41

14
1,221
1,796
7,967
8l
1,653
13
517
21
452
372
397
1,322
407
1,237
87
1,430
209
366
754
11,776
28
193
25
47
1,123
63
65

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Arlo Technologies, Inc.

ARMOUR Residential REIT, Inc.
Armstrong World Industries, Inc.
Array Digital Infrastructure, Inc.
Array Technologies, Inc.

Arrow Electronics, Inc.
Arrowhead Pharmaceuticals, Inc.
Artesian Resources Corp.
Artisan Partners Asset Management, Inc.
Artivion, Inc.

Arvinas, Inc.

Asanaq, Inc.

Asbury Automotive Group, Inc.
Ascent Industries Co.

ASGN, Inc.

Ashland, Inc.

Aspen Aerogels, Inc.
Associated Banc-Corp.
Assurant, Inc.

Astec Industries, Inc.

Astrana Health, Inc.

AstroNovaq, Inc.

Atea Pharmaceuticals, Inc.

ATI, Inc.

Atkore, Inc.

Atlantic Union Bankshares Corp.
Atmus Filtration Technologies, Inc.
ATN International, Inc.

AtriCure, Inc.

AudioEye, Inc.

Aura Biosciences, Inc.

Autoliv, Inc.

AutoNation, Inc.

Avanos Medical, Inc.

Avantor, Inc.

AvePoint, Inc.

Avient Corp.

Avis Budget Group, Inc.

Avista Corp.

Avita Medical, Inc.

Avnet, Inc.

Axcelis Technologies, Inc.

Axos Financial, Inc.

Axsome Therapeutics, Inc.
Azentq, Inc.

AZZ, Inc.

B&G Foods, Inc.

Badger Meter, Inc.

Bain Capital Specialty Finance, Inc.
Balchem Corp.

Banc of Californig, Inc.

Holdings

17,824
7,524
7,490

3,105
29,434

10,066

16,101
2,517

13,396

8,158

8,718
27,955
3,779
11,474

9,600
9,600
10,101

29,510
6,067
4,681

8,617
8,607

36,631

21,619

54,085
22,190
13,630
3,109
9,526
19,218
12,483
48,709

4,680
9,303

81,632

18,322
17178
4,461

104,149
9,952

17,824

6,304
9,316
6,000
7,886
5,136

13,240

92,237
11,642
6,238

24,037

69

Market
Value
£000

192
95
935
108
161
1,094
765
61
370
226
70
136
560
116
282
405
26
579
1,002
191
160
60
149
2,385
2,413
601
587
64
206
92
63
3,883
693
99
485
132
473
493
3,169
28
833
445
601
768
126
487
48
10,652
109
802
320

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
BancfFirst Corp.

Bancorp, Inc.

Bank First Corp.

Bank of Hawaii Corp.

Bank OZK

Bank7 Corp.

BankUnited, Inc.

Banner Corp.

Bar Harbor Bankshares
Barings BDC, Inc.

Barrett Business Services, Inc.
Baxter International, Inc.
BayCom Corp.

BCP Investment Corp.
Beacon Financial Corp.
Beam Therapeutics, Inc.
Beauty Health Co.

Beazer Homes USA, Inc.

Bed Bath & Beyond, Inc.

Bed Bath & Beyond, Inc. Warrants 07/10/2026°
Bel Fuse, Inc.

Belden, Inc.

BellRing Brands, Inc.
Benchmark Electronics, Inc.
Bentley Systems, Inc.

BGC Group, Inc.

BGSF, Inc

Bill Holdings, Inc.

BioCryst Pharmaceuticals, Inc.
Biolife Solutions, Inc.

BioMarin Pharmaceutical, Inc.
Biomea Fusion, Inc.

Bio-Rad Laboratories, Inc.
Biote Corp.

Bio-Techne Corp.

BJ's Wholesale Club Holdings, Inc.
BK Technologies Corp.

Black Diamond Therapeutics, Inc.
Black Hills Corp.

Blackbaud, Inc.

BlackLine, Inc.

BlackRock TCP Capital Corp.
Blackstone Mortgage Trust, Inc.!
Bloom Energy Corp.

Bloomin' Brands, Inc.

Blue Bird Corp.

Blue Foundry Bancorp

Blue Owl Capital, Inc.

BlueLinx Holdings, Inc.
Bluerock Homes Trust, Inc!'
Bogota Financial Corp.

Holdings

4,233
9,314
1,790

7,806

21,166

4,970

6,117
6,675
60,175
19,149
5,065
60,700

5,448

7,834

7,544

11,945

5,087

98,806
1,817
181
2,515
8,245
22,234
6,909
35,700
62,942
10,398
16,567
37,625
8,847
22,719

6,829

3,217

21,775
18,662
22,619
8,706
41,882
13,168
8,482
114,913
253,800
32,806
27,697
17,395
5,813
13,550
80,782
2,012
8,546
14,360

70

Market
Value
£000

348
379
183
440
737
150
209
307
1,474
120
112
773
122
45
172
216

1,442

378
718
27

294
951

467

50

481
272
128

973

679
22
740
1,688
493
68
693
248
3,224
695
476
2,844
7
250
136
559
83

7

92

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Boise Cascade Co.

BOK Financial Corp.

Boot Barn Holdings, Inc.

Booz Allen Hamilton Holding Corp.
BorgWarner, Inc.

Boston Omaha Corp.

Box, Inc.

Boyd Gaming Corp.

Brady Corp.

Brandywine Realty Trust'

Braze, Inc.

BRC Group Holdings, Inc.

Bread Financial Holdings, Inc.
Bridgebio Pharma, Inc.

Bridger Aerospace Group Holdings, Inc.
Bridgewater Bancshares, Inc.
Bridgford Foods Corp.

Bright Horizons Family Solutions, Inc.
Brighthouse Financial, Inc.
BrightSpire Capital, Inc.!
BrightSpring Health Services, Inc.
Brink's Co.

Bristow Group, Inc.

Brixmor Property Group, Inc.!
Broadstone Net Lease, Inc!'
Brookdale Senior Living, Inc.
Brown & Brown, Inc.
Brown-Forman Corp.

Bruker Corp.

Brunswick Corp.

Buckle, Inc.

Build-A-Bear Workshop, Inc.
Bumble, Inc.

Burke & Herbert Financial Services Corp.
BWX Technologies, Inc.

BXP, Inc.!

Cable One, Inc.

Cabot Corp.

CACI International, Inc.

Cactus, Inc.

Cadre Holdings, Inc.

Caesars Entertainment, Inc.
Calavo Growers, Inc.

Caleres, Inc.

California Resources Corp.
California Water Service Group
Calix, Inc.

Callaway Golf Co.

Cal-Maine Foods, Inc.
Calumet, Inc.

Camden Property Trust'

Holdings

7,580
5,813
92,146
14,200
282,000
6,722
28,553
14,949
8,938
32,806
9,116
713
8,568
22,900
6,531
1,727
9,574
9,842
13,168
25,434
21,336
43,445
34,976
59,141
129,986
33,334
113,500
54,700
18,361
11,672
5,800
39,304
18,473
2,094
15,523
18,700
11,452
49,439
3,692
12,723
697,324
35,400
4,867
6,675
11,397
10,939
11,605
29,228
8,245
11,242
12,644

7

Market
Value
£000

436
564
10,223
840
11,601
60
512
931
550
67
163

486
1,289
10
157
54
613
598
108
689
3414
1,244
1,292
1,800
346
5,613
1,095
503
644
221
1,116
46
99
2,409
736
792
2,823
1,523
457
16,223
709
95
53
598
376
431
307
494
306
936

% of
Net
Assets

0.01
0.01
0.23
0.02
0.26

0.01
0.02
0.01

0.01
0.03

0.01
0.01

0.02
0.08
0.03
0.03
0.04
0.01
0.13
0.03
0.01
0.02
0.01
0.03

0.06
0.02
0.02
0.06
0.04

0.01
0.37
0.02

0.01
0.01
0.01
0.01
0.01
0.01
0.02



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Campbell's Co.

Camping World Holdings, Inc.
Cannae Holdings, Inc.
Cantaloupe, Inc.

Canterbury Park Holding Corp.
Capital Bancorp, Inc.

Capital City Bank Group, Inc.
Capital Southwest Corp.
CareTrust REIT, Inc.!

Cargurus, Inc.

CarMay, Inc.

Carpenter Technology Corp.
Carriage Services, Inc.
Cars.com, Inc.

Carter Bankshares, Inc.
Carter's, Inc.

Casella Waste Systems, Inc.
Cass Information Systems, Inc.
Castle Biosciences, Inc.
Catalyst Pharmaceuticals, Inc.
Cathay General Bancorp
Cava Group, Inc.

Cavco Industries, Inc.

CBIZ, Inc.

CBL & Associates Properties, Inc.
CCC Intelligent Solutions Holdings, Inc.
Celanese Corp.

Celcuity, Inc.

Celldex Therapeutics, Inc.
Celsius Holdings, Inc.

Centene Corp.

Centerspace'

Central Garden & Pet Co.
Central Pacific Financial Corp.
Centrus Energy Corp.

Century Aluminum Co.
Century Communities, Inc.
Certarq, Inc.

CEVA, Inc.

CF Bankshares, Inc.

CG oncology, Inc.

Champion Homes, Inc.
Champions Oncology, Inc.
Charles River Laboratories International, Inc.
Chart Industries, Inc.
Chatham Lodging Trust'
Cheesecake Factory, Inc.
Chefs' Warehouse, Inc.
Chemed Corp.

Chemours Co.

Cherry Hill Mortgage Investment Corp.!

Holdings

244,210
8,208
14,287
15,850
5,323
5,448
3,626
7,052
26,509
445,430
17,634
9,600
55,500
12,495
8,886
7,352
377,190
3,331
7,699
20,100
12,063
13,473
1,569
8,938
64,148
69,107
13,134
5,500
7,922
28,200
149,093
2,885
166,425
70,600
2,467
11,000
5,813
600,510
6,238
6,856
9,500
10,493
17,320
35,445
7,247
12,417
9,600
521,717
2,478
24,413
32,658

72

Market
Value
£000

4,124
43
123
130
62
123
19
18
737
11,498
556
2,869
1,917
77
157
199
22,694
m
143
378
456
827
576
182
1,870
315
655
475
191
759
3,699
126
4,092
1,71
325
490
253
2,591
88
145
488
592
74
4,637
1136
74
398
23,500
710
408
62

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Chesapeake Utilities Corp.
Chewy, Inc.

Chicago Atlantic Real Estate Finance, Inc.
Children's Place, Inc.

Chimera Investment Corp.’
Chiron Real Estate, Inc.

Choice Hotels International, Inc.
Chord Energy Corp.

Churchill Downs, Inc.

Cibus, Inc.

Cinemark Holdings, Inc.

CION Investment Corp.

Cirrus Logic, Inc.

Citi Trends, Inc.

Citizens & Northern Corp.
Citizens Community Bancorp, Inc.
Citizens Financial Services, Inc.
City Holding Co.

Civista Bancshares, Inc.

Claritev Corp.

Claros Mortgage Trust, Inc.!
Clean Energy Fuels Corp.

Clean Harbors, Inc.

Clear Channel Outdoor Holdings, Inc.
Clear Secure, Inc.

Clearfield, Inc.

Clearwater Analytics Holdings, Inc.
Clearwater Paper Corp.
Clearway Energy, Inc.

Climb Bio, Inc.

Clipper Realty, Inc.!

Clorox Co.

Clover Health Investments Corp.
CNB Financial Corp.

CNO Financial Group, Inc.

CNX Resources Corp.
Coca-Cola Consolidated, Inc.
Coda Octopus Group, Inc.
Coeur Mining, Inc. ‘CAD' Listing
Coeur Mining, Inc.

Cogent Biosciences, Inc.
Cogent Communications Holdings, Inc.
Cognex Corp.

Cohen & Steers, Inc.

Cohuy, Inc.

Collegium Pharmaceutical, Inc.
Colony Bankcorp, Inc.

Columbia Banking System, Inc.
Columbia Financial, Inc.
Columbia Sportswear Co.
Columbus McKinnon Corp.

Holdings

3,576
26,368
7,200
4,254
144,969
2,750
6,238
48,122
11,398
1,277
19,683
138,161
43,046
5,075
5,811
11,925
2,239
2,746
6,648
370
20,448
34,172
8,727
89,662
14,133
3,803
38,975
3,236
16,281
37,423
22,509
131,466
66,792
5,853
165,988
32,478
10,656
18,005
45,454
65,159
10,725
8,482
31,183
5,590
9,372
6,794
1,346
1714
7,524
7124
5,813

73

Market
Value
£000

342
540
62

1l
1,380
69
490
5,187
776

424
n7
4,719
166
98
178
104
249
15

37
64
1,898
160
519
76
699
35
485
193
51
10,330
89
129
5171
949
1,548
154
640
927
313
121
1158
265
218
170
20
356
100
296
64

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Comcast Corp.

Commerce Bancshares, Inc.
Commerce.com, Inc.
Commercial Metals Co.
Commercial Vehicle Group, Inc.
Community Financial System, Inc.
Community Health Systems, Inc.
Community Healthcare Trust, Inc.!
Community Trust Bancorp, Inc.
Commvault Systems, Inc.
Compass Minerals International, Inc.
Comstock Resources, Inc.
Comtech Telecommunications Corp.
Conagra Brands, Inc.

Concentra Group Holdings Parent, Inc.
Concentrix Corp.

Concrete Pumping Holdings, Inc.
Conduent, Inc.

CONMED Corp.

ConnectOne Bancorp, Inc.
Consensus Cloud Solutions, Inc.
Construction Partners, Inc.
Consumer Portfolio Services, Inc.
Contango Silver & Gold, Inc.

COPT Defense Properties'
Corcept Therapeutics, Inc.

Core & Main, Inc.

Core Laboratories, Inc.

Core Molding Technologies, Inc.
Core Natural Resources, Inc.
CorecCivic, Inc.

Corsair Gaming, Inc.

CorVel Corp.

Coty, Inc.

Cousins Properties, Inc!’
Covenant Logistics Group, Inc.
Covista, Inc.

CPI Card Group, Inc.

CRA International, Inc.

Cracker Barrel Old Country Store, Inc.
Crane Co.

Crane NXT Co.

Crawford & Co.

Credit Acceptance Corp.
Crescent Capital BDC, Inc.
Crescent Energy Co.

Cricut, Inc.

Crocs, Inc.

Cross Country Healthcare, Inc.
Crown Holdings, Inc.

CryoPort, Inc.

Holdings

35,334
26,177
12,947
19,726
8,309
10,493

42,682

124,053
3,576
8,245
6,545

34,672

9,164
57,182
17173

104,815
13,054

34,404
5,882

4,877

79,400
8,006
12,724

5,218
2212
17,444
222,637
268,091
3,516
11,072

22,288
9,469
5,948

75,329

29,668

79,798

8,482
5,904
1,569
4,014
8,200
9,497
13,036
1,272
6,600

33,909
10,814
42,417

6,691
13,632
9,236

74

Market
Value
£000

768
977
26
919
21
467
95
1494
165
487
116
554
23
681
279
2174
7

33
158
99
1,429
675
74
74
513
533
8,344
3,415
59
879
320
40
247
115
508
1,643
741
65
193
86
1,063
292
98
407
61
347
31
2,670
48
1,036
58

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
CS Disco, Inc.

CSG Systems International, Inc.
CSP, Inc.

CSW Industrials, Inc.

CTO Realty Growth, Inc.!

CTS Corp.

