
Name of reporting MNE group: St. James’s Place Plc 
Fiscal year concerned: Year to 31 December 2023 

Currency used: GBP

Tax Jurisdiction

Revenues (excl. dividends) £m Profit/(Loss) 
before Income 

Tax (excl. 
dividends) (£m)

Income Tax Paid 
(on cash basis) 

(£m)

Income Tax 
Accrued – 

Current year 
(£m)

Stated  
Capital (£m)

Accumulated 
earnings (£m)

Number of 
employees (FTE 
at end of year) 
plus directors

Tangible Assets 
other than Cash  

and Cash 
equivalents (£m)

Unrelated 
party (£m)

Related  
party (£m) Total (£m)

UK 14,854.3 880.1 15,734.4 650.0 156.5 237.1 1,813.8 2,317.1 2,807 150.1

Ireland 1,035.3 1.6 1,037.0 29.2 0.0 3.7 15.6 143.9 18 0.1

Hong Kong 36.0 0.0 36.0 (4.2) 0.0 0.0 98.1 (66.6) 78 1.9

Singapore 165.6 10.6 176.2 (27.9) 0.0 0.5 231.1 (207.8) 128 1.0

China 0.0 0.0 0.0 (0.8) 0.0 (0.0) 0.0 0.0 0 0.0

Middle East 0.1 0.0 0.1 (3.6) 0.0 0.0 6.0 (3.6) 35 1.0

Total 16,091.3 892.3 16,983.6 642.7 156.6 241.3 2,164.5 2,182.9 3,066 154.1

Notes:
1. 	� The information presented is in accordance 

with HMRC and OECD requirements 
for country by country reporting for UK 
parented multinational enterprises.

2. 	�Information presented is an aggregate 
of that for the entities in each relevant 
jurisdiction. Elimination, accounting basis 
and group level adjustments are therefore 
not included in the figures above.	

3. 	�For the life assurance companies in the group, 
revenues are defined as premium income, fee 
and commission income, investment income 
and reinsurers' share of policy claims and 
insurance contract liabilities.	

4. 	�Related party revenues are those  
arising from transactions with other 
companies in the St. James's Place  
group. These relate to distribution  
and back office services.	

5. 	�The Profit/(Loss) before income tax 
shown above is before tax attributable to 
policyholder returns. Market conditions 
in the year impact the underlying profit 
position of the company. In conditions 
where the markets fall, policyholder tax 
credits will result in a reduction to profit 
levels and can ultimately result in a loss 
before income tax. Equally, market growth 
will result in an increase to profit levels.  

After policyholder tax the group have  
profits subject to corporation tax in the UK.

6. 	�Income Tax Paid includes both  
Corporation Tax and Income Tax at  
Source on Investment Income.

7. 	�Employees are full time equivalents at  
the end of the year including any non 
executive directors.	

Allocation of income, taxes and business  
activities by tax jurisdiction

The ‘St. James’s Place Partnership’ and the titles ‘Partner’ and ‘Partner Practice’ are marketing terms used to describe St. James’s Place representatives. Members of the 
St. James’s Place Partnership in the UK represent St. James’s Place Wealth Management plc, which is authorised and regulated by the Financial Conduct Authority.  
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