CubeSmart

Cullen/Frost Bankers, Inc.
Culp, Inc.

Curbline Properties Corp.'
Custom Truck One Source, Inc.
Customers Bancorp, Inc.

CVB Financial Corp.

CVR Energy, Inc.

Cyteir Therapeutics, Inc.?
Cytek Biosciences, Inc.
Cytokinetics, Inc.

Daktronics, Inc.

Dang, Inc.

Darling Ingredients, Inc.
Dauch Corp.

Dave & Buster's Entertainment, Inc.
DaVitq, Inc.

Day One Biopharmaceuiticals, Inc.
Definitive Healthcare Corp.
Delcath Systems, Inc.

Delek U.S. Holdings, Inc.

Deluxe Corp.

Denali Therapeutics, Inc.
Dentsply Sironag, Inc.

Design Therapeutics, Inc.
Designer Brands, Inc.
Diamond Hill Investment Group, Inc.
DiamondRock Hospitality Co.!
Diebold Nixdorf, Inc.

Digi International, Inc.

Digital Turbine, Inc.
DigitalBridge Group, Inc.
DigitalOcean Holdings, Inc.
Dillard's, Inc.

Dime Community Bancshares, Inc.
Dine Brands Global, Inc.
Diodes, Inc.

Disc Medicine, Inc.

DMC Global, Inc.

DNOW, Inc.

Docusign, Inc.

Dolby Laboratories, Inc.

Dollar Tree, Inc.

Domo, Inc.

Donaldson Co., Inc.

Holdings

16,274
56,825
12,910
108,961
98,372
5,813
38,171
12,042
19,850
18,434
18,864
5,277
27,394
5,755
14,856
21,687
14,521
12,430
25,434
19,110
22,952
7,124
8,396
9,914
15,433
30,188
12,866
124,682
19,636
38,322
48,897
6,212
652
41,046
39,600
6,909
15,063
13,777
9,497
1,840
6,776
84,949
7,575
2712
2,692
37,031
23,600
11,605
128,050
11,943
20,364

75

Market
Value
£000

47
3,446
82
21,527
1,379
21
1,061
1,252
41

361
94
278
403
147

72
725
184
649
896
103
59
979
161
14
212
440
2,604
285
337
395
27
85
291
2,265
252
33

161

617
797
174
1,691
391
131

1
334
848
528
10,629
28
1,310

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Donegal Group, Inc.
Donnelley Financial Solutions, Inc.
Dorman Products, Inc.
DoubleVerify Holdings, Inc.
Douglas Dynamics, Inc.
Douglas Emmett, Inc!’
Doximity, Inc.

Driven Brands Holdings, Inc.
Dropbox, Inc.

DT Midstream, Inc.
Ducommun, Inc.

Duluth Holdings, Inc.
Duolingo, Inc.

Duos Technologies Group, Inc.
Dutch Bros, Inc.

DXC Technology Co.

DXP Enterprises, Inc.

Dycom Industries, Inc.
Dynatrace, Inc.

Dynex Capital, Inc.!

Eagle Bancorp Montana, Inc.
Eagle Materials, Inc.

East West Bancorp, Inc.
Easterly Government Properties, Inc.!
Eastern Bankshares, Inc.
EastGroup Properties, Inc.!
Eastman Chemical Co.
Eastman Kodak Co.

ECB Bancorp, Inc.

EchoStar Corp.

Ecovyst, Inc.

Edgewell Personal Care Co.
eHealth, Inc.

El Pollo Loco Holdings, Inc.
Elanco Animal Health, Inc.
Electromed, Inc.

Element Solutions, Inc.

elf Beauty, Inc.

Elme Communities'
Embecta Corp.

Emerald Holding, Inc.
Emergent BioSolutions, Inc.
Empire Petroleum Corp.
Empire State Realty Trust, Inc.'
Employers Holdings, Inc.
Enact Holdings, Inc.
Encompass Health Corp.
Encore Capital Group, Inc.
Energizer Holdings, Inc.
Energy Recovery, Inc.

Energy Services of America Corp.

Holdings

7,401
2,290
5,354

20,934
57,801
33,323
21,735
13,168
223,092
16,447
2,731
16,539
5,925
23,096
19,311
168,987
3173
5,813
35,200
10,653
9,096
5,925
24,600
7,220
39,977
8,707
13,790
27,873
10,124
20,182
20,493
85,100
14,989
73,200
85,094
10,889
44,936

9,371

17,610

229,834
22,856
273,300
12,925
26,531

4,514

6,238

17,270
4,681
690,792
380,522
26,679

76

Market
Value
£000

96
82
423
151
1,845
238
384
126
3,844
1,680
253
39
443
120
742
1,611
335
1,493
987
103
142
852
1,992
17
593
1,222
798
191
127
1,791
200
1,376
15
769
1,545
193
1163
430
27
1,541
78
1,714
29
105
141
193
1267
249
8,607
2,903
266

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Enerpac Tool Group Corp.
EnerSys

Enhabit, Inc.

Enliven Therapeutics, Inc.

Ennis, Inc.

Enova International, Inc.

Enovis Corp.

Enovix Corp.

Enphase Energy, Inc.

Enpro, Inc.

Ensign Group, Inc.

Enterprise Financial Services Corp.
Entravision Communications Corp.
Envela Corp.

Enviri Corp.

Envista Holdings Corp.

EPAM Systems, Inc.

ePlus, Inc.

EPR Properties'

Equity LifeStyle Properties, Inc.'
Erasca, Inc.

Esab Corp.

ESCO Technologies, Inc.

Esquire Financial Holdings, Inc.
Essential Properties Realty Trust, Inc.!
Ethan Allen Interiors, Inc.

Eton Pharmaceuticals, Inc.

Etsy, Inc.

Euronet Worldwide, Inc.
European Wax Center, Inc.
EverCommerce, Inc.

Evercore, Inc.

Everus Construction Group, Inc.
Evolent Health, Inc.

Evolution Petroleum Corp.

Evolv Technologies Holdings, Inc.
Excelerate Energy, Inc.

Exelixis, Inc.

ExIService Holdings, Inc.

eXp World Holdings, Inc.

Expand Energy Corp.

Exponent, Inc.

Extreme Networks, Inc.

EZCORP, Inc.

FactSet Research Systems, Inc.
Farmers National Banc Corp.
Farmland Partners, Inc.'

Fastly, Inc.

FB Financial Corp.

Federal Agricultural Mortgage Corp.
Federal Realty Investment Trust'

77

Holdings

10,939
58,923
13,971
7,602
5,773
6,025
9,644
24,193
15,908
4,006
11,115
7124
32,243
23,623
17,494
33,334
6,586
5,354
90,925
22,900
36,500
11,334
5,136
2,402
29,228
4,651
27,232
18,758
7,428
5,401
10,833
6,909
116,895
21,280
17,889
27,266
6,856
44,787
32,683
15,180
47,420
9,830
25,198
14,302
4,445
10,493
11,846
22,288
7124
2,012
14,287

Market
Value
£000

302
7,760
149
226
94
620
166
95
456
760
1,698
292
72
297
260
641
676
306
3,445
1,084
447
831
1,098
195
673
78
509
Al
374
24
94
1,563
10,460
37
63
125
174
1,457
752
69
3,946
486
288
274
731
105
101
491
281
226
1,151

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Federal Signal Corp.

Federated Hermes, Inc.

Fidus Investment Corp.

Figs, Inc.

Filana Therapeutics, Inc.
Financial Institutions, Inc.
Finward Bancorp

First American Financial Corp.
First Bancorp, Inc.

First Bancorp/Southern Pines NC
First Bank

First Busey Corp.

First Business Financial Services, Inc.
First Commmonwealth Financial Corp.
First Community Bankshares, Inc.
First Financial Bancorp

First Financial Bankshares, Inc.
First Financial Corp.

First Guaranty Bancshares, Inc.
First Hawaiian, Inc.

First Horizon Corp.

First Industrial Realty Trust, Inc.
First Interstate BancSystem, Inc.
First Merchants Corp.

First Mid Bancshares, Inc.

First National Corp.

First U.S. Bancshares, Inc.

First Watch Restaurant Group, Inc.
FirstCash Holdings, Inc.

FitLife Brands, Inc.

Five Below, Inc.

Five Star Bancorp

Five9, Inc.

Flexsteel Industries, Inc.

Floor & Decor Holdings, Inc.
Flotek Industries, Inc.

Flowers Foods, Inc.

Flowserve Corp.

Fluor Corp.

Flywire Corp.

FMC Corp.

FNB Corp.

Forestar Group, Inc.

Forgent Power Solutions, Inc.
FormFactor, Inc.

Forrester Research, Inc.

Fortrea Holdings, Inc.

Fortune Brands Innovations, Inc.
Forum Energy Technologies, Inc.
Forward Air Corp.

Four Corners Property Trust, Inc.'

Holdings

12,042
123,139
5,867
24,785
2,265
6,254
5,434
20,266
4,813
8,023
9,903
143,358
34,400
20,042
4,006
18,490
26,531
29,600
9,713
24,974
58,294
25,927
16,035
17,973
4,635
5,893
11,846
6,626
7,580
23,899
9,238
5,241
13,845
5,198
16,943
23,652
39,638
22,246
28,909
17178
14,984
42,475
4,651
344,17
233,255
3,404
17,671
14,224
5,084
5,354
17178

78

Market
Value
£000

987
5,297
77
277

150
146
926
102
343
120
2,746
1,406
267
126
391
593
1414
60
466
1,006
1,137
406
528
145
120
137
53
1,081
254
1,600
150
159
177
652
304
245
1,240
1,022
151
196
539
86
7,637
17,151
15
126
420
226
68
308

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Fox Factory Holding Corp.
Franklin BSP Realty Trust, Inc.'
Franklin Covey Co.

Franklin Electric Co., Inc.
Franklin Resources, Inc.
Freedom Holding Corp.
Freshpet, Inc.

Freshworks, Inc.

Friedman Industries, Inc.
Frontdoor, Inc.

Frontier Group Holdings, Inc.
FS Bancorp, Inc.

FTI Consulting, Inc.

fuboTV, Inc.

FuelCell Energy, Inc.

Fulgent Genetics, Inc.

Fulton Financial Corp.

Gain Therapeutics, Inc.
GamesStop Corp.
GameStop Corp. Warrants 30/10/2026
Gap, Inc.

Garrett Motion, Inc.

GATX Corp.

GCM Grosvenor, Inc.
GeneDx Holdings Corp.
Generac Holdings, Inc.
Genesco, Inc.

Gentex Corp.

Gentherm, Inc.

Genworth Financial, Inc.
GEO Group, Inc.

German American Bancorp, Inc.
Geron Corp.

Getty Realty Corp.’

Gibraltar Industries, Inc.
G-Il Apparel Group Ltd.
Gitlab, Inc.

Glacier Bancorp, Inc.
Gladstone Capital Corp.
Gladstone Commercial Corp.!
Gladstone Investment Corp.
Gladstone Land Corp!!
Global Industrial Co.

Global Net Lease, Inc.!
Globalstar, Inc.

Globe Life, Inc.

Globus Medical, Inc.

Gogo, Inc.

Gold.com, Inc.

Golden Entertainment, Inc.
Goldman Sachs BDC, Inc.

Holdings

8,208
16,281
2,825
204,827
244,643
3,659
8,482
28,553
8,414
16,041
23,313
3,809
6,568
4,848
1,990
4,347
30,340
33,219
53,595
5,425
43,293
240,183
6,455
14,347
3,456
10,433
3,622
322,159
6,238
80,289
24,747
5,813
91,440
9,372
5,800
128,423
18,812
25,636
5,867
10,283
8,623
8,222
3,706
33,243
21162
7,654
19,866
12,755
4,206
4,206
19,954

79

Market
Value
£000

102
105
34
14,309
4,382
401
379
174
12
642
62
m
88l
35
10
52
468
49
937
16
795
3,309
836
107
168
1544
77
5,338
131
494
315
184
103
226
175
2,697
308
868
77
89
93
63
88
236
1,064
807
1298
39
128
85
134

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
GoodRx Holdings, Inc.
Goosehead Insurance, Inc.
Gorman-Rupp Co.

GPGl, Inc.

GrafTech International Ltd.
Graham Holdings Co.

Gran Tierra Energy, Inc.

Grand Canyon Education, Inc.
Granite Construction, Inc.
Granite Point Mortgage Trust, Inc.!
Graphic Packaging Holding Co.
Great EIm Capital Corp.

Green Brick Partners, Inc.
Green Plains, Inc.

Greenbrier Cos,, Inc.

Greenwich Lifesciences, Inc.
Greif, Inc.

Grid Dynamics Holdings, Inc.
Griffon Corp.

Grocery Outlet Holding Corp.
Group 1 Automotive, Inc.
Groupon, Inc.

Grove Collaborative Holdings
Guidewire Software, Inc.
Gulfport Energy Corp.

GXO Logistics, Inc.

H&R Block, Inc.

H20 America

HA Sustainable Infrastructure Capital, Inc.
Hackett Group, Inc.
Haemonetics Corp.

Hagerty, Inc.

Hallador Energy Co.

Halozyme Therapeutics, Inc.
Hamilton Lane, Inc.

Hancock Whitney Corp.

Hanmi Financial Corp.

Hanover Bancorp, Inc.

Hanover Insurance Group, Inc.
Harley-Davidson, Inc.
Harmonic, Inc.

Harmony Biosciences Holdings, Inc.
Hasbro, Inc.

Hawaiian Electric Industries, Inc.
Hawkins, Inc.

Hayward Holdings, Inc.

HB Fuller Co.

HBT Financial, Inc.

Health Catalyst, Inc.
Healthcare Realty Trust, Inc.'
Healthcare Services Group, Inc.

80

Holdings

23,623
4,233
4,681

16,359
3,067

672
18,413
5,800
8,707

24,138

51,975
11,765
5,493

9,182

50,138
13,217
5,075

10,939

47,882

18,099

2,731
7,588
41,859
13,698
2,31

23,402

24,414
5,813
18,341
5,136
9,980
13,777
8,729

71537
6,304

58,339

69,000
5,893
6,909

26,758

20,635

145,212

16,750

21,469
4,014

29,228

10,493
5,867
11,090

72,207

14,739

Market
Value
£000

35
137
221
212

16
538
126
748
791

27
391

45

268
114
2,001
239
258
47
2,639
97
685
68

41
1,554
371
920
587
259
511

51
426

110

108

3,506
475
2,810
1,377
96
908
410
141
3,083
1189
242
468
296
491
19

1

930
207

% of
Net
Assets

0.01
0.01

0.01

0.02
0.02

0.01

0.01

0.05
0.01
0.01

0.06

0.02

0.04
0.01
0.02
0.01
0.01
0.01

0.01

0.08

0.01
0.06
0.03

0.02
0.01

0.07
0.03
0.01
0.01
0.01
0.01

0.02
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
HealthEquity, Inc.
HealthStream, Inc.

Heartland Express, Inc.

Hecla Mining Co.

Helios Technologies, Inc.

Helix Energy Solutions Group, Inc.
Helmerich & Payne, Inc.
Hennessy Advisors, Inc.

Henry Schein, Inc.

Heritage Commerce Corp.
Heritage Financial Corp.

Hertz Global Holdings, Inc.
Hexcel Corp.

HF Sinclair Corp.

Highwoods Properties, Inc.'
Hillman Solutions Corp.

Hilton Grand Vacations, Inc.
Hims & Hers Health, Inc.
Hingham Institution For Savings
HireQuest, Inc.

HNI Corp.

Holley, Inc.

Home BancShares, Inc.
HomeTrust Bancshares, Inc.
Hooker Furnishings Corp.
Horace Mann Educators Corp.
Horizon Bancorp, Inc.

Host Hotels & Resorts, Inc.'
Houlihan Lokey, Inc.

Howard Hughes Holdings, Inc.
Hudson Pacific Properties, Inc.!
Hudson Technologies, Inc.
Humacyte, Inc.

Humanaq, Inc.

Huntington Ingalls Industries, Inc.
Huntsman Corp.

Huron Consulting Group, Inc.
Hyster-Yale, Inc.

I3 Verticals, Inc.

IAC, Inc.

ICF International, Inc.

ICU Medical, Inc.

IDACORP, Inc.

Idaho Strategic Resources, Inc.
IES Holdings, Inc.

iHeartMedigq, Inc.

Immersion Corp.

Immucell Corp.

ImmunityBio, Inc.

Immunome, Inc.
Immunovant, Inc.

8l

Holdings

15,191
5,679
9,231
98,055
6,238
28,326
19,594
15,779
14,899
14,302
81,624
28,326
14,274
22,431
95,635
38,160
15,400
28,088
611
7113
12,812
22,310
37,747
5,248
4,920
8,023
6,405
80,399
9,830
5,332
3,458
7,881
40,156
6,793
4,715
32,806
3,793
2,666
6,105
14,979
3,793
4,069
9,830
23,221
1,790
39,301
16,082
20,876
121,300
14,478
24,000

Market
Value
£000

962
89
73

1,385

306

212

535
17

832

135
1,609
99
876
1,061
1,554
241
457
442
132
53

324

52
77
170
48

259

8l
1168
1,070
256
15
35
18
893
1,357
331

367

65

103
454
188
398
1,066
561

647
86
66

100

703

240

452

% of
Net
Assets

0.02

0.03
0.01
0.01
0.01

0.02

0.04

0.02
0.02
0.04
0.01
0.01
0.01

0.01

0.02

0.01

0.03
0.02
0.01

0.02
0.03
0.01
0.01

0.01

0.01
0.02
0.01
0.02

0.02
0.01
0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Impinj, Inc.

Independence Realty Trust, Inc.!
Independent Bank Corp.®
Independent Bank Corp.®

indie Semiconductor, Inc.
InfuSystem Holdings, Inc.
Ingevity Corp.

Ingles Markets, Inc.

Ingredion, Inc.

Innodata, Inc.

Innospec, Inc.

Innovative Industrial Properties, Inc.!
Innovative Solutions & Support, Inc.
Innovex International, Inc.
Innoviva, Inc.

Insight Enterprises, Inc.
Insperity, Inc.

Inspire Medical Systems, Inc.
Inspired Entertainment, Inc.
InspireMD, Inc.

Installed Building Products, Inc.
Insteel Industries, Inc.

Intapp, Inc.

Integer Holdings Corp.

Integra LifeSciences Holdings Corp.
Intellia Therapeutics, Inc.
InterDigital, Inc.

Interface, Inc.

International Bancshares Corp.
International Money Express, Inc.
Interparfums, Inc.

InvenTrust Properties Corp.!
Invesco Mortgage Capital, Inc!'
Investors Title Co.

lonis Pharmaceuticals, Inc.

IPG Photonics Corp.

iRadimed Corp.

IRhythm Holdings, Inc.

Iridium Communications, Inc.
Ispire Technology, Inc.

Itron, Inc.

ITT, Inc.

Ilvanhoe Electric, Inc.

J&J Snack Foods Corp.

Jack in the Box, Inc.

Jackson Financial, Inc.

Janus International Group, Inc.
JBG SMITH Properties'

JBT Marel Corp.

Jefferies Financial Group, Inc.
JELD-WEN Holding, Inc.

Holdings

3,886
44,073
11,126
41,243
22,308
11,397
6,675
2,885
13,168
12,939
5,136
5,706
14,859
6,192
11,791
5,813
6,909
5,898
9,632
33,672
4,907
3,751
9,167
6,624
14,736
15,772
5,354
12,283
10,939
75,490
3,779
13,396
12,031
769
19,163
5,800
2,428
3,861
328,110
10,720
8,938
13,935
119,344
3,105
57,514
41,841
18,347
20,718
6,105
32,583
16,930

82

Market
Value
£000

303
498
634
1,041
54
80
361
196
1124
379
284
217
230
14
208
295
142
230
52

41
987
95
179
442
105
153
1226
232
558
904
260
309
74
127
1,001
504
177
345
6,902
15
608
2,014
1,066
187
422
3,356
72
229
592
1,020
16

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
John B Sanfilippo & Son, Inc.
John Marshall Bancorp, Inc.
John Wiley & Sons, Inc.
Johnson Outdoors, Inc.

Jones Lang LaSalle, Inc.
Kadant, Inc.

Kaiser Aluminum Corp.
KalVista Pharmaceuticals, Inc.
Karman Holdings, Inc.

KB Home

KBR, Inc.

Kearny Financial Corp.

Kelly Services, Inc.

Kemper Corp.

Kennametal, Inc.
Kennedy-Wilson Holdings, Inc.
Keros Therapeutics, Inc.
Kforce, Inc.

Kilroy Realty Corp.!

Kimball Electronics, Inc.
Kinetik Holdings, Inc.
Kingsway Financial Services, Inc.
Kinsale Capital Group, Inc.
Kirby Corp.

Kite Realty Group Trust'

KKR Real Estate Finance Trust, Inc.!
Knife River Corp.

Knight-Swift Transportation Holdings, Inc.
Knowles Corp.

Kodiak Gas Services, Inc.
Kohl's Corp.

Kontoor Brands, Inc.

Koppers Holdings, Inc.

Korn Ferry

Kosmos Energy Ltd.

Kratos Defense & Security Solutions, Inc.
Krystal Biotech, Inc.

Kulicke & Soffa Industries, Inc.
KVH Industries, Inc.

Kymera Therapeutics, Inc.
Kyndryl Holdings, Inc.

Ladder Capital Corp.'
Lakeland Financial Corp.
Lamar Advertising Co.!

Lamb Weston Holdings, Inc.
Landmark Bancorp, Inc.
Lands' End, Inc.

Landstar System, Inc.
Lantheus Holdings, Inc.
Larimar Therapeutics, Inc.
Lattice Semiconductor Corp.

Holdings

1,679
5,867
8,707
1,865
42,166
85,047
3,105
12,230
33,923
13,468
22,891
17,494
6,113
12,723
14,949
21,833
3m
3,779
21,605
4,760
6,078
14,208
3,842
165,083
43,065
11,516
9,123
19,262
17,618
6,675
21,605
9,830
81,223
10,047
90,095
24,974
3,518
11,490
21,431
9,600
27,947
22,288
5,075
14,840
105,527
6,541
14,954
6,105
13,608
31,457

22,534

83

Market
Value
£000

101
90
252
66
9,730
18,840
284
187
2,059
528
640
100
41
295
409
179
26
84
462
85
223
12
995
16,635
802
53
565
841
343
295
21
524
2,382
480
189
1,335
689
573
145
606
278
165
220
1,425
3,381
122
127
742
782
107
1585

% of
Net
Assets

0.01

0.22
0.43
0.01

0.05
0.01
0.02

0.01
0.01

0.01

0.01

0.02
0.38
0.02

0.01
0.02
0.01
0.01
0.01
0.01
0.05
0.01

0.03
0.02
0.01

0.01
0.01

0.01

0.03
0.08

0.02
0.02

0.04



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Laureate Education, Inc.
Lazard, Inc.

La-Z-Boy, Inc.

LCI Industries

Lear Corp.

Legacy Housing Corp.
Legalzoom.com, Inc.

Leggett & Platt, Inc.

LeMaitre Vascular, Inc.
Lemonade, Inc.

LendingClub Corp.

LENZ Therapeutics, Inc.
Leonardo DRS, Inc.

Levi Strauss & Co.

Liberty Energy, Inc.

Life Time Group Holdings, Inc.
Life360, Inc.

LifeStance Health Group, Inc.
Lifetime Brands, Inc.
Lifevantage Corp.

Lifeway Foods, Inc.

Ligand Pharmaceuticals, Inc.
Lightbridge Corp.

Lightwave Logic, Inc.
Limoneira Co.

Lincoln Educational Services Corp.
Lincoln Electric Holdings, Inc.
Lincoln National Corp.
Lindblad Expeditions Holdings, Inc.
Lindsay Corp.

Lineage, Inc.!

LINKBANCORP, Inc.

Liquidia Corp.

Liquidity Services, Inc.

Lithia Motors, Inc.

Littelfuse, Inc.

LiveRamp Holdings, Inc.

LKQ Corp.

Loar Holdings, Inc.
Louisiana-Pacific Corp.

LSB Industries, Inc.

LSI Industries, Inc.

LTC Properties, Inc.!

Lucky Strike Entertainment Corp.
LXP Industrial Trust'

Lyft, Inc.

M/l Homes, Inc.

Macerich Co.'

MACOM Technology Solutions Holdings, Inc.
Macy's, Inc.

Madison Square Garden Entertainment Corp.

Holdings

26,31
10,848
81,682
5,136
32,200
5,404
20,093
26,096
97,999
10,047
9,185
6,572
13,364
18,490
31,679
1,377
9,187
18,642
21,431
16,964
10,124
3,394
26,071
18,094
7,254
12,538
9,619
88,934
381,349
2103
27,066
15,702
16,799
437,449
4,598
4,223
13,168
163,798
200,999
12,723
11,054
6,162
8,023
11,752
11,469
415,609
5,590
42,168
11,163
289,008

7,039

84

Market
Value
£000

695
350
1,990
479
2,955
84
86
195
8113
477
100
45
45]
259
692
232
284
90

93

56
146
513
21

96
74
387
1,817
2,394
5,003
189
672
99
480
10,134
871
1,085
265
3,648
8,732
702
125
87
226
74
402
4,192
519
605
1,879
3,965
314

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Madison Square Garden Sports Corp.
Madrigal Pharmaceuticals, Inc.
Magnera Corp.

Magnite, Inc.

Magnolia Oil & Gas Corp.
Magyar Bancorp, Inc.

Malibu Boats, Inc.
Manhattan Associates, Inc.
Manitowoc Co., Inc.
MannKind Corp.
ManpowerGroup, Inc.
Maplebear, Inc.

Maravai LifeSciences Holdings, Inc.
Marcus & Millichap, Inc.
Marcus Corp.

MarineMay, Inc.

MarketAxess Holdings, Inc.
Margeta, Inc.

Marten Transport Ltd.
Marzetti Co.

Masimo Corp.

MasTec, Inc.

Mastech Digital, Inc.
Masterbrand, Inc.
MasterCraft Boat Holdings, Inc.
Matador Resources Co.
Match Group, Inc.

Mativ Holdings, Inc.

Matrix Service Co.

Matson, Inc.

Mattel, Inc.

Matthews International Corp.
Maximus, Inc.

McEwen, Inc.

McGrath RentCorp

MDU Resources Group, Inc.
Medical Properties Trust, Inc.!
Medifast, Inc.

Medpace Holdings, Inc.
Mercantile Bank Corp.
Mercer International, Inc.
Mercury General Corp.
Mercury Systems, Inc.

Merit Medical Systems, Inc.
Mesa Laboratories, Inc.
Metallus, Inc.

Methode Electronics, Inc.
MFA Financial, Inc.!

MGE Energy, Inc.

MGIC Investment Corp.

MGM Resorts International

85

Holdings

3,05
2,700
5,383

22,536
35,477
10,515
4,233
7,024
7,990
52,721
9,830
62,190
21140

5,136
7,028
4,206
4,445

76,158
12,018

3,779

8,847

12,495
1,938
25,198
4,894
92,484
96,556
10,128
9,957
1,790
805,339
5,813
10,786
17,642
4,907
37,927
17,386

1403

4,584

43,406
13,854
5,590
87,087
1,358
221,895
7,524
137,377
19,817
6,909
47,090
32,637

Market
Value
£000

757
1,070
39
203
849
138
83
709
7

98
220
1,766
45
104
91

86
556
235
120
396
1,193
3,047
51
159
76
4,432
2,249
67
86
223
8,867
14
524
273
410
596
412

1
1,669
1,662
15
374
4,812
593
14,791
93
573
144
405
937
915

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
MGP Ingredients, Inc.

Mid Penn Bancorp, Inc.
Middleby Corp.

Middlesex Water Co.
MillerKnoll, Inc.

MiMedx Group, Inc.

Minerals Technologies, Inc.
Mirion Technologies, Inc.
Mirum Pharmaceuticals, Inc.
Mission Produce, Inc.

Mitek Systems, Inc.

MKS, Inc.

Mobileye Global, Inc.
Modernaq, Inc.

Modine Manufacturing Co.
Moelis & Co.

Mohawk Industries, Inc.
Molina Healthcare, Inc.
Molson Coors Beverage Co.
Monarch Casino & Resort, Inc.
Monro, Inc.

Montauk Renewables, Inc.
Montrose Environmental Group, Inc.
Moog, Inc.

Morningstar, Inc.

Mosaic Co.

MP Materials Corp.

MSA Safety, Inc.

MSC Industrial Direct Co., Inc.
Mueller Industries, Inc.

Mueller Water Products, Inc.
Murphy Oil Corp.

Murphy USA, Inc.

MVB Financial Corp.

Myers Industries, Inc.

MYR Group, Inc.

Myriad Genetics, Inc.

Napco Security Technologies, Inc.
National Bank Holdings Corp.
National Beverage Corp.
National CineMediqg, Inc.
National Fuel Gas Co.
National Health Investors, Inc.!
National HealthCare Corp.
National Research Corp.
National Storage Affiliates Trust'
National Vision Holdings, Inc.
Natural Grocers by Vitamin Cottage, Inc.
Nature's Sunshine Products, Inc.
Navient Corp.

Navitas Semiconductor Corp.

Holdings

2,825
5,248
9,110
3,576
183,549
22,863
49,938
1,017,822
4,987
12,470
11,094
11,825
94,075
44,851
9,600
13,168
10,066
23,338
165,270
2,885
6,025
10,489
5,661
5,813
4,838
38,142
20,275
7147
9,372
13,092
30,553
24,893
3,469
4,973
142,636
51,108
16,324
6,238
6,455
4,681
26,658
17,395
8,482
2,779
2,262
16,447
15,400
8,394
6,314
18,490
22,091

86

Market
Value
£000

39
128
916
141
2,013
68
2,685
14,356
349
130
14
2,061
489
1,727
1,578
569
751
2,358
5,397
209

73

94
1,290
620
737
742
888
655
1100
637
779
1,299
94
2,287
10,915
56
186
192
119
62
1,239
520
336
29
47
303
164
15
15
147

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
NBT Bancorp, Inc.

nCino, Inc.

NCR Atleos Corp.

NCR Voyix Corp.

Nelnet, Inc.

Neogen Corp.

NeoGenomics, Inc.

Neoleukin Therapeutics, Inc.
NeoVoltag, Inc.

Neptune Insurance Holdings, Inc.
Net Power, Inc.

NetScout Systems, Inc.
NETSTREIT Corp.!

Neurogene, Inc.

NeuroPace, Inc.

New Fortress Energy, Inc.

New Jersey Resources Corp.
New Mountain Finance Corp.
New York Times Co.

Newell Brands, Inc.

Newmark Group, Inc.
NewMarket Corp.

NewtekOne, Inc.

NexPoint Diversified Real Estate Trust'
Nexstar Media Group, Inc.
NextNav, Inc.

Nextpower, Inc.

NI Holdings, Inc.

Nicolet Bankshares, Inc.

NMI Holdings, Inc.

NNN REIT, Inc.!

Northeast Community Bancorp, Inc.
Northern Qil & Gas, Inc.
Northfield Bancorp, Inc.
Northwest Bancshares, Inc.
Northwest Natural Holding Co.
Northwestern Energy Group, Inc.
Norwood Financial Corp.

NQV, Inc.

Novavay, Inc.

NPK International, Inc.

NSTS Bancorp, Inc.

Nu Skin Enterprises, Inc.
Nutanix, Inc.

Nuvalent, Inc.

Nuvectis Pharma, Inc.

NWPX Infrastructure, Inc.
Oaktree Specialty Lending Corp.
Oceaneering International, Inc.
OceanfFirst Financial Corp.
Octave Specialty Group, Inc.

Holdings

9,372
15,768
1,977
26,096
2,885
40,934
25,378
12,006
47,208
241,909
11,657
113,322
12,042
6,333
14,075
13,002
18,927
221,038
19,155
77,003
28,778
1,489
7,542
14,354
16,366
20,366
17,518
8,635
3,872
15,620
30,965
7,042
15,617
13,186
139,259
6,909
11,825
4,206
66,914
15,869
17,685
11,835
9,486
31,900
8,600
8,697
39,126
15,617
19,594
87,300
9,317

87

Market
Value
£000

303
179
396
125
282
288
143

110
4,439
14
2,730
172
97
140

788
1297
1216
200
327
723
63

51
2,239
247
1,604
84
436
444
987
127
346
135
1,340
279
591
94
955
98
194
105
52
919
668
51
2,307
134
527
1194
33

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
OGE Energy Corp.

O-I Glass, Inc.

Oil States International, Inc.
Oil-Dri Corp. of America

Old National Bancorp

Old Republic International Corp.
Olema Pharmaceuticals, Inc.
Olin Corp.

Ollie’s Bargain Outlet Holdings, Inc.
Omega Flex, Inc.

Omega Healthcare Investors, Inc.
Omnicell, Inc.

ONE Gas, Inc.

One Liberty Properties, Inc.!
OneMain Holdings, Inc.
OneSpan, Inc.

OneWater Marine, Inc.

Onto Innovation, Inc.

Ooomaq, Inc.

Open Lending Corp.

Opendoor Technologies, Inc.
Opendoor Technologies, Inc. Warrants 20/11/2026°
Opendoor Technologies, Inc. Warrants 20/11/2026°
Opendoor Technologies, Inc. Warrants 20/11/2026°
OPENLANE, Inc.

OPKO Health, Inc.

Oppenheimer Holdings, Inc.
Optimum Communications, Inc.
Option Care Health, Inc.

Orange County Bancorp, Inc.
OraSure Technologies, Inc.
Orchid Island Capital, Inc.!
Organon & Co.

Origin Bancorp, Inc.

Ormat Technologies, Inc.
Orthofix Medical, Inc.
OrthoPediatrics Corp.

Oscar Health, Inc.

Oshkosh Corp.

OSI Systems, Inc.

Otter Tail Corp.

Outfront Mediq, Inc.

Ovintiv, Inc.

Owens Corning

Owlet, Inc.

Oxford Industries, Inc.

Pacira BioSciences, Inc.

PACS Group, Inc.

PagerDuty, Inc.

Palomar Holdings, Inc.

Papa John's International, Inc.

Holdings

34,013
30,326
14,244
3,626
8,847
29,31
6,808
20,776
12,276
1,220
45,992
9,078
10,715
5,853
22,288
261,053
4,138
8,328
8,625
17,160
87,124
2,940
2,940
2,940
21,166
85,639
2,817
42,033
30,058
4,773
19,905
14,040
266,844
5,813
10,493
9,758
4,052
24,974
37,508
3,159
7,352
588,128
30,073
9,779
24,641
3,105
141,903
18,571
17,395
5,136
6,238

88

Market
Value
£000

1,237
242
126
179
148
887
77
468
857
29
1,529
229
700
95
904
2,081
30
1,294
95
16
309

468
74
190
41
614
15
45
75
1,210
183
891
85
49
217
4,187
635
489
11,819
1,354
802
96

91
2,430
452
82
465
153

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)

Par Pacific Holdings, Inc.
Paramount Skydance Corp.
Park Aerospace Corp.

Park Hotels & Resorts, Inc.!

Park National Corp.

Parsons Corp.

Pathfinder Bancorp, Inc.
Pathward Financial, Inc.

Patrick Industries, Inc.
Patterson-UTI Energy, Inc.
Paycom Software, Inc.

Paylocity Holding Corp.
Paymentus Holdings, Inc.
Payoneer Global, Inc.

PBF Energy, Inc.

PC Connection, Inc.

PDF Solutions, Inc.

Peabody Energy Corp.
Peakstone Realty Trust'
Pebblebrook Hotel Trust'
Pediatrix Medical Group, Inc.
Pegasystems, Inc.

Peloton Interactive, Inc.

Penguin Solutions, Inc.

Penn Entertainment, Inc.
Pennant Group, Inc.
PennantPark Floating Rate Capital Ltd.
PennantPark Investment Corp.
PennyMac Financial Services, Inc.
PennyMac Mortgage Investment Trust'
Penske Automotive Group, Inc.
Penumbra, Inc.

Peoples Financial Services Corp.
Perdoceo Education Corp.
Perella Weinberg Partners
Performance Food Group Co.
Perimeter Solutions, Inc.
Perma-Pipe International Holdings, Inc.
Permian Resources Corp.

Petco Health & Wellness Co., Inc.
Phathom Pharmaceuticals, Inc.
Phibro Animal Health Corp.
Phillips Edison & Co,, Inc.!

Phinia, Inc.

Photronics, Inc.

Phreesiq, Inc.

Piedmont Realty Trust, Inc.!
Pilgrim’s Pride Corp.

Pinnacle West Capital Corp.
Piper Sandler Cos.

Pitney Bowes, Inc.

Holdings

87,977
37,004
6,722
42,168
3,105
8,208
7,524
5,354
6,354
69,189
6,400
7,268
6,856
52,643
18,648
2,200
5,800
142134
7,289
24,293
167,300
16,041
52,786
130,500
30,131
10,878
10,439
16,999
7188
17,287
4,233
6,423
2,605
105,796
12,508
18,536
30,437
13,741
102,415
29,541
9,621
89,079
22,952
63,513
142,976
9,980
24,293
9,287
19,218
14,304
366,250

89

Market
Value
£000

4,180
253
139
336
385
337
73
362
535
568
590
595
132
193
673
98
144
3,550
115
232
2712
518
17
1,741
343
251
64
58
477
153
480
1,598
105
2,984
172
1,204
563
310
1,656
62

8l
3,736
651
3,297
4,380
63
121
266
1,468
830
3,069

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
PJT Partners, Inc.

Planet Fitness, Inc.

Planet Labs PBC

Plexus Corp.

Pliant Therapeutics, Inc.

Plug Power, Inc.

Polaris, Inc.

Pool Corp.

Portillo's, Inc.

Portland General Electric Co.
Post Holdings, Inc.

Postal Realty Trust, Inc!’

Powell Industries, Inc.

Power Integrations, Inc.

PRA Group, Inc.

Praxis Precision Medicines, Inc.
Preferred Bank

Prestige Consumer Healthcare, Inc.
PriceSmart, Inc.

Prime Medicine, Inc.
PrimeEnergy Resources Corp.
Primerica, Inc.

Primo Brands Corp.

Primoris Services Corp.

Priority Technology Holdings, Inc.
Privia Health Group, Inc.
Procore Technologies, Inc.
Pro-Dex, Inc.

ProFrac Holding Corp.

PROG Holdings, Inc.

Progress Software Corp.
Progyny, Inc.

ProPetro Holding Corp.
Prosperity Bancshares, Inc.
Protagonist Therapeutics, Inc.
Protalix BioTherapeutics, Inc.
Proto Labs, Inc.

Provident Financial Holdings, Inc.
Provident Financial Services, Inc.
PTC Therapeuitics, Inc.

Puma Biotechnology, Inc.

Pure Cycle Corp.

PureCycle Technologies, Inc.
PVH Corp.

Q2 Holdings, Inc.

Qorvo, Inc.

Quaker Chemical Corp.
Qualys, Inc.

Quanex Building Products Corp.
Quanterix Corp.

Quest Diagnostics, Inc.

Holdings

4,681
16,723
46,932
5,590
7,368
92,620
10,493
4,445
1,084,751
95,903
10,493
8,011
2,012
11,163
7,580
3,300
2,488
9,758
5,354
7,02
964
5,947
45,655
10,275
34,370
18,334
16,723
6,623
11,035
88,946
8,482
16,094
17,286
18,265
8,997
504,678
5,285
8,551
20,886
9,514
31,187
11,631
20,366
87,463
1,377
11,198
2,435
7,213
6,238
9,838
48,000

90

Market
Value
£000

496
944
994
859

158
434
682

4,352
3,837
787
13
824
433
101
804
17
438
610
19
168
1,130
650

14

123
286
722
245

52
1,935

165
207

189
930

719
834
228

104
335

491

151
88
80
4,627
408

657
230
480

85
26
7131

% of
Net
Assets

0.01
0.02
0.02
0.02

0.01
0.02
0.10
0.09
0.02

0.02
0.01

0.02

0.01
0.01

0.03
0.02
0.03

0.01
0.02
0.01

0.04

0.01

0.02
0.02
0.02

0.01

0.01
0.01

0.1
0.01
0.02
0.01
0.01

0.16



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
QuidelOrtho Corp.

QXO, Inc.

Radian Group, Inc.

Radiant Logistics, Inc.

RadNet, Inc.

Ralliant Corp.

Ralph Lauren Corp.

Rambus, Inc.

Range Resources Corp.
Ranpak Holdings Corp.
Rapid7, Inc.

Rayonier Advanced Materials, Inc.
Rayonier, Inc.!

RBC Bearings, Inc.

Ready Capital Corp.'

Red Violet, Inc.

Redwire Corp.

Redwood Trust, Inc.!

Regal Rexnord Corp.
REGENXBIO, Inc.

Regional Management Corp.
Reinsurance Group of America, Inc.
Relay Therapeutics, Inc.
Remitly Global, Inc.

Renasant Corp.

Repay Holdings Corp.
Repligen Corp.

Replimune Group, Inc.
Resideo Technologies, Inc.
Resources Connection, Inc.
Revolve Group, Inc.

Rewvity, Inc.

REX American Resources Corp.
Rexford Industrial Realty, Inc.'
Reynolds Consumer Products, Inc.
RH

Rhythm Pharmaceuticals, Inc.
Ridgepost Capital, Inc.

Rigel Pharmaceuticals, Inc.
RingCentral, Inc.

Riot Platforms, Inc.

RLI Corp

RLJ Lodging Trust'

RMR Group, Inc.

Robert Half, Inc.

Rogers Corp.

Roku, Inc.

Ross Stores, Inc.

Royal Gold, Inc.

RPC, Inc.

Runway Growth Finance Corp.

Holdings

9,758
56,992
107,963
18,339
12,014
13,335
6,741
62,032
489,264
22,610
74,425
32,336
187,767
4,932
31,824
5,241
39,009
300,600
7,846
6,832
4,206
7,734
14,345
10,722
16,525
17,718
8,700
7188
29,006
6,738
8,434
166,513
6,318
35,829
12,495
2,778
8,997
9,957
106,500
131,380
44,056
16,044
378,622
5,053
17,013
3,105
16,976
74,582
19,042
17150
8,828

91

Market
Value
£000

122
838
2,708
98
509
420
1758
4,046
16,766
61
3n
271
2,937
2,032
39
137
251
1279
N4
43
103
1197
108
127
453
35
777
42
741
19
145
1,064
218
889
201
295
593
55
2,80
3,708
413
694
2,130
59
328
252
1218
12,249
3,675
92
46

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Rush Enterprises, Inc.

Rush Street Interactive, Inc.
RxSight, Inc.

Ryan Specialty Holdings, Inc.
Ryder System, Inc.

Ryerson Holding Corp.

Ryman Hospitality Properties, Inc.'
S&T Bancorp, Inc.

Sabra Health Care REIT, Inc.!
Sabre Corp.

Safehold, Inc.

Safety Insurance Group, Inc.
Saig, Inc.

Sally Beauty Holdings, Inc.
Sandisk Corp.

SandRidge Energy, Inc.
Sanmina Corp.

Savarag, Inc.

Savers Value Village, Inc.

SB Financial Group, Inc.
ScanSource, Inc.

Schneider National, Inc.
Scholar Rock Holding Corp.
Scholastic Corp.

Schrodinger, Inc.

Science Applications International Corp.
Scotts Miracle-Gro Co.
Seaboard Corp.

Seacoast Banking Corp. of Florida
SEACOR Marine Holdings, Inc.
Sealed Air Corp.

Seer, Inc.

SEl Investments Co.

Select Medical Holdings Corp.
Select Water Solutions, Inc.
Selective Insurance Group, Inc.
Semtech Corp.

Seneca Foods Corp.

Sensient Technologies Corp.
Sensus Healthcare, Inc.
SentinelOneg, Inc.

Seritage Growth Properties
Service Corp. International
Service Properties Trust'
ServisFirst Bancshares, Inc.
Shake Shack, Inc.

Shenandoah Telecommunications Co.
Shift4 Payments, Inc.

Shoals Technologies Group, Inc.
Shutterstock, Inc.

SI-BONE, Inc.

Holdings

12,495
26,658
4,822
18,927
4,652
9,292
11,163
6,539
45,326
58,680
9,146
2,488
4,636
146,534
10,872
7,881
1,377
28,620
5,886
8,006
71,075
10,340
8,990
5,773
10,405
146,445
8,245
67
16,723
7,002
27,376
51,052
14,413
21,280
16,964
11,816
11,575
1,725
6,099
42,943
45,305
13,769
25,071
31,610
10,047
7124
9,304
10,047
33,323
5,199
6,741

92

Market
Value
£000

626
440
22
484
722
158
781
207
660
64
94
137
1234
1,539
5,236
97
117
118
33
127
1,953
207
334
17
90
10,541
380
287
384
38
873
65
857
263
197
676
674
198
400
129
442
29
1,569
32
554
478
109
334
167
65
65

% of
Net
Assets

0.01
0.01

0.01
0.02

0.02
0.01
0.02

0.03
0.04
0.12

0.03

0.05
0.01
0.01

0.24
0.01
0.01
0.01

0.02

0.02
0.01
0.01

0.02

0.02
0.01
0.01

0.01

0.04

0.01
0.01

0.01



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Sierra Bancorp

SIGA Technologies, Inc.

Sila Realty Trust, Inc.'

Silgan Holdings, Inc.

Simply Good Foods Co.
Simpson Manufacturing Co,, Inc.
Simulations Plus, Inc.

Sinclair, Inc.

Sirius XM Holdings, Inc.

SITE Centers Corp.!

SiteOne Landscape Supply, Inc.
SiTime Corp.

Sixth Street Specialty Lending, Inc.
Skillsoft Corp.

Skyward Specialty Insurance Group, Inc.
SkyWest, Inc.

Skyworks Solutions, Inc.

Sleep Number Corp.

SLM Corp.

SM Energy Co.

Smith & Wesson Brands, Inc.
Smith-Midland Corp.

Solaris Energy Infrastructure, Inc.
Solstice Advanced Materials, Inc.
Somnigroup International, Inc.
Sonoco Products Co.

Sonos, Inc.

Sono-Tek Corp.

Sotera Health Co.

Sound Financial Bancorp, Inc.
South Plains Financial, Inc.
Southern First Bancshares, Inc.
Southland Holdings, Inc.
Southside Bancshares, Inc.
Southstate Bank Corp.
Southwest Gas Holdings, Inc.
Spectrum Brands Holdings, Inc.
Sphere Entertainment Co.
Spire, Inc.

Spok Holdings, Inc.

Sprinklr, Inc.

Sprout Social, Inc.

Sprouts Farmers Market, Inc.
SPS Commerce, Inc.

SPX Technologies, Inc.

St. Joe Co.

STAAR Surgical Co.

Stabilis Solutions, Inc.

STAG Industrial, Inc.!

Standard BioTools, Inc.
Standard Motor Products, Inc.

Holdings

5,448
240,955
9,092
17,395
205,790
7,232
3122
12,059
36,069
9,223
7,654
3,016
144,132
7,428
3,053
28,484
17,415
4,814
34,578
37,605
9,238
5,448
10,786
18,768
32,806
107,849
22,861
19,712
26,606
2,940
4,233
4,031
14,961
5,813
11,825
13,168
33,696
4,681
10,493
7,401
19,594
9,372
17,229
46,232
7,747
175,129
8,158
24,708
35,209
62,785
3,751

93

Market
Value
£000

140
978
163
512
2,235
940
28
18
631
38
77
791
2,009
24
101
1,980
707

562
889
100
134
462
1,084
1,839
4,424
232
61
290
97
134
166
15
137
829
867
1,883
47
720
61
89
4
1,008
1,950
1175
8,340
16
8l
963
44
99

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
StandardAero, Inc.

Standex International Corp.
Stanley Black & Decker, Inc.
Starwood Property Trust, Inc!’
Steel Dynamics, Inc.

Stellar Bancorp, Inc.

Stellus Capital Investment Corp.
Stepan Co.

StepStone Group, Inc.

Sterling Infrastructure, Inc.
Steven Madden Ltd.

Stewart Information Services Corp.
Stifel Financial Corp.

Stitch Fix, Inc.

Stock Yards Bancorp, Inc.
Stoneridge, Inc.

StoneX Group, Inc.

Strategic Education, Inc.
Strattec Security Corp.

Stride, Inc.

Sturm Ruger & Co,, Inc.
Summit Hotel Properties, Inc!
Summit State Bank

Sun Country Airlines Holdings, Inc.
SunCoke Energy, Inc.
Sunstone Hotel Investors, Inc.!
Supernus Pharmaceuticals, Inc.
Surgery Partners, Inc.

SuRo Capital Corp.
Sweetgreen, Inc.

SWK Holdings Corp.

Sylvamo Corp.

Symbotic, Inc.

Synaptics, Inc.

Syndax Pharmaceuticals, Inc.
T1 Energy, Inc.

Tactile Systems Technology, Inc.
Talkspace, Inc.

Talos Energy, Inc.

Tandem Diabetes Care, Inc.
Tanger, Inc!!

Tango Therapeutics, Inc.
Target Hospitality Corp.
Tarsus Pharmaceuticals, Inc.
Taylor Morrison Home Corp.
Taysha Gene Therapies, Inc.
TD SYNNEX Corp.

Team, Inc.

Tejon Ranch Co.

Teladoc Health, Inc.

Teleflex, Inc.

Holdings

40,083
2,217
17,927
61,153
25,547
8,938
8,423
4,461
10,493
5,800
14,067
5,590
26,748
32,104
5,493
3,189
12,825
4,461
4,855
8,023
3,552
279,554
5,516
145,988
260,000
38,591
10,878
13,832
30,781
17,634
6,681
49,752
13,434
7,580
10,878
19,396
51,500
54,039
22,093
12,921
20,718
4,981
5576
6,624
20,266
41145
12,566
14,391
6,600
32,648
17,495
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Market
Value
£000

785
428
965
799
3,487
248
59
169
380
1,790
362
261
1,500
8l
276

784
280
288
536
108
935
55
1,829
1282
264
426
125
250
69
86
1,592
542
403
193
64
1,020
212
264
188
534
79
39
3562
895
139
1,608
174
94
135
1,585

% of
Net
Assets

0.02
0.01
0.02
0.02
0.08
0.01

0.01
0.04
0.01
0.01
0.03

0.01
0.02
0.01
0.01
0.01
0.02
0.04
0.03
0.01
0.01
0.01
0.04

0.01
0.01

0.02
0.01
0.01
0.01
0.01

0.02

0.04

0.04



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Telephone & Data Systems, Inc.
Tenable Holdings, Inc.

Tenet Healthcare Corp.
Tennant Co.

Teradata Corp.

Terex Corp.

Terns Pharmaceuticals, Inc.
Terreno Realty Corp.!

Tetra Tech, Inc.

TETRA Technologies, Inc.
Texas Capital Bancshares, Inc.
Texas Community Bancshares, Inc.
Texas Roadhouse, Inc.

TG Therapeutics, Inc.
Thermon Group Holdings, Inc.
Third Coast Bancshares, Inc.
Thor Industries, Inc.

ThredUp, Inc.

Thryv Holdings, Inc.

TIC Solutions, Inc.

Tidewater, Inc.

Timberland Bancorp, Inc.
Timken Co.

Tiptree, Inc.

Titan International, Inc.

Titan Machinery, Inc.

TKO Group Holdings, Inc.

Toll Brothers, Inc.

Tompkins Financial Corp.
Tootsie Roll Industries, Inc.
TopBuild Corp.

Toro Co.

Towne Bank

Townsquare Mediq, Inc.

TPG Mortgage Investment Trust, Inc.!
TPG RE Finance Trust, Inc.!
TPG, Inc.

TransAct Technologies, Inc.
Transcat, Inc.

TransMedics Group, Inc.
Travel & Leisure Co.

Travere Therapeutics, Inc.
Treace Medical Concepits, Inc.
Trex Co., Inc.

Tri Pointe Homes, Inc.

TriCo Bancshares

TriMas Corp.

TriNet Group, Inc.

Trinity Capital, Inc.

Trinity Industries, Inc.
TripAdvisor, Inc.

95

Holdings

17,079
22,509
10,261
34,576
179,481
20,607
12,500
16,503
45,249
23,578
9,372
6,706
11,197
24,795
6,523
6,285
9,916
28,292
6,268
13,174
2,421
3,997
10,785
7,580
10,550
5,047
12,708
1179
30,900
4,089
3,320
12124
12,324
12,241
21,037
17,943
13,348
16,820
1,569
5,449
65,349
15,658
10,458
18,414
113,470
6,025
8,006
6,025
7,806
15,180
21,469

Market
Value
£000

545
289
1,469
1,741
3,487
924
500
769
1,034
152
674
89
1,402
624
249
180
600
70

66
153
120
822
97
55
64
1,944
1157
1,840
133
885
859
315
50
116
106
410
42
87
410
3,427
353
1
509
4,023
217
218
166
87
370
174

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
TriplePoint Venture Growth BDC Corp.
TrueBlue, Inc.

Trupanion, Inc.

Trustmark Corp.

TTM Technologies, Inc.

Turning Point Brands, Inc.
Tutor Perini Corp.

Twist Bioscience Corp.

Two Harbors Investment Corp.!
TXNM Energy, Inc.

Tyra Biosciences, Inc.

U.S. Foods Holding Corp.

U.S. Goldmining, Inc.

U.S. Lime & Minerals, Inc.

U.S. Physical Therapy, Inc.

U.S. Treasury Bills 0% 14/04/2026
UFP Industries, Inc.

UFP Technologies, Inc.

UGl Corp.

UiPath, Inc.

UL Solutions, Inc.

Ultra Clean Holdings, Inc.
Ultragenyx Pharmaceutical, Inc.
UMB Financial Corp.

UMH Properties, Inc.'

Under Armour, Inc.

Unifi, Inc.

UniFirst Corp.

Union Bankshares, Inc.

United Bancorp, Inc.

United Bankshares, Inc.

United Community Banks, Inc.
United Fire Group, Inc.

United Homes Group, Inc.
United Natural Foods, Inc.
United Parks & Resorts, Inc.
Uniti Group, Inc.

Unitil Corp.

Unity Software, Inc.

Universal Corp.

Universal Display Corp.
Universal Insurance Holdings, Inc.
Universal Logistics Holdings, Inc.
Univest Financial Corp.

Unum Group

Upbound Group, Inc.

Upwork, Inc.

Uranium Energy Corp.

Urban Edge Properties'

Urban One, Inc.

Urban Oultfitters, Inc.

Holdings

11,166
7,004
7124
1,377
20,042
5,354
7,491
138,084
18,927
14,012
7,632
26,021
15,799
86,917
2,936
UsD30,000,000
10,494
1,588
41,124
68,921
10,122
8,644
nna
13,443
1,377
37,027
16,054
2,885
4,924
9,710
26,562
23,176
58,700
18,039
1,377
49,261
181,216
3,105
45,468
4,907
7,635
8,707
4,640
6,675
19,779
143,272
287,823
70,461
22,952
1246
11,816
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Market
Value
£000

42

21
138
364
1,480
352
438
4,976
164
621
221
1,819
139
8,608
166
22,720
733
233
1136
581
658
408
176
1150
124
166
43
550
91

m
834
553
1,649
16
389
1,219
1,290
123
757
196
530
225
74
173
1,095
1,960
2,390
720
348

568

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
USA TODAY Co., Inc.

USANA Health Sciences, Inc.
Utah Medical Products, Inc.
Utz Brands, Inc.

V2X, Inc.

VAALCO Energy, Inc.

Vail Resorts, Inc.

Valhi, Inc.

Valmont Industries, Inc.
Value Ling, Inc.

Valvoline, Inc.

Varonis Systems, Inc.
Vaxcyte, Inc.

Veeco Instruments, Inc.
Veracyte, Inc.

Verde Clean Fuels, Inc.
Vericel Corp.

Veris Residential, Inc.!
Veritone, Inc.

Verra Mobility Corp.
Vertex, Inc.

Verve Therapeutics, Inc.?
Vestis Corp.

VF Corp.

Viant Technology, Inc.
Viasat, Inc.

Viatris, Inc.

Viavi Solutions, Inc.

Vicor Corp.

Victoria's Secret & Co.
Victory Capital Holdings, Inc.
Vigil Neuroscience, Inc.?
Village Super Market, Inc.
Viper Energy, Inc.

Vir Biotechnology, Inc.
Virco Mfg. Corp.

Virtu Financial, Inc.

Virtus Investment Partners, Inc.
Vishay Intertechnology, Inc.
Vistance Networks, Inc.
Visteon Corp.

Vita Coco Co,, Inc.

Vital Farms, Inc.

Vivid Seats, Inc.

Vontier Corp.

Vornado Realty Trust'
Voya Financial, Inc.
Voyager Therapeutics, Inc.
VSE Corp.

Vuzix Corp.

W&T Offshore, Inc.

Holdings

44,491
2,124
1,355
13,396
2,421
30,114
28,925
8,586
3,531
2,443
125,010
21,384
15,508
10,047
14,511
26,158
9,078
14,287
45,282
919,462
9,497
13,605
19,344
46,328
19,149
15,904
135,993
43,745
4,681
106,318
7,245
17,251
4,586
25,075
17,462
86,600
17,597
1,489
25,071
26,177
5,706
5,800
9,698
1,056

116,912

31,824

19,52
15,070
2,435
33,336
18,862
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Market
Value
£000

238
28
63
80

125
145
2,814
92
1,070
65
3,192

348

682

258

354
33

221

204

67
9,950
85

115
597
163
552
1,392
1,103
571
3,737
359

147
894
119
400
587
152
342
361
394
21
104

3,145
627
992

44
341
58
49

% of
Net
Assets



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement

(continued)

as at 31 March 2026

Security

UNITED STATES (continued)
Wabash National Corp.
WaFd, Inc.

Walker & Dunlop, Inc.

Warby Parker, Inc.
Washington Trust Bancorp, Inc.
Waterstone Financial, Inc.
Watts Water Technologies, Inc.
Wayfair, Inc.

Waystar Holding Corp.
WD-40 Co.

Webster Financial Corp.
Weis Markets, Inc.

Wendy's Co.

Werner Enterprises, Inc.
WesBanco, Inc.

WESCO International, Inc.
Westamerica BanCorp
Western Alliance Bancorp
Western Union Co.

Westlake Corp.

Westwood Holdings Group, Inc.
WEX, Inc.

Weyerhaeuser Co.'

Where Food Comes From, Inc.
Whirlpool Corp.

Whitehawk Therapeutics, Inc.
WhiteHorse Finance, Inc.
WillScot Holdings Corp.
Wingstop, Inc.

Winmark Corp.

Winnebago Industries, Inc.
Wintrust Financial Corp.
WisdomTree, Inc.

Wolfspeed, Inc.

Wolverine World Wide, Inc.
Woodward, Inc.

Workiva, Inc.

World Kinect Corp.
Worthington Enterprises, Inc.
Worthington Steel, Inc.

WSFS Financial Corp.
Wyndham Hotels & Resorts, Inc.
Wynn Resorts Ltd.

Xencor, Inc.

Xenia Hotels & Resorts, Inc.
Xerox Holdings Corp.
Xometry, Inc.

XPEL, Inc.

Xperi, Inc.

XPO, Inc.

Yelp, Inc.

Holdings

9,372
12,942
5,785
14,133
4,681
10,301
5,590
15,536
770,157
2,731
19,024
3,561
35,250
11,816
11,605
7,806
5,354
7,654
260,735
15,212
11,631
7,245
112,690
7,658
9,316
27,814
8,718
32,538
4,930
29,104
5,800
7,894
22,380
289
15,861
7,034
9,600
137,717
6,238
106,435
12,018
14,083
12,412
10,662
256,869
23,235
7,439
4,461
12,792
19,770
72,042

98

Market
Value
£000

61
308
195
226
19
141
1,231
885
14,087
421
1,001
185
186
263
304
1,619
212
41
1,726
1,348
142
840
2,088
67
381
72
49
428
579
9,403
136
831
247

196
1,909
434
2,408
247
2,450
597
868
956
98
2,889
23
230
150
54
2,917
1,353

% of
Net
Assets

0.01
0.01
0.01

0.03
0.02
0.32
0.01
0.02

0.01
0.01
0.04
0.01
0.01
0.04
0.03

0.02
0.05

0.01

0.01
0.01
0.21

0.02
0.01

0.01
0.04
0.01
0.06
0.01
0.06
0.01
0.02
0.02

0.07

0.01

0.07
0.03



St. James's Place Global Smaller Companies Unit Trust
Portfolio Statement (continued)
as at 31 March 2026

Market % of
Value Net

Security Holdings £000 Assets
UNITED STATES (continued)
YETI Holdings, Inc. 17,070 474 0.01
Yext, Inc. 21,191 62 -
York Water Co. 3,308 76 -
Zentalis Pharmaceuticals, Inc. 5,323 9 -
Zeta Global Holdings Corp. 33,347 403 0.01
Ziff Davis, Inc. 62,487 1,984 0.05
Zions Bancorp NA 25,135 1,098 0.03
ZipRecruiter, Inc. 13,605 19 -
Zoomlnfo Technologies, Inc. 397,598 1,800 0.04
Zumiez, Inc. 5,956 100 -
Zurn Elkay Water Solutions Corp. 429,704 14,611 0.33
DERIVATIVES (0.05%) (525) (0.01)
Futures
E-mini Russell 2000 Index June 2026 257 34 -
EURO STOXX 50 Index June 2026 106 (130) -
FTSE 100 Index June 2026 21 (14) -
MSCI Emerging Markets Index June 2026 126 (144) (0.01)
NIKKEI Index June 2026 47 (126) -
S&P 500 E Mini Index June 2026 24 (126) -
SPI 200 Index June 2026 15 (19) -
Investment Assets (including investment liabilities of £559k) 4,283,279 97.59
Total other assets (net) 105,741 2.41
Net assets 4,389,020 100.00

Comparative figures shown in brackets relate to 31 March 2025.

Equity investments represent securities quoted on a Listed Securities Market, unless otherwise stated.

Fixed Interest securities are traded on a regulated market, unless otherwise stated.

Collective Investment Schemes holdings represent securities quoted on a Listed Securities Market, unless otherwise stated.

Derivatives can be exchange traded or Over the Counter (OTC) contracts. Future contracts were traded on another regulated market.
Stocks shown as ADRs represent American Depositary Receipts.

Stocks shown as GDRs represent Global Depositary Receipts.

Stocks shown as NVDRs represent Non-Voting Depository Receipt.

Real Estate Investment Trust (REIT).

Suspended, delisted or unquoted securities.

3 In order to maintain appropriate levels of interest received on any large cash balances held by the Fund, cash balances are reviewed
on a daily basis and any excess cash is transferred into the SSGA Cash Management Fund. The units in the SSGA Cash Management
Fund are readily transferable back into cash at any time as required for the operation of the Fund.

This investment is a related party.

The market value of the holding is below £500 and is therefore rounded down to £0.

Multiple lines reflected for these holdings due to each having different counterparties or traded on a different exchange.

2

Prior year comparatives have been revised for changes in presentation and restated to reflect updated calculation methodology.
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St. James's Place Global Smaller Companies Unit Trust
Material Portfolio Changes

Cost
Purchases £000
State Street GBP Liquidity LVNAV Fund 462,926
JPM USD Liquidity LVNAV Fund 127,015
MSCI India September 2025' 59,661
UK. Gilts 1.5% 22/07/2026 50,857
E-Mini Russell 2000 Index March 2026' 35,068
E-Mini Russell 2000 Index December 2025’ 27,097
U.S. Treasury Bills 0% 14/04/2026 26,039
E-mini Russell 2000 Index June 2026’ 24,257
U.S. Treasury Bills 0% 10/02/2026 22,280
U.S. Treasury Bills 0% 02/12/2025 22,185

Sales

State Street GBP Liquidity LVNAV Fund

JPM USD Liquidity LVNAV Fund

MSCI India June 2025’

MSCI India September 2025'

E-Mini Russell 2000 Index March 2026
Mirion Technologies, Inc.

E-Mini Russell 2000 Index December 2025
E-Mini Russell 2000 Index September 2025
U.S. Treasury Bills 0% 12/03/2026

U.S. Treasury Bills 0% 02/12/2025

' Purchases and sales of futures have been included at the value of their exposure.

100

Proceeds
£000

417,812
110,226
61,345
59,142
34,419
28,524
28,195
22,725
22,393
21,972



St. James's Place Global Smaller Companies Unit Trust

Statement of the Manager's Responsibilities in relation to the Financial Statements of the Trust

The rules in the Financial Conduct Authority’s Collective Investment Schemes Sourcebook (“the Rules”) require the
Manager to prepare Financial Statements for each annual accounting period which give a true and fair view of the
financial position of the Trust as at the end of the year and of the net revenue and the net capital gains on the property of
the Trust for the year then ended.

In preparing the Financial Statements the Manager is required to:

e select suitable accounting policies and then apply them consistently;
¢ make judgements and estimates that are reasonable and prudent;

e comply with the requirements of the Statement of Recommended Practice relating to Authorised Funds and the Trust
Deed;

o follow applicable UK Accounting Standards (UK Generally Accepted Accounting Practice); and
e prepare Financial Statements on the going concern basis unless it is inappropriate to presume that the Trust will
continue in operation.

The Manager is responsible for keeping proper accounting records and for the management of the Trust in accordance
with its Trust Deed, Prospectus and the Rules. The Manager has a general responsibility for taking such steps as are
reasonably open to it to prevent and detect fraud and other irregularities.

Directors of the Managers’ Certificate

This report is certified in accordance with the requirements of the rules in the Financial Conduct Authority's Collective
Investment Schemes Sourcebook.

i
el € 7

_,.--’ff

J. C. Onuekwusi P. M. Fell

London
17 July 2026
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Statement of the Trustee's Responsibilities and Report of the Trustee to the Unitholders of the St. James's Place Global
Smaller Companies Unit Trust (“the Scheme”) for the year ended 31 March 2026

The Trustee must ensure that the Scheme is managed in accordance with the Financial Conduct Authority's Collective
Investment Schemes Sourcebook, the Financial Services and Markets Act 2000, as amended, (together "the Regulotions"),
the Trust Deed and Prospectus (together "the Scheme documents”) as detailed below.

The Trustee must in the context of its role act honestly, fairly, professionally, independently and in the interests of the
Scheme and its investors.

The Trustee is responsible for the safekeeping all of custodial assets and maintaining a record of all other assets of the
Scheme in accordance with the Regulations.

The Trustee must ensure that:

e the Scheme’s cash flows are properly monitored and that cash of the Scheme is booked into the cash accounts in
accordance with the Regulations;

e the sale, issue, redemption and cancellation of units are carried out in accordance with the Regulations;

e the value of units in the Scheme is calculated in accordance with the Regulations;

e any consideration relating to transactions in the Scheme’s assets is remitted to the Scheme within the usual time
limits;

e the Scheme’s income is applied in accordance with the Regulations; and

e the instructions of the Authorised Fund Manager (“the AFM") are carried out (unless they conflict with the
Regulations).

The Trustee also has a duty to take reasonable care to ensure that the Scheme is managed in accordance with the

Regulations and the Scheme documents in relation to the investment and borrowing powers applicable to the Scheme.

Having carried out such procedures as we consider necessary to discharge our responsibilities as Trustee of the Scheme,
it is our opinion, based on the information available to us and the explanations provided, that in all material respects the
Scheme, acting through the AFM:

(i) has carried out the issue, sale, redemption and cancellation, and calculation of the price of the Scheme's units and
the application of the Scheme’s income in accordance with the Regulations and the Scheme documents; and
(i) has observed the investment and borrowing powers and restrictions applicable to the Scheme.

For and on behalf of

NatWest Trustee and Depositary Services Limited
250 Bishopsgate

London, EC2M 4AA

United Kingdom

Date 17 July 2026
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Independent Auditors’ Report to the Unitholders of
St. James's Place Global Smaller Companies Unit Trust

Report on the audit of the financial statements

Opinion

In our opinion, the financial statements of St. James's Place Global Smaller Companies Unit Trust (the “Trust”):

e give atrue and fair view of the financial position of the Trust as at 31 March 2026 and of the net revenue and the net
capital gains on the scheme property for the year then ended; and

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law), the Statement of Recommended Practice for UK Authorised Funds, the
Collective Investment Schemes sourcebook ("the sourcebook”) and the Trust Deed.

We have audited the financial statements, included within the Annual Report & Financial Statements (the “Annual
Report”), which comprise:

e the Balance Sheet as at 31 March 2026;

e the Statement of Total Return for the year then ended,;

e the Statement of Change in Net Assets Attributable to Unitholders for the year then ended;

e the Distribution Tables; and

e the Notes to the Financial Statements, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the Trust in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Trust’s ability to continue as a going concern for a
period of at least twelve months from the date on which the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the Manager’s use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Trust’s
ability to continue as a going concern.

Our responsibilities and the responsibilities of the Manager with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The Manager is responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement
of the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

Based on our work undertaken in the course of the audit, the Collective Investment Schemes sourcebook requires us also
to report certain opinions as described below.

Report of the Manager

In our opinion, the information given in the Report of the Manager for the financial year for which the financial statements
are prepared is consistent with the financial statements.
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Independent Auditors’ Report to the Unitholders of
St. James's Place Global Smaller Companies Unit Trust (continued)

Responsibilities for the financial statements and the audit
Responsibilities of the Manager for the financial statements

As explained more fully in the Statement of the Manager’s Responsibilities in relation to the Financial Statements of the
Trust, the Manager is responsible for the preparation of the financial statements in accordance with the applicable
framework and for being satisfied that they give a true and fair view. The Manager is also responsible for such internal
control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Manager is responsible for assessing the Trust's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Manager either intends to wind up or terminate the Trust, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the Trust and its industry, we identified that the principal risks of non-compliance with
laws and regulations related to breaches of the Collective Investment Schemes sourcebook, and we considered the
extent to which non-compliance might have a material effect on the financial statements, in particular those parts of the
sourcebook which may directly impact on the determination of amounts and disclosures in the financial statements. We
evaluated management’'s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to posting inappropriate
journal entries to manipulate revenue or to increase the net asset value of the Trust. Audit procedures performed by the
engagement team included:

e Discussions with the Manager, including consideration of known or suspected instances of non-compliance with
laws and regulation and fraud;
e Reviewing relevant meeting minutes, including those of the Manager’s board of directors;

¢ Identifying and testing journal entries, specifically any journals posted as part of the financial year end close process;
and

e Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the
financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the Trust’s Unitholders as a body in accordance
with paragraph 4.5.12 of the Collective Investment Schemes sourcebook and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Opinion on matter required by the Collective Investment Schemes sourcebook

In our opinion, we have obtained all the information and explanations we consider necessary for the purposes of the
audit.

104



Independent Auditors’ Report to the Unitholders of
St. James's Place Global Smaller Companies Unit Trust (continued)

Collective Investment Schemes sourcebook exception reporting
Under the Collective Investment Schemes sourcebook we are also required to report to you if, in our opinion:

e proper accounting records have not been kept; or
¢ the financial statements are not in agreement with the accounting records.

We have no exceptions to report arising from this responsibility.

/,/M fowre Copers (1P

PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
Edinburgh

17 July 2026
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St. James's Place Global Smaller Companies Unit Trust

Statement of Total Return

for the year ended 31 March 2026

01/04/25 to 31/03/26 01/04/24 to 31/03/25
Note £000 £000 £000 £000
Income
Net capital gains/(losses) 2 535,687 (276,815)
Revenue 3 90,673 24,797
Expenses 4 (18,923) (8,275)
Interest payables and similar charges (58) (5)
Net revenue before taxation 71,692 16,517
Taxation 5 (9,375) (2,963)
Net revenue after taxation 62,317 13,554
Total return before distribution 598,004 (263,261)
Distribution 6 (62,049) (13,481)
Change in net assets attributable to
unitholders from investment activities 535,955 (276,742)
Statement of Change in Net Assets Attributable to Unitholders
for the year ended 31 March 2026
01/04/25 to 31/03/26 01/04/24 to 31/03/25
£000 £000 £000 £000
Opening net assets attributable to unitholders 3,028,135 513,347
Movement due to creation and cancellation of
units:
Amounts receivable on creation of units 853,666 2,823,186
Amounts payable on cancellation of units (97,845) (51,648)
755,821 2,771,538
Change in net assets attributable to unitholders
from investment activities (see above) 535,955 (276,742)
Retained distributions on accumulation units 69,109 19,992
Closing net assets attributable to unitholders 4,389,020 3,028,135
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St. James's Place Global Smaller Companies Unit Trust

Balance Sheet

as at 31 March 2026

Assets
Investments

Current assets
Debtors
Cash and bank balances

Total assets
Liabilities
Investment liabilities
Creditors

Bank overdrafts

Distribution payable
Other creditors

Total liabilities

Net assets attributable to unitholders

107

31/03/26

Note £000
4,283,838

8 18,073
9 99,288
4,401,199

(559)

9 -
()

10 (11,609)
(12,179)

4,389,020

31/03/25
£000

2,852,964

18,349

168,855
3,040,168

(1,222)

(434)
(5)

(10,372)
(12,033)
3,028,135



St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements

for the year ended 31 March 2026

1.
(a)

(b)

()

Accounting and Distribution policies

Basis of accounting

The Financial Statements have been prepared under the historical cost basis, as modified by the revaluation of
investments, in compliance with the Financial Conduct Authority's Collective Investment Schemes Sourcebook. They
have been prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 102 (The Financial Reporting Standard applicable in the UK and Republic of Ireland FRS
102) and in accordance with the Statement of Recommended Practice (SORP) for Financial Statements of Authorised
Funds issued by the Investment Management Association in May 2014 as amended in June 2017 (IMA SORP 2014). The
financial statements are prepared on the going concern basis.

Revenue
Dividends receivable from equity investments are credited to the revenue account when the investments are first
quoted ex-dividend.

Revenue from other authorised collective investment schemes is recognised when the investments are quoted ex-
dividend.

Interest on deposits is accounted for on an accruals basis.

Revenue on interest bearing assets is recognised on an effective interest rate basis. Effective yield is a revenue
calculation that reflects the amount of amortisation of any discount or premium on the purchase price over the
remaining life of the security.

Interest on capital distributions are recognised on an accruals basis as an alternative form of dividend distribution.

Dividends from Real Estate Investment Trusts (“REITs”) are recognised as distributable revenue when the securities
are quoted ex-dividend.

Dividends received from UK REITs are split into PID (Property Income Distributions) and Non-PID components for tax
purposes. Revenue arising from UK REITs tax-exempt rental business is colloquially known as PID revenue and is
taxable in the hands of the Trust. A UK REIT may also carry out activities that give rise to taxable profits and gains. It is
from these that the REIT will make a Non-PID distribution. These are treated for tax purposes in the same way as
dividends from normal UK companies.

Dividends from Australian, French, Hong Kong, Japanese, Singapore and US Real Estate Investment Trusts (“REITs”)
are recognised as distributable revenue when the securities are quoted ex-dividend and reflected within the
financial statements as property revenue from overseas REIT's. For dividends received from US Real Estate Investment
Trusts (“REITs”), on receipt of the capital/revenue split in the following calendar year, the allocation of the dividend is
adjusted within the financial statements.

Dividend equivalent values on derivatives are recognised when the underlying securities are quoted ex-dividend.
Where such securities are not quoted, dividends are recognised when they are declared.

Gains and losses arising on derivative securities are treated as revenue or capital, reflecting the underlying intent and
circumstances of the transaction.

Expenses

All expenses of the Trust are recognised on an accruals basis and are deducted from revenue with the exception of
handling charges which are deducted from capital.

Prior to 21 August 2025, some other expenses were posted to the fund and deducted from revenue as shown in the
expenses note (4). Following 21 August 2025, these expenses will be paid directly by the manager.

(d) valuation of investments

(e)

Listed investments have been valued at bid market value at close of business on 31 March 2026 (31/03/25: bid market
value at close of business), net of any accrued interest which is included in the Balance Sheet as a revenue related
item.

Authorised unit trusts are valued at cancellation price for funds managed by the manager and at bid price for all
other funds.

Open Futures Contracts are shown in the Portfolio Statement and are valued using broker prices. The net
gains/(losses) are reflected in "Futures contracts” in Net capital gains/(losses).

Foreign exchange
Assets and liabilities have been translated into sterling at the exchange rates prevailing at the Balance Sheet date.

Transactions involving foreign currencies are converted at the rate ruling on the date of the transaction.
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St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements (continued)

for the year ended 31 March 2026

1.
()

Accounting and Distribution policies (continued)
Taxation
Provision is made for corporation tax at the current rate on the excess of taxable revenue over allowable expenses.

UK dividend revenue is disclosed net of any related tax credit. Overseas dividends continue to be disclosed gross of
any foreign tax suffered, the tax element being separately disclosed in the tax note.

As the fund invests in certain types of Indian assets, any associated gains are subject to the Indian Capital Gains Tax
regime. A provision has been included within the other creditor total for capital gains tax relating to these assets,
using the long-term rate of tax for investments held for more than 12 months of 10%. For investments held for less than
12 months the rate is 15%.

(g) Distribution policy

Distribution is made in respect of year-end 31 March.

The manager has chosen to pay all revenue less revenue expenses and taxation as a final distribution at the end of
the accounting period. In the case of income unitholders this will be paid as a distribution. In the case of
accumulation unitholders the distribution will be reinvested. Equalisation on distributions received is deducted from
the cost of the investment.

(h) Equalisation

®

)

(k)

0]

Equalisation applies only to units purchased during the distribution period. It is the accrued revenue element of the
purchase price of all such units and is refunded to holders of these units as a return of capital. Being capital it is not
liable to income tax, but must be deducted from the cost of units for capital gains tax purposes.

Special dividends
Special dividends are treated as revenue or a repayment of capital reflecting the facts of each particular case.

Scrip dividends

The ordinary element of stocks received in lieu of cash dividends is recognised as revenue and where applicable, is
included in the distribution. In the case of enhanced scrip dividends, the value of the enhancement is treated as
capital.

Derivatives

The Trust may enter into permitted transactions such as derivative contracts or forward foreign currency
transactions. Where these transactions are used to protect or enhance revenue, and the circumstances support this,
the returns are included within net revenue in the Statement of Total Return.

Where the transactions are used to protect or enhance investments, and the circumstances support this, the returns
are treated as capital and included within gains/losses on investments in the Statement of Total Return. Any open
positions in these type of transactions at the year end are included in the Balance Sheet at their mark to market value.

Cash and bank balances

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of
not more than 24 hours, excluding money market fund investments, which may be presented within the Portfolio
Statement under Collective Investment Schemes.

Net capital gains/(losses)

01/04/25t0 01/04[24 to
31/03/26 31/03/25

£000 £000
Non-derivative securities 530,896 (257,523)
Forward currency contracts 10 -
Futures contracts 10,230 (13,500)
Currency losses (2,498) (5,415)
Handling charges (2,989) (398)
Box profit 38 21
Net capital gains/(losses) 535,687 (276,815)
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St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements

(continued)

for the year ended 31 March 2026
3. Revenue

UK dividends

Overseas dividends

Distributions from Regulated Collective Investment Schemes:
Offshore interest distributions

Revenue from UK REITs

Bank interest

Revenue from Overseas REITs

Interest on debt securities

Interest on capital

Scrip dividends

CSDR reimbursement

Futures income

Total revenue

4. Expenses

Payable to the Manager
Management charge
Other expenses

Other expense

Tax adviser's fee
Investment adviser's fees

Total expenses

01/04/25t0 01/04[24 to
31/03/26 31/03/25
£000 £000
6,521 1,310
71,413 19,673
1,831 -
256 110
1,769 643
6,713 2,790
1,250 -
742 129

5 38

3 -

170 104
90,673 24,797
01/04/25t0 01/04[24 to
31/03/26 31/03/25
£000 £000
14,557 7,816
25 4

- 5

4,341 450
4,366 459
18,923 8,275

With effect from 22 August 2025 all expenses are paid by the Manager out of the Annual Management Charge. This

includes the Investment Adviser fee and the Audit Fee of £13,381 (31/03/25: £13,381).
Expenses include irrecoverable VAT where applicable.

5. Taxation

(a) Analysis of charge in year:
Irrecoverable overseas tax
Irrecoverable overseas tax prior year adjustment
Tax on US REITs in capital

Total taxation (note 5(b))
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01/04/25t0 01/04[24 to
31/03/26 31/03/25
£000 £000
9,255 2,945

5 (15)

115 33

9,375 2,963




St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements

(continued)

for the year ended 31 March 2026

5.

Taxation (continued)
01/04/25 to
31/03/26
£000

01/04/24 to
31/03/25
£000

(b) Factors affecting total tax charge for the year:

The tax assessed for the year is lower than the standard rate of corporation tax in the UK for an authorised unit trust of

20% (2025: lower than 20%). The differences are explained below:

Net revenue before taxation 71,692 16,517
Corporation Tax at 20% (2025: 20%) 14,338 3,303
Effects of:

UK dividends not subject to UK corporation tax (1,31) (264)
Non taxable scrip dividends - ()
Non taxable foreign dividends (14,027) (3,937)
Tax on US REITs in capital 15 33
Irrecoverable overseas tax 9,255 2,945
Foreign tax expensed (360) (133)
Movement in excess management expenses 1,360 1,037
Irrecoverable overseas tax prior year adjustment 5 (15)
Total tax charge for the year (note 5(a)) 9,375 2,963

Authorised Unit Trusts are exempt from UK tax on capital gains, therefore any capital return is not included in the

above reconciliation.

(c) Deferred taxation:
There is no provision required for deferred taxation at the balance sheet date.

(d) Factors that may affect future tax charges

At the year end, after offset against revenue taxable on receipt, there is a potential deferred tax asset of £21,357,644
(31/03/25: £19,997,177) relating to surplus management expenses. No deferred tax asset was recognised in the current
year as it was considered unlikely the Fund would generate sufficient taxable profits in the future to utilise these

amounts.

6. Distribution
The distribution takes account of revenue received on the creation of units and revenue deducted on the
cancellation of units and comprises:
01/04/25t0 01/04[24 to
31/03/26 31/03/25
£000 £000
Final distribution 69,120 19,997
Add: Revenue deducted on cancellation of units 1,061 19,425
Deduct: Revenue received on creation of units (8,132) (25,941)
Net distribution for the year 62,049 13,481
7. Movement between net revenue and net distribution
01/04/25t0 01/04[24 to
31/03/26 31/03/25
£000 £000
Net revenue after taxation 62,317 13,554
Revenue from Overseas REITs in capital (386) (m)
Other expenses paid out of capital 3 5
Tax on US REITs in capital 15 33
Net distribution for the year 62,049 13,481
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St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements

(continued)

for the year ended 31 March 2026
8. Debtors

Sales awaiting settlement

Amounts receivable for creation of units
Accrued revenue

Overseas tax recoverable

Receivable for CSDR penalties

Total debtors

9. Cash and bank balances

Cash and bank balances: Sterling
Cash and bank balances: Overseas
Amounts held at futures clearing houses and brokers

Total cash and bank balances

Bank overdraft: Overseas

Bank overdraft: Amounts held at futures clearing houses and brokers
Total bank overdrafts

10. Other creditors

Purchases awaiting settlement
Amounts payable for cancellation of units
Accrued expenses

Total other creditors

1. Unitsinissue
Reconciliation of the unit movement in the year:

Opening units Units
in issue converted
L Income 214,894 (209,744)
L Accumulation 53,009,358 (41,575,275)
H Accumulation 6,161 -
M Income 141,142 (136,752)
M Accumulation 13,633,242 (12,659,386)
S Income 3,000 514,818
S Accumulation 339,743,587 87,469,887
TIncome 3,000 101,706
T Accumulation 3,000 1,639,131
Z Accumulation 2,911,436,273 -

12. Related party transaction

31/03/26 31/03/25

£000 £000

2,353 2,157

2,433 8,575

12,503 7,374

783 243

'| -

18,073 18,349

31/03/26 31/03/25

£000 £000

28,008 33,660

65,501 129,983

5,779 5,212

99,288 168,855

- (192)

- (242)

- (434)

31/03/26 31/03/25

£000 £000

9,534 9,649

17 403

2,058 320

11,609 10,372

Units Units  Closing units
Created Cancelled in issue
47,637 (49,787) 3,000
5,401,410 (7,713,848) 9,121,645
- - 6,161
26,575 (27,965) 3,000
3,958,318 (4,929174) 3,000
221,303 (118,038) 621,083
59,476,287 (46,991,391) 439,698,370
- (10,920) 93,786

8,01 (1,380,558) 10,269,584
794,000,715 (28,638,231) 3,676,798,757

St. James's Place Unit Trust Group Limited together with the subsidiaries including associates are related parties and
regarded as controlling parties by virtue of having the ability to act in respect of operations of the Trust.

As at the balance sheet date, the Manager's service charge payable to St. James's Place Unit Trust Group Limited is
£2,058,599 (3]/03/25: £169,006). The amount due from St. James's Place Unit Trust Group for units created is
£2,432,834 (3]/03/25: £8,5657,974). The amount due to St. James's Place Unit Trust Group for units cancelled is £16,939
(31/03/25: £402,854). The total due from St. James's Place Unit Trust Group Limited at the year end in respect of these

transactions was £357,296 (31/03/25: £7,986,114).
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St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements (continued)

for the year ended 31 March 2026

12.

13.

14.

15.

Related party transaction (continued)

The Manager, St. James's Place Unit Trust Group Limited, is a subsidiary of St. James's Place plc. Two fellow
subsidiaries of St. James's Place plc, St. James's Place International plc and St. James's Place UK plc, invest some of
their life and pension policyholders’' funds into the St. James's Place Global Smaller Companies Unit Trust. The value of
all St. James's Place plc group subsidiaries investments (including St James's Place Unit Trust Group) at the balance
sheet date was £4,224,972,565 (31/03/25: £2,923,580,876"). The total cost of units purchased by all St. James's Place
plc group subsidiaries during the year was £844,213,414 (31/03/25: £2,895,716,167) and the total proceeds from units
sold was £82,037,823 (31/03/25: £86,764,767). Please note that prior to 22nd May 2025, St. James's Place Unit Trust
Group limited, St. James's Place International plc and St. James's Place UK plc were previously all subsidiaries of St.
James's Place Wealth Management Group plc, which was and continues to be a subsidiary of St. James's Place pilc.

! Prior year figures have been restated to correctly reflect all subsidiary investments.

Included in the investment portfolio is a holding of units 62,972 (31/03/25: nil) in St. James's Place plc (a parent
company of St. James's Place Unit Trust Group Limited) with a market value of £740,866 (31/03/25: £nil). The total
purchase cost of these investments during the year was £845,074 (31/03/25: £nil), the total sales proceeds were
£70,896 (31/03/25: £nil). Revenue disclosed in note 3 includes amounts received from St. James's Place plc
investment. As at 31/03/26 total revenue earned amounts to £7,557 (31/03/25: £nil).

All transactions with related parties (connected persons) have been entered into in the ordinary course of business
and on normal commercial terms.

Capital commitments and contingent liabilities
On 31 March 2026, the Trust had no capital commitments (31/03/25: £nil) and no contingent liabilities (31/03/25: £nil).

Derivatives and other financial instruments

In accordance with the investment objectives, as stated on page 3, the Trust held certain financial instruments. These
comprise:

e Equity shares; interest bearing assets and units in collective investment schemes.
e Cash (including overdrafts) and short-term debtors and creditors that arise directly from its operations.
e Derivatives which the Trust may enter into (principally forward currency contracts and futures).

The rules in the Scheme Documents set out the financial instruments in which the Trust may invest. The Trust's use of
financial instruments during the year satisfies these requirements.

Risk management

The Manager’s objectives in managing investment risk are to ensure that the investment profile of the Trust is
consistent with its stated investment objectives and risk profile, and to ensure appropriate liquidity. Day to day
responsibility for managing investment risk is delegated to the Investment Adviser, who is required to manage the
Trust in accordance with FCA regulations, the Prospectus and the terms of their Investment Management Agreement
with the Manager. The Manager monitors the activities of the Investment Adviser, through a variety of mechanisms
including the following:

e Initial and ongoing due diligence of Investment Adviser investment and risk management procedures -
including on site reviews.

e Periodic reviews of the investments held by the Trust and their compliance with investment objectives and
liquidity requirements.
e Ongoing review of the investment performance of the Trust against appropriate benchmarks.

The main risks arising from the Trust's financial instruments are market price risk, foreign currency risk, interest rate
risk, credit risk and liquidity risk. The Manager's policies for managing these risks are summarised below. These
policies have remained unchanged since the beginning of the year to which these financial statements relate (same
for 2025).

(a) Market price risk

Market price risk represents the potential loss the Trust might suffer through holding market positions in the face of
price movements.

The Manager has delegated the investment management of the portfolio to an external Investment Adviser who
determines the asset allocation and minimises the risk associated with particular countries or industry sectors, whilst
continuing to follow the Trust's investment objectives. The Manager has responsibility for monitoring the portfolio to
ensure compliance with the investment objectives and that an acceptable risk and reward profile is maintained.
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St. James's Place Global Smaller Companies Unit Trust
Notes to the Financial Statements (continued)
for the year ended 31 March 2026

15. Risk management (continued)

Sensitivity analysis

The sensitivity of the fund to market risk is calculated using the Value-at-Risk (VaR) approach. VaR is a
mathematical-statistical concept and is commonly used as a standard measure of risk in the financial sector. The
maximum potential loss that a fund could suffer under normal market conditions within a given time horizon and a
certain degree of confidence is estimated. An absolute VaR is calculated, using the variance-covariance method
which is also known as Analytical VaR. It is based on linear sensitivities of a fund to a broad set of systematic market
risk factors and idiosyncratic risk factors. The Analytical VaR assumes that risk factor returns are joint-normally
distributed and therefore combinations of those risk factors will be normally distributed. The covariance matrix used
for the Analytical VaR calculation is based on 10 years” worth of monthly data with each observation equally
weighted. Using the Analytical VaR approach, a 1% 20-day VaR is calculated.

The actual VaR is summarised in the table below:

01/04/25t0 01/04[24 to
31/03/26 31/03/25

% %
Lowest monthly VaR 7.37 9.36
Highest monthly VaR 8.57 10.27
Average monthly VaR 7.96 9.75

(b) Foreign currency risk

The revenue and capital value of the Trust's investments can be significantly affected by currency translation
movements as a proportion of the Trust’'s assets and revenue are denominated in currencies other than sterling,
which is the Trust's functional currency.

The Manager has identified three principal areas where foreign currency risk could impact the Trust:

¢ Movements in exchange rates affect the value of investments.
¢ Movements in exchange rates affect short term timing differences.
¢ Movements in exchange rates affect the revenue received.

The Trust may be subject to short term exposure to exchange rate movements, for instance where there is a
difference between the date an investment purchase or sale is entered into and the date when settlement of the
proceeds occurs. When the Trust enters into such a transaction which will involve the buying or selling of foreign
currency in order to complete, a foreign exchange contract is entered into as soon as possible after the initial
transaction in order to minimise the exchange rate risk.

The Trust receives revenue in currencies other than sterling and movements in exchange rates can affect the sterling
values of this revenue. The Trust converts all receipts of revenue into sterling on or near the date of receipt, it does not
however hedge or otherwise seek to avoid exchange rate risk on revenue accrued but not received.

An analysis for all currencies at the year end is shown below:

Net currency assets

31/03/26 31/03/25

Currency Total Total
£000 £000

GBP 465,596 197,644
AED 4,726 2,634
AUD 88,857 54,976
BRL 38,633 21,945
CAD 245,177 148,1M
CHF 42,748 25,388
CLP 6,979 4,038
CNH 4,467 -
CzZK 668 2,378
DKK 23,344 16,892
EGP 2,448 61
EUR 322,270 187,769
GEL 6 -
HKD 95,096 80,496
HUF 1 3
IDR 15,139 10,278
ILS 27,46 16,920
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for the year ended 31 March 2026

15.

(c)

Risk management (continued)

Net currency assets

31/03/26 31/03/25

Currency Total Total
£000 £000

INR 35,730 -
JPY 614,688 350,463
KRW 109,910 69,021
MXN 37,504 20,653
MYR 8,462 5,213
NOK 34,033 17,818
PHP 3,253 2,553
PLN 4,504 6,574
SAR 14,075 15,267
SEK 66,762 52,5693
SGD 36,550 23,342
THB 21,652 13,387
TRY 7,047 7,802
TWD 77,321 59,437
usD 1,895,226 1,582,410
ZAR 39,102 31,519
Total 4,389,020 3,028,135

Interest rate risk

Interest receivable on bank deposits or payable on bank overdraft positions will be affected by fluctuations in interest
rates.

(d) credit risk

(e)

(f)

Credit risk occurs where there is a risk associated with the uncertainty of a counterparty’s ability to meet its
obligations. This risk is managed by reviewing the counterparty’s credit rating, at the time of purchase and on an
ongoing basis, and ensuring that the portfolio is sufficiently diversified. The impact of movements in credit rating and
spread, and their effect on market prices, is considered to be part of market price risk, which is discussed above.

The Trust's investments and cash are held on its behalf by State Street Bank and Trust Company (acting as agent),
the custodian to the Trust, and its appointed sub custodians. Bankruptcy or insolvency of the custodian or its sub
custodians may cause the Trust's rights with respect to securities to be delayed. This risk is managed through
ongoing monitoring of the custodian and periodic reviews of its procedures for selecting and monitoring sub
custodians, together with ad hoc reviews of custodian and sub custodian credit ratings.

Certain transactions in securities that the Trust enters into expose it to the risk that the counterparty will not deliver the
investment (purchase) or cash (sale) after the fund has fulfilled its responsibilities.

The external Investment Adviser selects acceptable counterparties through which investments are bought and sold.
The Manager has responsibility for monitoring the process by which these counterparties are selected to minimise
risk.

Liquidity risk

Liquidity risk arises where liabilities cannot be met when they fall due or can only be met at an uneconomic price. For
instance, this could arise if the Trust faces significant redemptions in a short period of time. In order to manage this
risk the manager monitors the Trust with the aim of ensuring that it contains diversified liquid assets, that the Trust
possesses sufficient liquidity for the purpose of meeting the redemption of units, and that the Trust has sources of
borrowing available to it.

Derivative risk

As set out in the Prospectus, the Manager may use derivative instruments to a limited extent for efficient portfolio
management purposes including hedging through investment in exchange traded futures, currency forwards,
options, swaps, swaptions and contracts for difference. A relatively small market movement may have a potentially
larger impact on derivatives than on standard bonds, equities, or the underlying assets, therefore the use of
derivatives can increase the Trust's volatility. It is not anticipated that the use of derivatives will have a significant
effect on the risk profile of the Scheme. As the Manager does not consider the Trust to be a sophisticated fund, the
commitment approach is used to measure the global exposure to derivatives.
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15. Risk management (continued)

Efficient Portfolio Management
The efficient portfolio management techniques permitted in the fund as at 31 March 2026 comprise of:

Technique Counterparty Exposure (£)
Exchange Traded Futures Citibank 34,308

The efficient portfolio management techniques permitted in the fund as at 31 March 2025 comprise of:

Technique Counterparty Exposure (£)
Exchange Traded Futures Citibank 2,908,876

The revenues in the year were £nil with no collateral placed or received.

(g) Maturity profile of financial liabilities
All financial liabilities of the Trust at the year end are due to settle in one year or less, or on demand.

(h) Fair value of financial assets and liabilities

There is no material difference between the value of the financial assets and liabilities, as shown in the Balance Sheet,
and their fair values.

16. Portfolio transaction costs
Analysis of total trade costs.

Purchases Sales
01/04/25t0 01/04/24to 01/04[25t0 01/04/24 to
31/03/26 31/03/25 31/03/26 31/03/25

£000 £000 £000 £000
Bonds 186,171 - 12,775 -
Collective Investment Schemes 589,942 4,005 532,469 -
Equities 2,243,411 4,029,936 1,475,380 1,410,260
Futures - - - -
Trades in the year before transaction costs 3,019,624 4,033,941 2,120,624 1,410,260
Commissions
Bonds - - - -
Collective Investment Schemes - 2 2 -
Equities 1,269 1,516 (710) (416)
Futures 5 43 (8) (42)
Total commissions 1,274 1,561 (714) (458)
Taxes
Bonds - - - -
Collective Investment Schemes - - - -
Equities 1,375 1,307 (275) (290)
Futures - - - -
Total taxes 1,375 1,307 (275) (290)
Total costs 2,649 2,868 (989) (748)
Trades in the year after transaction costs 3,022,173 4,036,809 2,119,635 1,409,512

Total transaction cost expressed as a percentage of asset type cost.

Purchases Sales

01/04/25t0 01/04/24t0 01/04[25t0 01/04/24 to
31/03/26 31/03/25 31/03/26 31/03/25
% % % %

Commissions
Bonds - -
Collective Investment Schemes - 0.05 - -
Equities 0.06 0.04 0.05 0.03
Futures - - - -

Taxes
Bonds - - - -
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16. Portfolio transaction costs (continued)

17.

Purchases Sales

01/04/25t0 01/04/24to 01/04[25t0 01/04/24 to

31/03/26 31/03/25 31/03/26 31/03/25

% % % %

Collective Investment Schemes - - - -

Equities 0.06 0.03 0.02 0.02

Futures - - - -
Total transaction cost expressed as a percentage of net asset value.

01/04/25 to 31/03/26 01/04/24 to 31/03/25

% %

Commissions 0.05 0.12

Taxes 0.04 0.09

Total costs 0.09 0.21

Average portfolio dealing spread

The average portfolio dealing spread at the balance sheet date was 0.31% (31/03/25: 0.26%).

There have been no soft commission arrangements relating to dealings in the property of the scheme during the
year (31/03/25: £nil).

Fair value

The intention of a fair value measurement is to estimate the price at which an asset or a liability could be exchanged
in the market conditions prevailing at the measurement date. The measurement assumes the exchange is an orderly
transaction (thot is, it is not a forced transaction, involuntary liquidation or distress sole) between knowledgeable,
willing participants on an independent basis.

The purpose of the fair value hierarchy is to prioritise the inputs that should be used to measure the fair value of
assets and liabilities.

The highest priority is given to quoted prices at which a transaction can be entered into and the lowest priority to
unobservable inputs.

In accordance with FRS102 the fund classifies fair value measurement under the following levels:

31/03/26 31/03/25
Assets Liabilities Assets Liabilities
Valuation technique £000 £000 £000 £000
Level 1 4,220,572 (559) 2,852,826 (1222)
Level 2 62,813 - - -
Level 3 453 - 138 -
Total fair value 4,283,838 (559) 2,852,964 (1,222)

Level I: The unadjusted quoted price in an active market for identical assets or liabilities that the entity can access at
the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable (i.e. developed using market data)
for the asset or liability, either directly or indirectly.

Level 3: Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability. The valuation of
these has been estimated to provide a fair and reasonable value. These estimates have been reached based on a
range of factors, including but not limited to,the use of broker quotations, independent valuation reports and
investment advisor valuation models, to reach this value. None of the inputs to the individual valuations are
individually significant and therefore no sensitivity analysis has been disclosed.
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Distribution Tables

Distribution in pence per unit

Group1
Group 2

LiIncome

Group1
Final

Group 2
Final

L Accumulation

Group1
Final

Group 2
Final

H Accumulation

Group1
Final

Group 2
Final

M Income

Group1
Final

Group 2
Final

M Accumulation

Group1
Final

Group 2
Final

S Income

Group 1
Final

Group 2
Final

S Accumulation

Group1
Final

Group 2
Final

Final Units purchased prior to 1 April 2025
Final Units purchased on or after 1 April 2025 to 31 March 2026

Net
revenue

(p)
0.754

(p)
0.569

Net
revenue

(p)
0.816

(p)
0.571

Net
revenue

(p)

(p)

Net
revenue

(p)
1626

(p)
1.398

Net
revenue

(p)
1698

(p)
1419

Net
revenue

(p)
1582

(p)
0.704

Net
revenue

(p)

1.602

(p)
0.666

18

Equalisation

(p)
(p)
0.185

Equalisation

(p)
(p)
0.245

Equalisation

(p)

(p)

Equalisation
(p)

(p)

0.228

Equalisation
(p)

(p)

0.279

Equalisation
(p)

(p)

0.878

Equalisation

(p)
(p)
0.936

Distribution
payable 31/03/26

(P)
0.754

(P)
0.754

Distribution
payable 31/03/26

(p)
0.816

(P)
0.816

Distribution
payable 31/03/26

(p)

(P)

Distribution
payable 31/03/26

(P)
1626

(p)

1.626

Distribution
payable 31/03/26

(P)
1698

(p)
1698

Distribution
payable 31/03/26

(P)
1,582

(P)
1582

Distribution
payable 31/03/26

(p)

1.602

(P)
1.602

Distribution
paid 31/05/25

(P)
0.992

(P)
0.992

Distribution
paid 31/05/25

(p)

1.006

(P)
1.006

Distribution
paid 31/05/25

(P)
0137

(P)
0137

Distribution
paid 31/05/25

(P)
1.839

(p)
1839

Distribution
paid 31/05/25

(P)
1.867

(P)
1.867

Distribution
paid 31/05/25

(P)
0.566

(P)
0.566

Distribution
paid 31/05/25

(p)

0.560

(P)
0.560



St. James's Place Global Smaller Companies Unit Trust

Distribution Tables

(continued)

Tincome

Group1
Final

Group 2
Final

T Accumulation

Group1
Final

Group 2
Final

Z Accumulation

Group1
Final

Group 2
Final

Net
revenue

(p)
0798

(p)
0.356

Net
revenue

(p)
0.799

(p)
0.356

Net
revenue

(p)
1.684

(p)
0.839

19

Equalisation
(p)

(p)

0.442

Equalisation
(p)

(p)

0.443

Equalisation

(p)
(p)
0.845

Distribution
payable 31/03/26

(P)
0.798

(p)
0.798

Distribution
payable 31/03/26

(p)
0.799

(P)
0.799

Distribution
payable 31/03/26

(P)
1.684

(p)
1.684

Distribution
paid 31/05/25

(P)
0.292

(P)
0.292

Distribution
paid 31/05/25

(P)

0.292

(p)
0.292

Distribution
paid 31/05/25

(P)
0.594

(p)

0.594



St. James's Place Global Smaller Companies Unit Trust
General Information

Minimum Investment

Class H, Class L, Class M and Class S - The minimum lump sum investment is £1,500, thereafter the minimum additional
investment is £1,000. After any withdrawal the minimum holding value is £500. Class T and Z - The minimum lump sum
investment is £10,000,000 thereafter the minimum additional investment is £10,000. After any withdrawal the minimum
holding value is £1,000,000. Please note further investment restrictions also apply to Class H, Class M, Class S, Class T and
Class Z Units as detailed in the Prospectus.

S Unit Class

On 25 November 2024 the Manager launched Class S Income and Accumulation Units, Class T Income and Accumulation
Units and Class Z Accumulation Units. Please see the Prospectus for further details.

Management Charges

The Trust Deed permits the following management charges which are receivable by the Manager:

(a) A Preliminary Charge of 5 per cent which is included in the offer price of the Units. For Class S Units, Class T Units,
Class Y Units, and Class Z Units the Preliminary Charge is 0 per cent.

(b) An Annual Management Charge at a rate of 2.18 (1.87) per cent for Class H Accumulation Units; 1.68 (1.37) per cent for
Class L Income and Accumulation Units; 1.18 (0.87) per cent for Class M Income and Accumulation Units; 0.61 per cent
for Class S Income and Accumulation Units; 1.41 per cent for Class T Income and Accumulation Units and 0.54 per cent
for Class Z Accumulation Units of the value of the Trust.

The Manager revised the charging structure on 22 August 2025, and the figures shown are those that apply from that
date. The figures shown in brackets are the rates that applied up to the date of the change.

With effect from 22 August 2025 all expenses are paid by the Manager out of the Annual Management Charge with
exception of AMC fee rebate. This includes the Investment Adviser fee and current year Audit fee.

Income Distributions

Income distributions are made annually on or before the 31 May.
Accumulation Distributions

Revenue due to accumulation unitholders is reflected in the price of their units.
Tax Certificates

Income unitholders that receive income distributions by direct credit and accumulation unitholders (where the
distribution income is reinvested) receive an annual consolidated tax voucher in May with all the relevant payment and
tax information required to complete a tax return.

Tax certificates will be enclosed if income unitholders receive payment by cheque.
Capital Gains Tax

The Trust is not liable to tax on capital gains and any individual holding units will not be liable to capital gains tax unless
the total chargeable gains for the tax year 2026/2027 exceed £3,000 (2025/2026 £3,000).

To calculate capital gains on accumulation units, the total amount of reinvested net revenue (shown on the annual tax
credit vouchers) should be added to the base cost of the units purchased. Unitholders should consult their professional
advisers for any advice regarding their tax position.
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General Information (continued)

Remuneration (as at 31 December 2025)

St. James’s Place Unit Trust Group Limited (“sJPUTG"), an authorised UCITS manager, is subject to the UCITS V
Remuneration Code under the UCITS V Directive (2014/91/EU), which requires the Fund Manager to disclose information
relating to the remuneration paid to its staff.

SJPUTG does not employ any direct staff. The board of the UCITS scheme are employees of St. James's Place
Management Services, a subsidiary of St. James's Place PLC (“SJP PLC") and are subject to the SJP PLC Group policies as
regulated by the Financial Conduct Authority (FCA). The board of SJIPUTG discharges its duties via allocation of executive
responsibilities, in relation to SIPUTG, within the SJP Group Executive Committee. As at 31 December 2025, the UCITS
scheme has 44 identified staff, including 2 board members, who are all considered specific categories of staff (“Code
Staff”), i.e. individuals whose activities have a material impact on the risk profile of the UCITS scheme. Code Staff are
monitored in respect of their performance in line with the SJIP PLC Remuneration Policy. The Remuneration Committee of
SJP PLC reviews and approves remuneration for Code Staff. More information on the remuneration policies of SJP PLC are
disclosed on the following web page: www.sjp.co.uk/the-group/corporate-governance

Total UCITS

Remuneration Proportion’

Headcount £000 £000

St. James's Place Unit Trust Group Limited Staff? 596 59,113 874
of which

Fixed remuneration 52,962 783

Variable remuneration 6,151 91

Carried Interest Nil Nil

St. James's Place Unit Trust Group Limited 'Identified Staff® 44 7,643 12
of which

Senior Management? 14 5,177 76

Other Identified' Staff 30 2,466 36

' These figures represent an apportioned amount of the total remuneration of the Group attributable to the UCITS schemes allocated

on an AUM basis.

As there are a number of individuals indirectly employed by St. James's Place Unit Trust Group Limited, these figures represent an
apportioned amount. The Headcount figure provided reflects the number of beneficiaries calculated on a Full Time Equivalent basis.
The Total Remuneration figures represent the Group's total remuneration costs for fixed and variable pay (including wages, salaries,
employee share options and pension contributions).

The Identified Staff disclosure represents total compensation of those staff who are fully or partly involved in the activities of the UCITS
schemes, apportioned to the estimated time relevant to the scheme. Across the ‘Identified Staff', the average time allocation per
individual based on work undertaken for St. James's Place Unit Trust Group Limited was 19%.

4 Senior management are defined in this table as UCITS Directors and members of the St. James's Place Plc Group Executive Committee.
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